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. r . . This instrument was prepared by 1:"
*| William A. Farr, Jr. (Name} FAirst National Bank of Columbiana -
fﬁ.ddl’EEE}P* 0. BDK 977 CDllm'biana; E 35051
Sue M. Farr .
5050 Hwy 61 FIRST NATIONAL BANK OF COLUMBIANA
Columbiana, AL, 35051 P. 0. BOX 977
COLUMBIANA, AL, 35051
MORTGAGQOR MORYTGAGEE
1" includes aach mortgagor above. "You" maans the mortgagea, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, William A. Farr, Jr. and Sue M. Farr, HUSBAND AND WIFE
— R . , mortgage, grant, bargain, sell and convey 10 you, with power of sale,

te secure the peyment of the secured debt described below, on July 21, 1994 , tha raal estata deacribed below and all
rights, easemasnts, eppurtenances, rents, leases and existing and future improvements and fixtures (all called the "property™),
PROPERTY ADDRESS: 5050 Hwy 61 ,.....Columbiana , Alabama __ 35051

15troet] ICity! T iZip Codel

LEGAL DESCRIPTION: Property being described on Exhibit "A" attached hereto and made part and
parcel hereof and incorporated by reference as fully as if set out herein, which said
exhibit is signed for the purpose of identification.

X 113
SHELD X 19.10 : 23
located in_SNelV chm?tv, abama. F
TITLE: | covanant and warrant title to the property, except for _____
_ R R . . rem -~ — P
SECURED DCEBT: This mwoilgage secures repayment of tn« secured debt anu the performance of the covenants and agreements contained in ff

this mortgage and in any other documant incorpotated herein, Secured debt, as used in this mortgage, includes any amounts | owa you
undaer this mortgage or under any instrument sacured by this mortgage and all modifications, extansions and renewals thereof.

The sscurad debt is evidenced by {List all instruments and agreements secured by this mortgage and the dates thereof.): |'

%y Hom uity Line of Credit Adgreement and Disclosure Statement

- -

XX Future Advances: All amounts owed undar the above agreement are sacured even though not all amounts may yet be
advanced. Futute advencas under the agreement are coniemplated and will be secured and will have prionty to the seme
axtent as if made on the date this morigage is executsad.

4.4 Ravolving cradit loan agreament dated JUlE 21, 1994 . Al amounts awed under this agreamant g
are securad even though not all amounts msy yet be advanced. Future advancas under the agreemant are contemplated and will be ;
sacurad and will have priority to the same extent as if made on the date this mortgage is executed. ;
The above obligation is due and payable on July 21, 2014 , if not paid sarliar. '
The total unpaid balance sacured by this mortgage at any ona time shall not excaeed a maximum principal amount of: ELEVEN "
[I'HCUS.M_T_D FOUR HU__EDRED am_m/].ﬂﬂ* ** * k% ok *w_ Collars {8 11;400-00 1,
plus interest, plus any disbursements maede for the payment of taxes, special assessments, or insurance on the propserty, with interest on )
such disbursamsants, -

¥ Variable Rate: The intereat rate on the obligation sacured by this mortgage may vary according to the terms of that obligation.
[] A copy of tha lean egreement containing the terms under which the Interest rata may vary is attached to this maortgage and |-j:"
made a part haveof,

RIDERS: Commercial XX _Home Equity Line of Cr. Rider — [ . . . v

SIGNATURES: By slgning balow, 1 agres to tha terms and covenants contained in this mortgage {including those on page 2 which are hereby

incorporated onto page 1 of this mortgage form] and in any riders described above and signed by me.
X f%ﬂ"" O\V@V‘ /f ¢ (Seel) m \_;?»”M/L/ . (Seal)
1111 V4

am A, Farr, (Or.

