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REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: |
THIS MORTGAGE,is mads and entered Into on thie 18th gay of July 1994 by and between the under-
signed, _T. Harold Blankenship £ife, Gail Blankenship

(hereinafter referred t¢ as "Mortgagor”, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., {hereinafter referred to
as "Mo ee"}; to secure the payment of Seventy Three Thousand Two Hundred Sixteen & 84/100%% Dollars

($_""73,216.84%* ), evidenced by a Promissory Note of even date herewith and payable according to the terms of said Note.

NOW. THEREFORE, In conslderation of the premises, the Mortgagor, and all others executing this Mortgage, do hereby grant, bargain,
sell and convey unto the Mortgages the following describad real estate shtuated In Shelby County,
State of Alabama, to-wit.

Lot 31, according to the survey of Ivanhoe, as recorded in Map Book &, Page 58, and
amended Map of Ivanhoe, as recorded in Map Bock 6, Page 70, in the Probate Office
of Shelby County, Alabama.

To?ather with all and singular the rights, privileges, hereditaments, easements and appurtenances thersunto belonging or in anywise
appentaining;

TO HAVE AND TO HOLD FOREVER, unto the sald Morigages, Morigages's successars, heirs and assigns.
The above described propenrty Is warranted free from all incumbrances and against adverse claims, axcepi as stated above.

it the Mortgagor shall sell, lease or otharwise transter the mortgaged property or any part therecf without the prior written consent of the
Mortgagee, the Mortgagee shali be authorized to declare, at ks option, all or any part of such indebtedness immediately due and payable.

i the within Mortgage s a second Morigage, then it is subordinate to that certain prior Morigage as recorded in
Vol, —————————" , at Page . In the office of the Judge of Probate of
County, Alabama; but this Mortgage Is subordinate to said prior Morigage only to the extent of the current balanca
now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secured by the above
described prior morigage, if sald advances are made after the date of the within Mortgage. Mortgagor hereby agrees notto increasse the balance
owed that Is secured by sald prior Mortgage. in the event the Morigagor should fall to make any payments which become due on sald prior
Morigage, or should default in any of the cther terms, provisions and condltions of sald prior Mortgage occur, then such default under the prior
Mortgage shall constitute a default under the terms and provislons of the within Mortgage, and the Mortgages herein may, at its option, declare
the antire Indebtedness due heraunder Immediately due and payable and the within Mortgage subject to foreclosure. Fallure to exercise this
optlan shall not constitute a walver of the right to exercise same In the event of any subsequent default. The Mortgages hersln may, atits optien,
make on behalf of Mortgagor any such payments which become due on sald prior Mortgags, or Incur any such expenges or obligations on behalf
of Mortgagor, in connection with the sald prior Mortgage, in order to prevent the foreclosure of sald prier Mortgage, and all such amounts 5o
expended by Mortgagee on behalf of Mortgagor ghall become a debt to Morigagee, or iis assigns additional to the debt hereby socured, and
shall be covered by this Mortgage, and shall bear interast from date of payment by Mortgagee, or its assigns, at the same interest rate as the
Indebladness secured hereby and shall entltle the Morigages to all of the rights and remadios provided hereln, Including at Mortgagee's option,
the right to foreclose this Mortgage.

For the purpose of turther securing the payment of the indebtedness, tha Mortgagor agrees to pay all taxes or assessments when Imposed
legally upon the real estate, and shouid default be made In the payment of same, the Mortgagee may at Mortgagee's option pay off the same;
and to further secure the Indebtedness, Mortgagor agrees to kesp the improvements on the real estate ingured against loss or damage by fre,
lightning and tomado for the fair and reasonable insurable value thereof, in companles satisfactory to the Morigagee, with loss, it any, payable
1o Mortgagee as lts Interest may appear, and 10 promptly daliver sald policles, or any renewali of sald policles to Morigagee; and if undersigned
falls to keap property insured as above specifiad, or falls to deliver said insurance policies to Mornigagee, then Mortgagee, or assigns, may at
Mortgagee's option, insure the real estate for sald sum, for Mortgagee's own beneflt, the pollcy if collected te be credited on the indebtedness,
loas cos! of collacting same. All amounts so expended by Mortgages for taxes, assessments or Insurance, shall become a debt to Mortgagee
or assigns, additional to the debt hereby speclally secured, and shall be covered by this Morigage, and bear interest at the same interast rate
as the Indebtedness secured hereby from date of payment by Mongages or assigns and be at once due and payable.

