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REAL ESTATE MORTGAGE
STAYE OF ALADAMA, County of SHLLBY

This Mortgego mwadc and enteycd into on 07/16/84 by und hetween VERNON € DAVIS AND

JULIA K DAVIS, HUSBAND AND WIFE

vhder heretnafter called the Mortgagors, and FORI CONSUMER FINANCE COMPANY. INC.

«xiving under the Lows of the Stute of NEW YORK s Bercinafter called Y Corporation*;

WITNESSETH: WHEREAS, Morigegors urc justly indebtcd to Corporation In the xum of

e e e R—t ™ | — - — ] — r —

ONE HUNOKED AND FIVE THQUSAND SIX HUNDRED AND THIRTY SLVEN NOLLARS ANO 3D/XX CENIS Dollars § 105,637,390,
together with interest at the vate provided in the Note of even date herowith which is scenred by this Murtgage, B o

N NOW, THEREVORE, FOR AND IN CONSIDERATION of tlic sum of $1.00 to the Morigagors, cash in hand paid, the receipt of
'~ which i horeby acknowledgod and for the purpose of securing ihe payment of the above-described Note wnd the puyment and
- performance of all the covenauls and agreements hereinafter stated, the Mortgagors do herchy grant, berguin, scll and vonvey unto

{}rrpurnunn that proporty slivatcd in the County of SHILBY y Stote of Alshama, described ox followy, to
wit!

"SEE ATV1ACHED"
Subject to: All easements, restrictions and rights-of-way of record.

The proceeds of this mortgage debt were used to acquire title to the foregoing property
by deed executed simultaneously herewith and thils mortgage is made by the purchaser of
the property for the purpose of securing a portion of the purchase money therefor.

TO HAVYE AND TO NOLY the shove--described property, topether with all and singulur, the righis, privileges, lenoments,
sppurtensnces und jmprovoments unto said Corporatiun, It successory snd nssigns forever, And Murtgagors do hepchy warrsnt,
coveuent, and represcnt unto Corporation, s successors and asslgag, thut they are lawlully sel2ed of the above deseribed properly in

fee, hove n good aud Juwinl right to scll and convey waid property, und shell forever defond the Ltle to anld property sgainst {he Jwwlul
cJuims and demondy of all ptraonk whomeotver, and that said real property ix frec

. and elenr from all encwsubrances except ;' o84 !
" NONE pa/1994 R cTeD
;8709 A CER

Mortgagots warrant and covcnant that all puymonis, conditiony and provision ﬂﬁﬂgm,nﬂ Wﬁ %EE?ITJE sny prior cncumbrances
and/or other lions prior hercty, hereinafter collectively calied “prior Bons,” shall ba performud promptly when duc, but if Morigspors
suffer or permit defuull under any prior lien, then such ahall constituic » defsnlt hereunder snd Uorporalion may, st ils uption and
without notice, declore the indeltedncss sceured hercunder immodiately due snd paysble, whether due according to Its face or not, and
~ eommence proccodings for the snle of the above--deasribed property in sccordsnos with the provisiuns hereln made. I defouil iy
_ suffered or pormiited under wny prior licw, then Corporstion may cure such default by wuking such psymients, op performing
othcrwien wa the holder of the prior licn may porwit, or Corporation may purchase or pay a full such prior lich, and all nmig so
expended by Corporation, shall be securcd hurennder or under mich prior Jivn instruments; provided however, such paymwnt,
. performence sndfor purchase of the prior Nen Ly Corporation shell nnt for the purpose of this instrumcnt b consirycd v xatisfying
- the defaulfs of Mortgagore under said prior licn.

Included in this eonveyance {5 (1) all hewting, plumbing, iy conditivaing, lighting fixturcs, doors, winduwn, screens, storm windows
 or sashes, shadcu, snd ofher fixinrcs now attached to or uscd In connection with the property described above; (2) ult rent, tssves end
profits under sny leasc now or horenficr cxisting on raid premises and In tho event of defunlt hereunder, Corporotion shull have the
. right to call upon sny legsons of said property to make ull futurc psyments duc Murtgagors directly to Corporation without including
~ Morigsgor's nanie in said paymont, and puyment so made by the keasces o Corpovetion ehall enngtituie payment to Morlgagors wnd

Corporstinn shall ave the right to roccipt for such sumin xo pald which slid) be os binding vpor Mortgugury as if Morigagurs had
- siygoed the reccipt themsclves and the leasoos are relicved of the necewsity to see lo the wpplicotlons of any sech poyment.

