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THIS MORTGAGE (**Securty Instrument’’) is given on TULY. 208t iiernse e g :
19 .94 ... . The grantor is DALEEHEPWORTHENDLAURALHEPWORT}I!HUSBMANDHIFE ..........
..................................................... (**Borrower’"). This Security Instrument is giVem 10 .....o.eooimirumanareeseenes
GMCMORTGAGECORPORTIUNOFPA .................................................. . which is organized and existing
under the laws of PENNSYLVANTA ..o and whose address IS ..ee.eeeieieiimmmrraniieanraneeeeees
8360 OLD. YORK. ROAD.. ELKINS. PARK, PA_ JILLTZLI00 oo ! (“Lender™).
Borrower owes Lender the principal sum of “ONE. HUNDRED.. SLX. THOQUSAND. S.1A. HUNDRED, FIETY AND ... ...
.D.QLLD.Q.f?’fﬁ‘f‘.‘f‘ﬁ?’ffﬁfﬁf‘f?’f?’fﬁ’f‘.ﬂfﬁ... Dollars (U.S. § 108.630.00....... ). This debt is evidenced by Borrower’s note
dated the same date as this Security 1 ent (*‘Note’'), which provides for monthly payments, with the full debt, if not
ﬁﬂ%ﬁ%f{’ 0L, 2001 . This Security .Instrument

paid-earlier, due andepaFable Of ...l le i ie e e
<ecures to Lender: (a) the repayment Ol ] interest, and all renewals, exiensions and

modifications of the Note; (b) the payment O
of this Security Instrument; and {c) the performance 0

and the Note. For this purpose. Borrower
assigns, with“power of sale, the following described property located in OHELDE

f al] other sums, with interest, advanced under paragraph 7 to protect the security
f Borrower’s covenants and agreements under this Security Instrument

does hereby mortgage, grant and convey to Lender and Lender's successors and
SHELBY County, Alabama:

LAND SITUATED IN THE COUNTY OF SHELBY, AND STATE OF ALABAMA:
LOT 31. ASHFORD HEIGHTS, 3RD ADDITION, AS RECORDED IN MAP BOOK 17 PAGE
144 JUDGE OF PROBATE OFFICE, SHELBY COUNTY, ALABAMA;BEING SITUATED IN

SHELBY COUNTY, ALABAMA.

PART OF 58-23-2-10-0-001-002.002

This is a purchase money mortgage.

hich has the address of ..... 172 ASHEORD BARE . .oooviricriicrnnnn S , . ALABASTER. ... ,
(Strezt] [Cerd
35007 (““Property Address’’);

AlADAMA 1erene e S e
| (Zip Code]

To HAVE AND TO HOLD this property unto I ender and Lender’s successors and assigns, forever, together with
all the improvements now Of hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter
2 part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

s referred to in this Security Instrument &s the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property 1S anencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

ALABAMA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 ~ 9/20 (page I of 6 pages)
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

