YA Form 26-6300 (Home Loan)

Revised March 1978, Use Optional ALABAMA
Section 1810, Title 38 U.5.C,

Acceptable to Federal National
Mortgage Association,

Elhﬂn%eilged May, 1989) MORTGAGE Inst * 199423653

- w3
THE STATE OF ALABAMA, 07/28/1994 ESEIED
01:32 PM CERT ::p:ms
countY. sy cory 0% 1
KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned Robert M. Logan, a single individual

,of the cityof Helena

county of Shelby and State of ~ Alabama
party of the first part (hereinafter called the Mortgagor), has become justly indebted unto

South States Mortgage Corporation
, 4 corporation organized and existing under the laws of

the State of Alabama , party of the second part (hereinafter called the Mortgagee), in the
full sum of oNE HUNDRED TWENTY THOUSAND FOUR HUNDRED & NO/100 Dollars
(3 120 400.00 ). money lent and advanced, with interest at the rate of " Seven

per centum { 7.000 %) per annum until paid, for which amount the
Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note bearing even date

with these presents, the said principal and interest to be payable at the office of South States
Mortgage Corporation , or at such other place as the holder may designate
in w%hzﬁrﬁl ﬁr%rrne'd g‘rll%li ed to %l‘i:’ezlalsuﬂgagur in monthly installments of EIGHT HUNDRED CNE AND
02/100-——-——— e mmm e e Dollars (§ 801.02 ), commencing on the first
day of september 19 54 , and continuing on the first day of each month thereafter until the
principal and interest are fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and payable on the first day of August L2034 .

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several
installments of principal, interest, and monthly payments hereinafter provided for, and any additional
indebtedness accruing to the Mortgagee on account of any future payments, advances, or expenditures
made by the Mortgagee as hereinafter provided:

NOw, THEREFORE. in consideration of the premises and the sum of One Dollar ($1) to the under-

signed Mortgagor Robert M. Logan _
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of

securing the prompt payment of said indebtedness as it becomes duc T the said
Robert M. Logan do hereby
grant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property
situated in Shelby County, Alabama, to wit:

Lot 1, Block 1, according to the Amended Map of Plantation Scuth, First Sector
as recorded in Map Book 7 page 173 in the Probate Office of Shelby County,
Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the
herein described property.

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.
SEE RIDER C HERETO AND INCORPORATED HEREIN BY REFERENCE
Initial Initial

together witH the hereditamenis and appurtenances thereunto belonging, and the rents, issues, and
profits of the above-described property (provided, however, that the Mortgagor shall be entitled to col-
lect and retain the said rents, issues, and profits, until default hereunder), and all fixtures now or here-
after attached to or used in connection with the premises herein described and in additon thereto the
following described household appliances, which are, and shall be deemed to be, fixtures and a part of

the realty, and are a portion of the security for the indebtedness herein mentioned: gange/0Oven, Dishwasher,
Fan/Hood
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Should the Department of Veterans Affairs fail or refuse to issue its guaranty cf the
loan secured by this instrument the provisions of the Servicemen's Readjustment Act of
1944, as amended, within sixty (60) days from the date the loan would normally become
aligible for such guaranty, the Mortgagee may, at its option, declare all sums secured
hereby immediately due and payable. |

The Mortgagor covenants and agrees that sc long as this Mortgage and the said Note
sacured hereby are guaranteed under the provisions of the Servicemen’s Readijustment Act
of 1944, as amended, he will not execute or file for record any instrument which imposes
a restriction upon the sale or occupancy of the mortgaged property on the basis of race,
color or creed. Upon any viclation of this undertaking, the Mortgagee may, at its
option, declare the unpaid balance of the debt gecured hereby immediately due and
payable.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belong-
ing or in anywise appertaining unto the said Mortgagee and assigns o the Mortgagee forever.

And the M{]ﬂ%ﬂ%ﬂ hereby covenants that ne is seized of said real property in fee simple, and
has a good right fo sell and convey the same; that the property is free from all encumbrances and that
the Morfgagor, and Mortgagor's heirs, executors, administrators, next-of-kin, and assigns will forever
defend the same unto the Mortgagee and assigns against the claims of all persons whomsoever;

" ‘Tmtus MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements,
at 18 to say.