T

. -1 (Seal) :
WITNESSES:
ACKNOWLEDGMENT: STATE OF aLABAMA, _Shelby . ., Caunty ss:
i the u.ndersiqned ___, aNotary Public in and for seid county and in_.sgiq a_tﬂtﬁ.' H_g;f_ﬁ!tp.r éqﬂif‘p’ that E
RN *;ﬁ;ﬁ}”' Ry -
William A. Farr, Jr. and Sue M. Farr, HUSBAND AND WIFE . VYV 0 :
whose name({s) LS aigned to the foregoing conveyance, and who _ 8IS knnwn'tgﬂ?'rpf. ;éﬁftnb"ﬁrlud‘g;d' I;Efﬂl'ﬂ t
ndlvidust me on this dey that, being informed of the contents of the convayance, they executed the s / '*‘_;'n;!'l:;lr'_tt#tilv on the
day the same bears datea. ' "
whose namei{s) as ) — of the ' ;
a corporation, signed to the foregoing conveyance and who known to me, acknowledged before me
Cerparete oh this day that, being informed of the contents of the conveyance, _ he . _ _, as such officer and with
full authority, exscuted the sama veoluntarily for and as the aat of said carporation.
Given under my hand this the 21gt _ dayof July, 1994; ) N
My commiesion expires: - - /g
"T/f 4 P!r iNotary P mALABAMA

£ 1906 BANKERS SYSTEMS, INC., 8T. CLOUD, MN 50301 {1-800-337-2341} FORM OCP-MTG-AL 7/22/21 (pags | af 2} by

T LI
.. A




|
;

COVENANTS

1. Paymants, | agres to make all payments on the secured debt when dus. Unless we agree otherwise, any payments you receive from me ot
for my banefit will be applied firat to any amounts 1 owa you on the sacurad debt {axclusive of interest or principall, second, to interest and then
to principal, If partial prulpwmunt of the secured debt occurs for any reason, it will not reduce or excuse any scheduled paymant until the
pecured dabt is paid in full.

2. Claime against Title. | will pay all taxes, assessmants, liens and encumbrances on the property when due and will defend title to the property
against any claima which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may have
against parties who supply labcr or materials to improve or maintain the property.

3. Insurance. | will keep tha proparty insured under terms acceptsble ta you at my expense and for your benefit. All insurance policies shall
includs & standard martgage clauss in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any
inaurance proceeds may be appliad, within your discretion, 1o eithar the restoration or repair of the damaged property or to the secured debt. If
you requira mortgags insurance, | agres to maintain such insurance far as long as you require.

4. Property. | will kesp the property in good sondition and make all repairs reascnably necessary.

5. Expanses. | agres to pay all your axpansas, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligatien
q?}uu;ui by this mortgage. Attorneys’ fees include those awarded by an appellate court. t will pay these ameounts t¢ you as provided in Covanant
of this mortgaga.

€. Default and Acceleration. if | fail to make any payment whsan dus or bresk any covanants under this mortgage, any prior martgaga or any
obligation secured by this mortgage, you may accslarate the maturity of the secured debt and demand immediate payment and exercise any
other remsdy svailable to you. This mortgage gives you the powsr of sale, which you may also invoke under the circumstances described in the
pravicus santanas. If you invoka the powser n? sale, you will give notice af the sale by publcation once a week for three successive waeks In
sorme newspapsr published in the county in which the proparty or any portion of it is locatad. Thiz notice will give the time, place snd tarma of
the sale, and & description of the proparty. After this notice is given, the property will be sold to the highast bidder at public auction at tha front
doar of the County Courthcuss of the county in which the notice of sale was publishad.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unlass we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. if | default, you, your agent, or a court appointed receiver may take possession and
managa tha property and ocollact ths rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fass, commiesions to rentsl agents, and any other necessary related expensas. The remaining amount of rants wilt then
apply to payments on the sscurad debt as provided in Covenant 1.

8. Walver of Homwatead. | hareby waive all right of homestasd axemption in the proparty.

9. Lessaholds; Condominiume; Plannsd Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasshold,
i this mortgage is on a unit in & condominium or a plannad unit development, | will perform all of my duties under the covanants, by-laws, or
ragulaticna of the condeminium or planned unit development.

v

10. Autharity of Mortgages to Perform for Mortgagor. if | fail to perform any of my duties under this mortgage, you may perform the duties or
cause them to be performed. You may sign my name or pay any amount if necassary for performance. If any construction on the propery I8
dicontinuad or not carried on in a ruaaunuglu manner, you may do whatever is necessary to protect your security intarest in the property. This
may includs complsting the construction.

Your failure to perform will not preclude you from exarciging any of your other tights under the law or this mortgage.

Any amcunts paid by you to protect your security interest will be secured by this mortgage. Such amounts will he dua on demand and will bear
interast from the date of the payment until paid in full at the interest rete in affect on the secured debt.

11. Inspection. You may antar the property to inspect if you give me notice baforehand. The notice must state the reasonable cause for your
inspection.