NIFORM COVENANTS. Borrower and Lender covenant and agres as follows: ~ |
}]. I;a}'ment of Principal and Interest; Prepayment and Late Charges. Borrower si}aﬂ promptly F;'*' ;Ee?ﬁs::
ncipal of and interest on the debt evidenced by the Note and any prepayment an.d late cnarges due undsr ~ lsh 1
5 Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, ?_‘;:”D; ‘;1:) for:
pay to Lender on the day monthly payments are due. under the I{utc, unl_:il the Note is paid in full, 2 5;11'1:1 (,, En(b’*; caﬂ};'
() yearly taxes and assessments which may artain priority over this Security Instrument as 2 lien nnﬁma :ffl:nfg_: ) ir*early
leasshold payments or ground rents on the Property, 1f-any; (c) yearly hazard or property insurance pl;u' o b* Sorrower
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums pay2a f’ Y "¢ These
+o Lender. in accordance with the provisions of paragraph 8, in lieu of the payment of mortgags insuraace PTETE:E " mur;
erns are called “*Escrow Items.”” Lender may, at any time, collect and hold Funds- in an amount not 1o excee A fh é‘r: | Real
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account unc{ffr [hHP :I”J s
Ecrate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. §_3'501 et seq. ( REISd e r'a)&suin i
another law that applies to the Funds sets 2 lesser amount. If so, L.ender may, at any ums, r{nllact _and _hic::-1 ! li s and
amount not to exceed the lesser amount. Lender may estimate the amount *nf Funds due on the ba§1s‘ﬂt L‘l.LT‘-Euﬂ
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with apPhcanla aw. .
The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, Fﬂr Ec? 1ty
(including Lender, if-Lender is such an institution) or in any Federal Home ?m.an Bank. Lender sher.ll E%EIE Tﬂh; L:;c:mi
pay the Eccrow Items. Lender may not charge Borrower for holding and applying the Funds, Eﬂﬂufm} Eﬂi},ZIEf t: - [ order
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on thz Funds and apphcg:ble law p:;mtsal “1 t;:
10 make such a charge. However, Lender may reguire Borrower 10 pay a one-ume cha:rge fﬁrfn.lfdi?:]nd; I;;;EUIEE;EHt
1ax reporting service used by Iender in connection with this loan, unless apphc:abit_:: law provides m.’n...rrwm.r : tagest c::.r:&arnil:ﬂﬁ
is made or applicable law requires interest to be paid, Lender shall not be r_eqmred to pay Borrower any in Zf Fander shazli
on the Funds. Borrower and Lender may agree in writing, however, that mtﬁrest_shall be p;_a*.ld on the Fun s.d thri !
oive to Borrower, without charge, an annual accounting of the Funds, showing credits gnd debits to the Funds an' the gurpf?fiv
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured Dy tais SECUrity
nstrument. | ‘ . ey :
I If the Funds held by Lender exceed the amounts permitted t0 be held by applicable law, Lender shall ac}fnﬁjng to EDI‘ET’- E;l;
for the excess Funds in accordance with the requirements of applicable law. If tl_w.: amount of I‘hﬁ ernjds eld by E:nh ::r X
any time is not sufficient to pay the Escrow Items when due, Lender may SO notify Borrower in w;i:mg, ﬁi’ﬁﬁﬁfnc a?n
Borrower shall pay to Lender the amount necessary 10 make up 'C.hﬂ deficiency. Borrower shaﬂ_ m L.E up the dencien Y
no more than twelve monthly payments, at Lender’s sole discr'atmn. = v refund to Borrower
Upon payment in full of all sums secured by this Security Ipstrument, Lender shall PTGTP y e “th: \eauisition
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, Pﬂg’}' IDUHE;ET. él'lﬂ s
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ag

secured by this Secunty Instrument. | . T
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; Sﬂf-éﬂfid: tijﬁi&“ﬁ;i?amﬂ under
paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges cue Uncer _va& ‘b:l-tﬂblﬂ o the
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and 1m?0;1tmnf 'fn v Ec:rroum;
Property which may attain priority over this Security Instrument, and lgasahnld payments Or .E.TE'J“B “““i;r ?551‘1 e thﬁ:n
shall pay these obligauons iri the manner provided in paragraph 2, orif nm_pald in that m;lnn{ - Dl’i’fm u:ﬂs - gﬂ i
on time directly to the person owed payment. Borrower shall prompily furnish to Lender _ ;Gdiis 3:? :ﬂ;l 5 nvidenginf’
under this paragraph. If Borrower makes these payments directly, Borrower shall prompdy furmish o Lencer recios = 5
2 ents. . -
" Pa}rannrmwer shall promptly discharge any lien which has priority over this Securify II'LSEI'uI'I‘lEl:ltjln]ESS Bc:r:rovrert;ﬂ(;&
aorees in writing to the payment of the obligation secured by the lien in 2 manner acceprable 10 Lender; (b) contests in;[n o
fai<h the lien by, or defends against enforcement of the lien in, legal pmcee;hngs which in the L:*}ua'lff S f}plmliﬂ ;ids:ugﬂ*-
prevent the enforcement of the lien: or {¢) secures from the hqldar of the hien an agres ent saus ”‘{?i [tgm ;H_:n whi{;h
dinating the lien to this Security Instrument. If Lender determines that any part of _T.nf.gfﬂ?f‘f’}’ E:SL;:T: Br:::-*'a:var hall
may attain priority over this Security Instrument, Lender may give BOrrower a notice 111-1 fm}r,:f 123 : < ;-; T
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving © nﬂ::":ﬂ, oo aracted ON
5. Hazard or Property Insurance, Borrower shall }:ﬂﬂp the 1mprc:1:=amems now E‘{lStiﬂg or *nh,r..,:*n&rl:imrd;
the Property insured against loss by fire, hazards included within the term extended cov erage eizg ‘an;;h E E;;jun[s ané
including floods or flooding, for which Lender requires insurance. This insurance shall be maintamned 1 the am
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to b
Lender’s approval which shall not be unreasonably withheld. If Borrower f2ils to maintain coverage described above, Lender ?f
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. §§
All insurance policies and renewals shall be acceptable to Lender and shall :nclude a standard mortgage clause. Lender

shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts ;’
o

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and

{ ender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair

of the Property damaged, if the restorauon or repair 1§ economically feasible and {ender’s security 1S not lessen=d. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be 4
applied to the sums secured by this Security Instrument, whether or not then due, with any €Xcess paid to Borrower. If Borrower ﬁ
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to S
settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair Or restore the Property :
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice i
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

stpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
insurance policies and proceeds resulting -

d by this Security
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If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
hall pass to Lender 10 the ectent of the sums secure

from damage to the Property prior 1o the acquisition $

Inctrument immediately prior to the acquisition,
6. Occupancy, Preservation, “{aintenance and Protection of the Property; Borrower’s Loan Application;

I easeholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days :
afier the execution of this Security Instrument and shall continue 1o occupy the Property &s Borrower’s principal residence
for at least one vear after the date of occupancy, unless Lender otherwise agrees 1n writing, which consent shall not be i
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, oOr ~ommit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrumsnt oF L ender’s
security interest. Borrower may Cure such a default and reinstate, as provided in paragraph 18, by czusing the action oOr
proceeding 10 be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiure of the Borrower s
interest in the Property or other material impairment of the lien created by this Security Instrument o7 L ender’s security
:nterest. Borrower shall also be in defauit if Borrower, during the loan application process, g2ve materially false or inaccurate
- formation or statements to Lender (or failed to provide Lender with any material information)iaizonnection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property s
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the

merger in Writing.
7 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
wta ot Lender’s rights in the Property

contained in this Security Instrument, or there 1s 2 legal proceeding that may significantly ai
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender

may do 2nd pay for whatever s necessary 0 protect the value of the Property and Lender’s rights in the Property. Lender's

~ actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court.

paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Althoueh Lender may rake action under
this paragraph 7, Iender does not have to do so.

Any amounts disbursed by I ender under this paragraph 7 shell become additional debt of Borro

Security Instrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

pavment. T
8. Mortgage Insurance. If Lender required mortgage Insurance as 2 condition of making the loan securad by s
=ffect. If, for any

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in *
reason, the morigage insurance coverage required by Lender lapses Or €22s<3 to be in efiect, BOrrower shall pay the premuums
required to obtain coverage substantially equivalent to the mortgage insurance previously in eff=ct, at & cost substantally
equivalent 10 the cost to Borrower of the mortgage 1NsUrance previously in effect, from an alternate morigage insirer approved
by Lender. If substantially equivalent mortgage nsurance coveraze < not available, Borrower shall pay to I =nder each monin
" a sum equal to ong-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be In effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morgage
insurance. Loss reserve payments may no longer be required, at the:opuon ©
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with anv written agreement between Borrower
and Lender or applicable law. ;

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the ume of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaton. are heredy assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity Insirument.
whether or not then due. with any excess paid to Borrower. In the event of a pariial taking of the Property in which the
£air market value of the Property immediately before the taking is equal to or greater than the amount of the sums secursd
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrez in writing. the sums
secured by this Security Instrument shal be reduced by the amount of the procesds multiplied by the following fractuien:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of 2 partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured Im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides. the procesds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofiers to e

make an award or settle a claim for damages, Borrower fails to respond to Lendsr within 30 days after the datz the notice L
is given, Lender 1S suthorized to collect and apply the procesds, at its option, either to restoration or repair of the Property m
or 1o the sums secured by this Security Instrument, whether or not then due. | f

Unless Lender and Borrower otherwise agree in wriung, any application of proceeds to principal shall not extend of
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. v

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or L
modification of ameriization of the sums secured by this Security Instrument granted by Lender to any suCcessor in interast b
of Borrower shall not operate to release the liability of the original Borrower or Rorrower’'s successors in interest. Eender E

shall not be required to commence proceedings against any sSuccessor in interest or refuse to extend uime for payment or
otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made by the oniginal
Borrower or Borrower’'s successors in interest. Any forbearance by Lender in exercising any night or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. -