Morigogors promise to pay all Ltaxca and asscssments now ov hieresfier levied on the shoves-deserilied property promptly when due,

Unleas othcrwlan apresd hercin, Mortgagors promiae to procure, maintain, keep in force and pay for, insurunce on all
improvemcnty now or hereaMer crocted on the whove--described real catale, invuring same against Joax or dnmage hy fire, windstorm,
" and vthor casyaliles normally insurcd egainst, in suel sums, with such tasurors, and it an umount spproved by the Corporatlon, es
. further sccurily for the said mortgage dobt, und wuld insurence policy oy policies, with morfgage clavsn in fover of, and {n form
satisfoctory te, the Corporetion, and delivercd to sald Curporstion, with ail premlums thercon paid in foll. It Mortgegors fall to
provide insurance, they bereby suthoriee Corporstion fo jnsurc or remew iusursuce on sald property in 8 svm not oxreeding (he
antount of Mortgagors® indobledncess for & porind not excevding the term of yuch mdcbteducss and to charge Murtgogars with the
epremium thercon, or to 9dd such premivm o Murtgegors’ indelilcdness. It Corporation eleeta fo walve such nwirsnce Mortgagurs
spree 10 be folly reaponsible for damuge or luse resulting from any censr whutsoever, Morigapors agree that any sums wdvunced or
expended by Corporstion for the prulcction or preservation of the property shall be repaid upon dumnad and {f not so paid shull be
‘secired hereby. In the cvent of Inss or dumuge in the properiy, it i agreed thet the smount of losy or damage yecovernble under said
poliey or policks of inaurance shall be pald to the Corporation and Corporation ix herchy empowered in the nowme of Morigagors to
;giﬂt full scquilta) for the smount paid and such amount shsll be credited to the installments to hecome due on the Note i inverge
ordery that a, sotisfylng the fnsl aturing instsllmcnts first and if there be an excess, such excess ehall be paid by Corpuration to
. Mortgagors; but in the event such poyments are not aulficicnt fo gatisfy in [ull the debt sceured herelry, such paymiont slinll not relicve
‘the Mortgayora of making the regular monilly installments a8 xame become due. Frovided, however, msurence vn improvementy vhail
hel he roquired unlees the value thevcof i §300.08 or niore end the amount finunced, exclusive of insurance chargoes, s $300,00 or
- FNOre, '
" Dut this covenant I8 upon this condition: That if Morigagors puy or cause to be puid to Corporation the Note abuve dercribed, ond
sha)l keep and porform an required of Mortgagors herevnder, then thils cuvenant shald be void. \j

s # corportion urganized and

inst # 1994—23084
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Iut if Mortgagore fail to pay promptly when due any perl of ruld Nole, or fail to pay anid taxen or Tuil 1o pay Tor and keep in
foree murance ay wgrevd or falt to promplly poy and keep rurrent any prior licn, or fail to perforht any other covenosnt hereof, or if
. wll o port of the property i1 aeld or tramsferred by Mortgagors withont Corporstion’s prior writivn consent, then ov in sny of these
cvenls, Corporatinn ix hereby authorized to declare the entire indebtedncss geeured hereunder, bnmediutely due and payabic without
notice or demand, and take powswsaian of the praperly above dewcribod (or without taking such possession); and sftcer glving three (3)
wecks' notiee of the time, place and terms of wale by advertisement ance o week successively in some nuwspaper pithlished fn the
~ counly wherein fhe land lies, mey sell the samu st public auction to the highest bidder for carh in front of the courl house door of seid
counly, and may exrenie tille fo the purchaser oF purchasors and devole the procoods of sa1d sale to the payment of the indehtedness
seerred, snd if there be proceeds remulning sfter satisfylng in full said dobi, same shell he paid to Mortgagors or their order.