- S . A _....
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1. That the Mortgagor will pmnﬁ:ly pay the principal of and interest on the indebtedness evidenced
by the said note, at the times and in manner therein provided. Privilege is reserved to prepay at any
time, without premium or fee, the entire indebtedness or any par thereof not less than the amount of one
installment, or one hundred dollars ($100) whichever is less. ayment in full shall be credited on the
date received, Partial ayment, other than on an installment due date, need not be credited until the

next following installment due date or thirty days after such prepayment, whichever is earlier.

- . . B A B ' . - —_ -
.-._"'i-:':\"":'-"r P ) B - - N

2. Together with and in addition to the monthly payments of principal and interest payable under
the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, as trustee, (under the
%cll':lns of this trust as hereinafter stated) on the first day of each month until said note is fully paid, the
ollowing sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mnnﬁaged 1y,
plus taxes and assessments next due on the mortgaged property (all as estimated by the
Mortgagee, and of which the Mortgagor is notified less all sums already paid therefor
divided by the number of months to élapse before 1 month prior to the date which such
round rents, premiums, taxes and assessments will become delinquent, such sums 1o be
eld by Mortgagee in trust to pay said ground rents, premiums, taxes, and special

assessments.

(b) The regate of the amounts payable pursuant to subpar h (a) and those payable on the
m::lri:ajeE gsec%:red hereby, shall beppgid in l?a:'lsinglrae paymgnpt :agcrﬁpmnnm, to be appﬂ‘e?l to the fol-

lowing items in the order stated:

@ ground rents, taxes, special assessments, fire and other hazard insurance premiums:
(D interest on the note secured hereby; and _
(I amortization of the principal of said note. 1

Any deficiency in the amount of any such aggregate monthly payment shall, unless made
good by the Murﬂt.%]agnr prior to the due date of the next such payment, constitute an_ event
of default under this mortgage. At Mortgagee’s option, Mortgagor will pay a "late charge
not exceeding four ‘fer centum (4%) of any installment when paid more than fifteen (15)
days after the due date thereof to cover the exira expensg involved in handling delinquent
payments, but such “late charge" shall not be payable out of the proceeds of any sale made (0
safisfy the indebtedness secured hereby, umless such proceeds are sufficient to discharge the

entire indebtedness and all proper costs and expenses secured thereby.

3. If the total payments made by the Mortgagor under (a) of I1:’aragr:=.q;uh 2 preceding shall exceed |
the amount of payments actually made by the Mortgagee, as trusiee, 10T ground rents, taxes, assessments, L.
and insurance premiums, as the case may be, such excess shail be credited by the Mortgagee on subse- i
quent payments to be made by the Mortgagor for such items or, at Mortgmggee's option, as trustee, shall
be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items
when the same shall become due and payable, then the Mortgagor will pay to the Mortigagee, as trusice,
any amount necessary to make up the deficiency within thurty (30) days after written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail, If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee, as trusteg, shall, In computing
the amount of such indebtedness, credit to the account of the Morigagor any credit balance remaining g
under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provi- v
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Morfgagee ’
acquires the property otherwise after default, the Mortgagee, as trustee, shall apl?elg at the time of com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then re-
maining to credit of Mortgagor under (a) of paragraph 2 receding, as a credit on the interest accrued
and unpaid and the balance to the principal then remaining unpaid on said note.

4. If the Mortgagee shall be made a party to any condemnation proceedings or (o any suit involving
the title to the property hereby conveyed and employs an attorney (o represent it therein, or if the
Mortgagee employs an attomey to assist in_settling or removing any cloud on the title to the pro
hereby conveyed “that purports to be superior to the lien of this mortgage in any respect, or if this
mortgage be foreclosed in Chancery or under the power of sale hereinafter provided for, or if an action be ]
brought for breach of any obligation hereunder, the Mnrt&agfnr wiil pay, when the same becomes due, such
attomey’s fee as may be reasonable for such services, and if such fee is E_laid_ or incurred by the Mortgagee
the same shall be secured by the lien of this mortgage in addition to the indebtedness speciall secured
hereby and shall bear interest from the date it is paid or incurred and shall be at once due and payable. :
Any proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at

the option . LOAN #: 94-250
Initi (ﬂw Page 2 of 4 Form 26-6300 (Rev. 2/78)

7 ._-_,
SN A . IR A T . I
T o T T i o T e L e -
- . el T " .- s, =L, Tt L]
. . ; ; -

LT L .- . !
e T T e L TR N .-

[ o - - o= ._.
LTI MY T

D RS e e L
e ST

BRET
Toa ol

TR . 4 Ta T
o n BT S T .
st e e R T TR

. wr . e

-
=

* B i
T T

TeaE Ao
'

L

—



5. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or in par, the
Mortgagor agrees to keep said premises and the improvements thereon in good condition, and to pa
taxes and assessments that may be levied or accruc upoi said pro , and all other charges that may
become liens upon said premises, and not to permit any lien, which might take precedence over the lien of
this mortgage, to accrue and remain on said premises, or any part thereof, or on the improvements thereon.