12. Condemnation. | assign to you the procesds of any award or claim for damages connectad with a condemnation or other taking of all or any
part of the property. Such proceads will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agresment. '

13. Walver. By sxercising any remady available to you, you do not give up your rights to later use any other remady. By not exarcising any
remedy, if | default, you do not walve your right to later consider the event a default if it happens again.

14. Joint and Sevaral Llablliity; Co-slgners; Successors and Assigne Bound. All duties under this mortgege ara joint and several. If | co-sign this
mortgage but do not co-aign the underlying debt | do 8¢ only to mﬂrtgaia my interest in the property under the tarms of this mortgage. | aiso
agran tﬂut you and any party to this mortgage may extand, medify or make any other changes in tha terms of this mortgage or the securad debt
without my consgent. Such a change will not rateass me from the terms of this mortgaga. ‘

The duties and banefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

16. Notlce. Unless otherwise required by law, any notice to me shall he given by dalivering it or by mailing it by certified mail addressed tc me at
the Property Addrass or any other address that | tell you. | will give any notice to you by certifiad mail to your address on page 1 of this
mortgags, or to any othar address which you have designated.

Any notics ahall bs desmed to have bean given to either of us when given in the manner stated above.

16. Transfer of the Proparty or a Beneficlal Interest in the Mortgagor. If all or any part of the proparty or any interest in it is sold or transfarred
without vour prior written consent, you may demand immadiate payment of tha securad debt. You may also demand immediate paymeant if the
mortgager is not 8 natural person and a beneficial interast in the mortgagor is sold or transferred. However, yau may not demand paymant in tha
above situationas if it is prohibitad by faderal law as of the date of this mcrtgaga.

17. Releass. When | have paid the sscured debt in full and all underlying agreements have been terminated, this mortgage will bacome hull and
void and you will release thie mortgage.

foage 2 of 2/
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EXHIBIT "aA"™

commence at the Southeast corner of Section 21, Township 21 South,
Range 1 East; thence run in a Northerly direction along the East
boundary of said Section 21 for a distance of 1890.57 feet to the
point of intersection with the South right-of-way line of County
Highway 61; thence turn an angle of 123 deg. 38 min. 21 sec. to the
left and run along said right-of-way along a tangent Section for a
distance of 597.57 feet to a concrete right-of-way marker being PT
station 271+425.7; thence continue along said right-of-way in a
curve to the right (radius = 1948.74 feel and concave
Northwesterly) for an arc distance of 327.12 feet to the point of
beginning of the parcel of land herein described; thence continue
along said right-of-way curve for an arc distance of 118.18 feet to
a point; thence turn an angle of 102 deg. 41 min. 05 sec. to the
left and run 220.43 feet to a point; thence turn an angle of 90
deg. to the left and run 116.00 feet to a point; thence turh an
angle of 90 deg. to the left and run 198.00 feet to the point of
beginning. Said parcel of land is lying in the East 1/2 of the SE
1/4 of Section 21, Township 21 South, Range 1 East, Shelby County,
Alabama; being situated in shelby County, Alabama.

SIGNED FOR IDENTIFICATION:

BY:QM/V/‘- g(/ /

William A. Farr, ¢Jr.

BY=JM& 7). M

Sue M. Farr
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP~MTG-AL)

This Home Equity Line of Credit Rider is made this 21st day of
July, 1994, and is incorporated into and shall be deemed to amend
and supplement +the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Home
Equlty Line of Credit Agreement ("Note" or "Agreement") to First
National Bank of Columbiana ("Lender"” or "Mortgagee") of the same
date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAYX
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BRORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO ASB "NQOTE" OR "AGREEMENT."

1. Home Equity Line of Credit Agreement. 2ll references in
the Mortgage and Riders attached thereto to "revolving credit loan
agreement" are changed to "Home Eguity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Pavment Changes. The Note provides for finance
charges to be computed on the unpaid balance outstanding form time
to time under the Note at an adjustable annual percentage rate.
The annual percentage rate may be increased or decreased on the
firet day of each billing cycle based on changes in the prime rate
as published daily in the Wall Street Journal‘'s Money Rates Table
(the Index). The annual percentage rate charged under the Note
during each billing cycle will be 2.0% above the Index in effect on
the first day of that billing cycle, although a discounted rate may
be charged for an initial period. The initial annual percentage
rate provided in the Note is 6.75%. The annual percentage rate
will increase if the Index in effect on the first day of a billing
cycle increases and will decrease 1f the Index in effect on the
first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Note nor will it ever be lower than the minimum rate stated in the
Note. Any increase in the annual percentage rate may result in
increased finance charges and increased minimum payment amounts
under the Note. Any decrease in the annual percentage rate may
result in lower finance charges and lower minimum monthly payments.