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Anv Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Rorrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend. modify.
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower s
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consent.
13. Loan Charges. If the loan secured by this Security Instrument 13 subject to a law which sets maximum loan

charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in connecuon
with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary 1o reduca
the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permined limits will
be refunded to Borrower. Lender may ¢hoose 10 make this refund by reducing the principal owed under the Ncte of bv making
a direct payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a partial przpayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to 12
Pdmpert}f Address or anv other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

e
dphte

in this paragraph. | ,
15. Governing Law; Severability. ~ This Securnty Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notz

are declared to be severable.
Form 3001 9780 (page 4 of 6 poges)
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or ransferred (orif 2 beneficial interest in Borrower Is sold or transferred and Borrower 15 not a natural
person) without Lender’s prior wrilten consent. Lender may, at its option. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

1f Lender exercises this option, I ender shall give Borrower notice of acceleration. The notice shall provide 2 period
of ot less than 30 days trom the date the notice is delivered or mailed within which Borrower mist pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on BOITOwer.

1S. Borrower’s Right to Reinstate. If Borrower mecis certain conditions. Borrower shall have the nght o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (&) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1n this
Security Instrument; Of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agre€ments, (¢) pays all expenses incurred in enforcing this Security
Instrument. including, but not Limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower s obligation 10 pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, Lals
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noteora partial interest in the Note (together with this Security
Insirument) may be sold one or more vimes without prior notice to BOTTOWET. A sale may result in a change In the entity
(known as the “*Loan Servicer’’) that collects monthly pavments due under the Note and this Security Instrument. There
also may be one Or MOIC changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrltten notice of the change in accordance with paragraph 1+ above and applicable law.
The notice will state The name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Rorrower shall not cause or permit the presences, use. disposal. siorage. of relaase
of any Hazardous Substances on Or in the Propery. Borrower shall not do, nor allow anyone else to do. anvthing affecung
the Property.thatis in violation of any Environmental Law. The preceding (WO 5€AIENCES shall not appiy 10 the prasencs
use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized © be appropridt
‘o normal residential uses and 1o maintenance of the Property. -

Borrower shall promptly give Lender written notice of any investigation, claim. demand. lawsuit or other action by
any governmental or regulatory agency Of private party involving the Property and any Hazardous Substance OC
Environmental Law of which Borrower has actual knowledge. If Borrower learns, of 1s notified by any governmenial or
regulatory authority, that any removal or other ramediation of any Hazardous Substance affecting the Property is necassary.
Rorrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances’ ' are those subsiances defined as toxic or hazardous subsances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolewn producis. toxic
pesticides and herbicides, volatile solvents, materials contalning asbesios of formaldehyvde, and radicactive materials. AS
used in this paragraph 20, “Epnvironmental Law’ means faderal laws and laws of the jurisdiction wherea the Properny 1s located
that relate to health. safety of environmental protsction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrez as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must
be cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower 10 acceleration and sale. If the defauit is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,

but not limited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of 2 notice to Borrower in the manner provided

in paragraph 14. Lender shall publish the notice of sale once 2 week for three consecutive weeks in a newspaper published
in ...2RRLRY....... rsens reeeearnions ... County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Iender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
hut not limited to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess

to the person or persons legally entitled to it.

29 Release. Upon payment of all sums secure
Instrument without charge to Borrower. Borrower shall pay any recordation COStS.

73. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24, Riders to this Security Instrument.
with this Security Instrument, the covenants and agre
and supplement the covenants and agréeements of this Security

[Check applicable box{(es)]
Adjustable Rate Rider Condominium Rider
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If one or more riders are executed by Borro
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|—4 Family Rider

Biwzzkly Pavment Rider

A

Planned Unit Development Rider |

Graduated Pavment Rider

X! Balloon Rider Rate Improvement Rider
:' Other(s) [specify] | ' o

and agrees to the terms and covenants contained in this Security Instrument o
8

Second Home Rider

BY SIGNING BELOW, Borrower accepls
and in any rider(s) executed by Borrower and recorded with 1.