6. Morgagor will continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the unlgmvements now or hereafter on said premises, and
except when payment for all such premiums has heretofore been made under (a) of raph 2 hereof,
he will pay promptly when due any premiums therefor. All insurance shall carried in companies
approved by the Mortgagee and the licies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss Hayable_ clauses in favor of and in form acceptable to the Mortgagee. In
event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by the Mortgagor, and each insurance nump%ngzc concemed is Bereby authorized
and directed to make payment for such loss directly to the MurtgaFa instead of to the Muﬂgﬁnr and the
Mortgagee jointly, and the insurance proceeds, or any part thereol, i
its option either to the reduction of the indebtedness hereby secured or to the restoraion Or repalr of the
property damaged. In event of foreclosure of this mortgage or other transfer of title to the murtﬁged
property in_extinguishment of the indebtedness secured hereby, all right, title and interest of the Morl-
gagor in and to any insurance policies then in force shall pass to thé purchaser or grantee.

7. If the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part
of the taxes or assessments levied, accrued, or assessed upon or & ainst said property, or fails t0 pay
immediately and discharge any and all liens, debts, and charges which might become liens superior to the
lien of this morigage, Mongagee may, at its option, insure said property and pay said taxes, assess-
ments, debts, liens, and charges, and any money which the Mortgagee shall have so paid or become obli-
ggted to pay shall constitute a debt to Morfgagee additional to the debt hereby specially secured, shall

secured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness
from date paid or incurred, and, at the option of the Mortgagee, shall be immediately due and payable.

8. That upon the request of the Murtgasee the Mortgagor shall execute and deliver a _supplemental
note or notes for the sum or sums advanced by the Morigagee for the alteration, modemizatton, UNPIOvE-
ment, maintenance, or repair of said premises, for taxes Or assessments against the same and for any
other purpose authorized hereunder. Said note or nNotes shalt be secured hereby on a parity with and as
fully as if the advance evidenced thereby were included in the note first described above. Said supﬁle-
mental note or notes shall bear interest at the rate provided for in the principal indebtedness and S all
be payable in approximately equal monthly paymenis for such period as may be agreed upon by the
¢reditor and debtor. Failing to agree on maturity, the sum or sums so advanced shall be due and
payable 30 days after demand by the creditor. In no event shall the maturity extend beyond the ultimate
maturity of the note first described above.

9 No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt
hereby secured shall be taken or construed as a waiver of its right to exercise such option or 1o declare
such maturity by reason of any pasi or present default on the part of the Mortgagor, and the procure-
ment of insurance of the payment of taxes or other liens, debts, or char%ﬁs by Mnrtgr?gee 1 not
be taken or construed as a waiver of its right to declare the maturity of the indebtedness hereby secured
by reason of the failure of the Mortgagor to procurc such insurance or to pay such taxes, debts, liens, or
charges; and the lien of this instrument shall remain in full force and effect during any postponement OF

extension of the time of payment of the indebtedness or any part thereof secured hereby.

10. If the Mongagor shail well and m p;z% and discharge the indebtedness hereby secured as it
shall become due and dpa}'ahlc and shall do perform all acts and agreements to be done and performed
by the Morgagor under the terms and provisions of this mortgage, then this conveyance shall be and
become nuil void,

11. If the Mortgagor shall fail to pay, or cause W be paid, as it matures, the indebtedness hereby
secured or any part thereof, according to the terms thereof, or if the Mortgagor shall fail to do or perform
any other act or thing herein required or a reed to be done or performed, or if the interest of the Mort-

agee in said property becomes ¢ndangere bv reason of the enforcement of any prior lien Or encum-

rance thereon, then, in any such event, the whole indebtedness hereby secured shall, at the option of the
Mortgagee, and without notice, become immediately due and payable and this mortgage subject to fore-
closure; and in such event the Morgagee shall have the right and is hereby authorized to enter upon and
take possession of said property, and, after or without taking possession, to sell the same before the Court-
house door in the city of Columbiana . County of Shelby

Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by
publication once a week for three successive weeks prior to said sale In some newspaper published in said
county, and, upon the payment of the purchase money, the Mortgagee or any person conducting said sale
for it is authorized to execute to the purchaser at said sale a deed to the dproperty so purchased, and such
purchaser shall not be held to inguire as (0 the am::lir.:atiun of the proceeds of such sale. The Morgagec
may bid at the sale and purchase said property, if the highest bidder therefor.