B, Maturity Date. If not sconer terminated as set forth in
the Note, the loan will terminate twenty years for the date of the
Note, and all sumg payable thereunder (including, without
limitation, principal, interest, expenses and charges) shall become
due and payable in full.

C. Mortgage Tax. The Mortgage secures open-end or revelving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed $.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
rate payable on the line of c¢redit may increase 1f the Index
increases, the increased finance charges that may result are
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payable monthly under the Note and there is no provision for
negative amortization, capitalization of unpaid finance charges or
other increases in the principal amount secured hereby over and
above the principal sum stated in the Mortgage. Therefore, the
principal amount secured will never exceed the credit limit unless
an appropriate amendment to the Mortgage is duly recorded and any
additional mortgage tax due on the increased principal amount 1is

paid at the time of such recording.

3. PFuture Advances. The Note provides for an open-—end line
of credit under which Borrower may borrow and repay, and reborrow
and repay, amounts for the Lender up to a maximum principal amount
at any one time outstanding not to exceed the c¢redit limit.
Multiple advances are contemplated and are secured by the Mortgage.
The Note does not reguire that Borrower make any minimum initial
advance or maintain any minimum balance under the line of credit;
therefore, at times there may be no outstanding indebtedness under
the Mortgage. However, the Mortgage shall become effective
immediately notwithstanding the lack of any initial advance and
shall not be deemed satisfied nor shall title to the Property be
divested from Lender by the payment in full of all the indebtedness
at any one time outstanding, since 1in each case further borrowings
can thereafter be made from time to time by Borrower under the
terms of the Note, and all such borrowings are to be included in
the indebtedness secured hereby. The Mortgage gshall continue in
effect until all of the indebtedness shall have been paid in full,
the Note and line of credit evidenced thereby shall have been
terminated, Lender shall have no obligation to extend any further
credit to Borrower thereunder, and an appropriate written
instrument in satisfaction of this mortgage, executed by a duly
authorized officer of Lender, shall have been duly recorded in the
probate office in which the Mortgage was criginally recorded.
Lender agrees to execute such an instrument promptly following
receipt of Borrower's written request therefor, provided that all
of the conditions set forth above have been fulfilled. Nothing
contained herein shall be construed as providing that the Mortgage
shall secure any advances by Lender to Borrower under the Note 1n
a maximum principal amount at any one time outstanding in excess oOf
the credit limit or principal amount set forth in the Mortgage
unleas the Mortgage shall have been amended to increase the credit
limit of principal amount by written instrument duly executed and
recorded in the probate office in which the Mortgage was originally
recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
gsecurity instrument recorded in Real Bocok 378, page 578, or
Instrument No. in the Probate Office of Shelby County, Alabama.
Borrower shall perform all of Borrower's obligations under such
mortgage or security instrument, including Borrower's covenants to
make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount.
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
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thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good sgtanding.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Note is separate. Lender
may exercise and enforce one or more of these rights, as well as
any of Lender's other rights under the law, one at a time or in
combination.,

6. Authority of Mortgagee to Perform for Mortgagor.
paragraph 10 entitle "Authority of Mortgagee to Perform for
Mortgagor" is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights 1in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

7. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration” is amended to include the following provision:

Lender may purchase the property at the sale if the highest
bidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

8. Notica. Paragraph 15 entitled "Notice"” 18 amended to
include first class mail as additional an additional method of

notice.

9. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Cocde and creates a gsecurity
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Lender may reguire
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Wwithout limiting the foregoing, Borrower irrevocably appoints
Lender attorney-in-fact for Borrower to execute, deliver and file
such writings for and on behalf of Borrower.

10. Releasa. Paragraph 17 entitled "Release" is amended to
include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satisfied. Borrower will
not be required to pay for the release but will be responsible for
paying the costs or recording the release in the proper official
records.

By signing below, Borrower accepts and agrees to the terme and

covenante contained in this Home Equity Line of Credit Rider and
acknowledges receipt of copies of the Mortgage and any Riders

attached thereto.
r. 4

William A. Farr,

HELOCX . RID 4/94