T

LI

Witnessas:

—Borrower e

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

l--l-l--pd-l--r-ll-'li-iqurllll--ll iiiiiiiiiiiiiiiiiiiiii

.......................... (SEEH £
—Rorrower

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

—_—

Social Security Number..........0 mca W e s

{Space Below This Line For Acknowledgment] _

STATE OF AILARAMA : COUNTY OF Shelby S5 :
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I, the undersigned Notary Public in and for the State and lounty aforesaid,

hereby certify that Dale A. Hepworth and wife, Laura L. Hepworth

p -,

L} H o
T T e,
L -:'-:?.""-"r-r' "'? 'E-

=nnd who are known Lo &,
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whose name(s) are signed to the foregoing instrument,
acknowledged before me on this day that, belng informed of the contents of the

said instrument, they executed the same voluntarily on the day the same bears

date.
Civen under my hand and seal of off

July A.D. 19 94
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This instrument was prepared by:
DAWN SALMON
GMAC Mortgage Corporation of PA
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BALLOON RIDER LOAN #:  4-033329-11
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 27 day of JULY . 1994  andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security
Instrument”) of the same date given by the undersigned {the “Borrower™) to secure the Borrower’s Note to

GMAC MORTGAGE CORPORATION OF PA {(the “Lender™)
of the same date and covering the property described in the Secunty Instrument and located at.

172 ASHFORD LANE , ALADASTER , AL 3500/
[Property Address]

The interest rate stated on the Note is called the ‘“Note Rate.”’ The date of the Note is called the **Note Date.”’ T understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the *‘Note Holder.”’

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the “*Maturity Date™), [ will be abie to obiain 2 new loan (“New
Loan™) with a new Maturity Date of  AUGUST 01 ,20 24 , and with an interest rate equal to the
“New Note Rate” determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are
met (the “Conditional Refinancing Option™). If those conditions are not met, I understand that the Note Holder 1s under no
obligation to refinance or modify the Note, or to extend the Maturity Date, and that I will have to repay the Note from my own
resources or find a lender willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the Security Instrument
(the “*Property’’); (2) I must be current in my monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payable) other than that of the Security Instrument may exist;

{4) the New Note Rate cannot be more than 3 percentage points above the Note Rate; and (3) [ must make a written request
to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the ‘‘New Note Rate’’). The required
net yield shall be the applicable net yield in effect on the date and time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. If this required net yvield is not available, the Note Holder will deter-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder wili determine the amount of the
monihly payment that will be sufficient to repay in full {a) the unpaid principat, plus {b) accrued dbut unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments
then are current, as required upder Section 2 above), over the term of the New Note at the New Note Rate 1n equal monthly

payments, The result of this calculation wiil be the amount of my new principal and interest payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid interest, and all other sums [ am expected to owe on the Maturity Date. The Note Holder also will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met., The Note Holder
will provide my payment record information, together with the name, title and address of the persen representing the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above,
I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associa-
tion's applicable published required net yield in effect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate {the New Note Rate}, new monthly payment amount and a date, time and place at which [ must
appear to sign any documents required to complete the required refinancing. I understand the Note Holder will charge me
a $250 processing fee and the costs associated with updating the title insurance policy, if any, and any reasonable third-party
costs, such as documentary stamps, intangible tax, survey, recording fees, etc.

By SIGNING BELOW, Borrower accepts and agrees /Le/ e ferms and covenmants contained in this Balloon Rider.

/ Le [ o, wy (Seal)

Hu’ A. | P} {}% AN j } -Borrower
/ JALLRN a (Seal)
LAURA L. HEPW{}R']‘_‘H -Borrower
—31994 _a83792 (Seal)
-Borrower
ISign Qriginal Onlv} (SE&I)
MULTISTATE BALLOON RIDER—Single Family—Fannie Mas Uniform Instrumaeni ~Borrower
GMAC C MU-BR 1/1-C Rev. 2/93 ! 29!1994 _oBmga0 1279 {page ! of ! page)
u?i? pM C RTIF?EB
pDis 5y COONTY JUBGE OF pROBA
SHEL 183,55

st & 1994—23799

L
r
F.

'

e
s
it
P
It
-
iy
=
£
k "
.-
T
I

- -r . _‘-"““:t-i-t_- l'".H__"-

L W, o B wh BT LT o -1 T T et ey ol ke Ly cm b C‘ o