12. 'The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, to the expenses
of advertising and selling, including the auomey’s fees, provided for in paragraph 4 hereof, second, to
the repayment of any money, with interest thereon, which the Mortgagee may vgngaid or become liable
to pay or which it may then be necessary (o pay for taxes, assessments, insurance other charges, liens,
or debts hereinabove provided; third, to the payment and satisfaction of the indebtedness hereby specially
secured with interest, but interest to date of sale only shall be charged; fourth, to reimbursement of the
The Depariment of Veterans Affairs for any sums paid by it on account of the hﬁuaranty or insurance of the
mdeble&mss evidenced by the note secured hereby; fifth, the balance, if any, shall be paid to the Mortgagor.

13. As long as any of the indebtedness heteby secured shall remain unpaid the Mortgagor will neither
commit nor permit waste on the premises hereby conveyed; and upon the commission of any waslc
thereon the Mortgagee may, at its option, declare the entire indebtedness hereby secured to be at once
due and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed
so long as any of the indebtedness hereby secured shail remain unpaid.

14, If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured,
or in the performance of any of the terms or conditions” hereof, the Mortgagee may proceed to collect the
rent, income, and profits from the premises, either with or without the ointment of a receiver. Any
rents, income, and profits collected by the Mortgagee prior t© foreclosure of this indebtedness, less the cost

LOAN #: 94-250
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of collecting the same, including any real estate commission or attu?:av’s fee incurred, shall be credited
first, on the advances with interest thereon, then upon the interest, the remainder, if any, upon the
principal debt hereby secured.

15. Any fpmmise made by the Mortgagor herein to pay money may be enforced by a suit at law, and
the security of this mortgage shall not be waived thereby, and as to such debts the Mortgagor waives all
right of exemption under the law.

16. The indebtedness evidenced by the note first described above and by this morigage represents
the unpaid balance of the purchase price due by the Mortgagor to the Mortgagee for the p e price of
the property herein conveyed, and this is a purchase money mortgage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in eifect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and
advantages shall inure to, the respective heirs, executors, administrators, successors, and assigns, of the
parties hereto. Wherever used, the singular number shall include the plural, the plural the singular, the
use of any gender shall include all genders, and the term, "Mortgagee,” shall include any payee of the
indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise.

Given under my hand and seal this ZEnd'daynf ul 19 94
. . ... ,%*  ere—[SEAL]J

'Rc:bert"H . Logan

cerrenvssearennes [ DEAL]

vresrrrnneensnnns [SEAL]

eesssssrseesnnse [SEAL]
STATE OF ALABAMA, }

SHELBY counTy . COUNTY.

I, courtney K. Mason, Jx A Dotary public in and for said county, in said State, hereby certify that
Robert M. Logan '
whose names 3¢ signed to the foregoing conveyance, and who  is known to me, acknowledged before
me on this day that, being informed of the contents of this conveyance, he executed the same
voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 22nd , 19 94
ON, JR.
TNEY H. MAS
O OMMISSION EXPIRES B
3-5-95 ) eon Notary Public
ourtney H. Mason, Jr. '
THIS INSTRUMENT PREPARED BY: My Commission Expires: March 5, 1895

NAME .........Conctney. Magen. & Asaaniates PC
ADDRESS ..100. Gensounse. Parkway, Suite 350

eereren st enrmnseennnns BRI L DOhAR,. . AlALANA.. . 2 R244 LOAN #: 94-250
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 22nd day ol

July ., 1994  , and is incorporated into and shall be deemed 1o amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument’’) of the same date given by the undersigned
(‘*‘Borrower’’) to secure Borrower’s Note (“*Note’’ ) t0  South States Mortgage Corporation

(the “*Lender’’) of the same date and covering the property described in the Security Instrument and located at:

4301 Plantation Place, Helena, Alabama 35080

| Properly Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERLEST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMNITS THE AMOUNT TIil
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND "THE
MAXIMUM RATE THE BORROWER MUST PAY, “

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securnty
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHILY PAYMENT CHANGIS

(A) Change Date

The interest rate may change on the first day of October 1 , 1995 , and on that day
of each succeeding year. "Change Date” means each date on which the interest rate could change.