15011 (Rev. 5-90) {Continued on Reverss Side)
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UPON CONDITION, HOWEVER, that If the Mortgagor pays the Indebtedness, and relmburses Mortgagee or assigns for any amounts

Mo @6 may have expended, then the conveyance to be null and vold: but should defautt be mads in the payment of any sums expended
,.by—ﬂr%agnngauaa or assigns, or should the Indebtedness hereby secured, or any parttheredt, or the Interest therecn remain unpald at maturlty,
or should the Interest of Mortgagee or assigns In the real estate become endangered by reason of the enforcement of any prior fien or
encumbrance thereon, o as to endanger the debt hereby secured, then in any one of sald events, ths whole of the Indebtadnass hereby securad,
at the option of Mortgages or assigns, shall at once become due and payable, and this Mortgage be sublect to foreclosure as now provided by
law In case of past due mortgages, and the Mortgagee, agents or assigns shall be authorized to take possession of the premises hereby
conveyed, and with or without {Irst taking possession, atter glving eighteen days notlce by publishing once a week for three consecutive weeks,
the time, place and terms of sale, by publication In some newspaper published in the County and State, sell the same in lots or parcels or en
masse as Mortgages, agents or assigns deem best, In front of the main deor of the Court House of the County {or the division thereaf), where
a substantial and materlal part of the real estate is located, at public outcry, to the highest bidder tor cash, and apply the proceeds of sale: Firet,
to the expenss of advertising, selling and conveyling, including, if tha original amount financed exceeded thres hundred dellars, attorney’s fees
not in excess of fifteen parcent of the unpaid balance on the loan, and referral to an attorney not your salaried employea; Second, to the payment
of any amounts that may have been expended, orthat it may then be necessary 10 expand, In paylng insurance, taxes, ortha otherincumbrances,
with Interest thereon; Third, to the paymant of the Indebtadness in full, whether the same shail or shall not have fully matured at the date of sald
sals, but no intarest shall be collected beyond the day of salg: and Fourth, the balance, if any, to be tumed over to the Mortgagor. Undersigned
further agrees that Mortgagee, agente or assigns may bld at sald sale and purchase the said estate, if the highest bidder therefor. Faillure to
exerciso this option ghall not constitute a waiver of the right to exercise the same in the event of any subsequent default.

Any Mortgagor who co-signs this Mortgage but does notexecute the Note: (a) Is co-signing thls Mortgage only to mortgaga, grantand convey
that Mortgagor's interast In the real estate under the terms of this Morgags, (b} Is not personally obligated to pay the sums secured by this

Mortgage; and (c) agrees that Mortgagee and any other Mortgagor may agree 1o axtend, modify, forbear or make any accommodations with
regard to the terms of this Morigage or the Note without that Mortgagors consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGNIT.

{Seal)
T. ,Harold Blankepship
LY :
Qu\@ v (Seal)
Gail Blankenship
(Seal)
THE STATE OF ALABAMA | {,  The Undersigned , a Notary Public
Chilton COUNTY ( In and for sald County, in said State, hereby certify that
T. Harcld Blankenship ‘_‘&_F'Wife, Gail Blankenship whose

name(s) ls/are known to me, acknowledged before me on this day that being informad of the contents of the conveyance, they executed
the same voluntarlly on the day the same bears date.

Given under my hand and seal this __ 18t day of July 19 94

My Commission Expires: Gf - 2 f ~17 Notary Puhlic__g% Q ,gﬂm A g
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