In the event of u wule under the power conferred by thin Morigage, Curporetion shall have the right and it In herchy authorizcd
lﬂll'ﬂhnm: ruiil prnpm*t;r ot such sole. In the ovont the whave--dureribed pl‘npﬂ‘lf {a pold ymder thix Ml‘ll“tﬂlm‘.‘., ihe auctionecr muking
“auch galc of the Probate Judge of rald County snd Stote whoreln the Jand Jies, i herehy cmpowered ond dirceted to make and execute
 a deed 1o the purchasers of samc und e Mortgagors Loreln covenent and warrant the title so made opalnst the lawfnl claims ond
deanands of all persons whonmmavur,

. In the cvenl any priov licn s foreclosed and such forecloruro proceedings bring an amount sulficlent to pay in foll sutd prive lieu
and there remalnz an cxcesn sum payable to Mortgegors, then Morigagors do hercby assign their interest in and to sald fund ton
" Corporalioh, and tho holdcr of sald cxcess fund is hereby authorized and directed to pay sume direcily over to Corporatlon without
including the name of Morigagors In rald payment, sand 4 recslpt hy Corporstion shall be us binding on Mourtgagors as if Marigegors
hiue wigned same themselves, spd Murigsgora furthicr relicve the party paying said suti (o Corporation, of the aveewity of secing to the
applicativn of said payment,

In the event of aske of the properly above described under end by virtue of this instrument, Mortgegors and ail persons hulding
under (hem shall be and bocome the tenants et will of the purchaser of the properly horcunder, from ond after the cxceutlon end
delivery of o decd to anch purchaser, wills suid tehsnis to be torminaied st thc oplivn of eald purchaser without notice, snd

" Morigogors nad sll pursons holling under or through Mortgagors remaved by proper court prococdinga.

In the event the premisca or any parl thereol are taken vnder the power of eminent domain, the entive award shall be paid o
Corpuration and credited to the instaliments o become due on sald loan sgreement in inverse order, that is, satisfying the finel
matnring inataltmenty first, and the Corporation I8 herehy empowered in the name of the Mortgagors, or their assigns, lo reecive and
givee seyulttance for ony such award or judgnent whether it be joint or several,

). in apecifically agrecd that thae is of the essence of thiz eantract and thut no delay I enforcing any obligation hercunder or of the
obligationa aecneed herehy ghall &t any time heroafier be held to he @ walver of the terms hercof or of any of the Inatruments sccurcd
horetry. J '

It Inxs than two juin I tie exeeution hereof me Maortgugors, or may be of the feminine sox, the pronouns snd Felated words hereln
shell bo rend ay if writtun in singulor or fominine respect ively.

The covenania heveln contained shail hind, and the benclile aid advanteges nvre to, the respective heirs, succcasors and assigns of
tli¢c partics named, |

IN WYINFSS WHERKOF, the sakl Mortgagors have herenntu aut thelr hands aud scals this the day and dutc firal ghove writien.

- ']
.

), the undersignad suthnrity, u Notary PubMe i and for ssld County and State aforcasid, hereby certify thet

STATE OI' ALABAMA ]

County of JEffEfﬁﬂﬂ”

Y

- i -

Vernon C. Davis and Julia K. Davis, husbgnd and wife

whose name S are  gigned du the foregoing conveyanee, snd whe are knuwn 1o wie, scknowledged bofore me on thix day that,

heing Informed of the contenls of Uic eonveysuce, excouted the vainie voluntsrily on the date the aeme heurs.

——

Given wnder my hand und official seal this _15¢ch . dny of July v 1994+

My commiaxion uxplres 2/}4/ ? g

Notary Dublic

SFATE OF ALABAMA
County of _ Shelby

bl

Difice of the Judge of Prahuic

) herehy cortify thut the within morigage was filod in this uffice for record on the day of )
W orclock M, and waa duly recorded in Volunue of Morigagea, at page ; snd
examined.
T Judge of Probate

This instrument prepared by: Newman & Sexton
3021 Lorna Road, Suilte 310

Birmingham, Alabama 35216
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Lot 29, according to the map and survey of Royal Oaks, Second Sector, as recorded
in Map Book 7, page 77, in the Probate Office of Shelby County, Alabama.
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