(B) The Index |

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity ol one year, as made avianlable
by the Federa! Reserve Board. "Current Index™ micans the most recent Index figure available 30 days belore the
Change Date. Il the Index (as defined above) is no longer available, Lender will usc as a new Index any index
prescribed by the Department of Veterans Aflairs. Lender will give Borrower notice of the new lndex.

(C) Caleulation of Interest Rate Changes
Belore each Change Date, Lender will calculate a new interest rate by adding a margin of TWO & NO /100=-
percentage point{s}) ( 2.00 %) to the
Current Index and rounding the sum to the nearest one-cighth of one percentage point {0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Dale.
V.A. Multistate ARM Rider - 10/92

IR

@%;545 19212 VMP MORTGAGE FORMS - (31332938100 - {B00)521-7291
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(D} Limits on Interest Rate Changes
The interest rate will never increase or decrease by miore than one percentage poimt (1.0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) higher or fower than the
initial interest rate.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the

unpaid principal balance which would be owed on the Change Date i there had been no default in payment on the

Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the inierest rate and monthly payment amount. The

notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (i1) the Change Date, (iii) the old nterest rate, (iv) the new Interest rate. (v} the new monthly
payment mmnount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be required by law from time o time.,

(G) Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs (C) aml (1) of this Rider will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the farst paynient
date which occurs at least 25 days ailer Lender has given Borrower the notice of chinges required by paragraph
(F) of this Rider. Borrowcer shall have no obligation to pay any increase in the monthly payment umount
caleulated in accordance with paragraph ( ) of this Rider for any payment date occurring less than 25 days alter
Lender has given the required notice. 1f the monthly payment amounl caleulated in accordance with paragraph (k)
of this Rider decreased, but Lender faited o give umely notice ol the decrease and Borvower made iy monthiy
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower
has the option to cither (1) demand the return to Borrower of any cxcess payment, with interest thereon at the Now
rate (a rate equal to the interest rate which should have been stated 10 a timely notice), or (ii) request that any
excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender’s obligation to
return any excess payment with interest on demand is not assignable even if the Note is otherwise assigned betore

the demand for return 18 madle.

BY SIGNING BELOW, Borrower accepts and agrees 19 the terms and covenants contained i this Adjustable

Rate Rider.
(Seal) M‘* %‘v——@uuh
1

jorrower

_Borrower RﬂhErt M L’Dgﬂ.ﬂ
{Sﬂlll} {SUJ”
-Borrower Borpower
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VA RIDER

This Rider is made this _22nd day of July , 19 94

and is incorporated into and shall be deemed to amend and suppiement a Mortgage,
Deed of Trust or Deed to Secure Debt (herein "Sacurity Instrument") dated of

even date herewith given by the undersigned to secure Borrower's Note 1o
South States Mortgage Corporation _ (herein "Lender").

0This loan is immediately due and payable upon transfer of the property securing
such loan to any transferee, unless the acceptability of the assumption of the
loan is established pursuant to Section 1817A of Chapter 37, Title 38, United
States Code.”

FUNDING FEE: ™A fee equal to one-halt of 1 percent of the balance of this loan
35 of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the
Administrator of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already
secured by this instrument, shall bear interest at the rate herein provided,
and, at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer 1s exempl under the provisions of

38 U.S.C. 1829(b)."

PROCESSING CHARGE: "Upon application for approval to allow assumption of this
Toan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequentiy
revising the holder's ownership records when an approved transfer is completed.
The amount of this charge shall not exceed the maximum established by the
Veteran's Administration for a loan to which Section 1817A of Chapter 37,

Title 38, United States Code applies.” |

INDEMNITY LIABILITY: “If this obligation is assumed, then the assumer hereby

agrees to assume all of the obligations of the veteran under the tlerms of the

instruments creating and securing the loan, including the obligation of the
veteran to indemnify the Veterans Administration to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by
this instrument.”

In withess whereof, Borrower has_executed this Rider.
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