' This inatrumun:t was prepatred by
CHARLES T. SNOW, JR. (Name} _Highland Bank

RUTH SNOW

Highland Bank
585 VALLEY VIEW ROAD 2211 Highland Ave South
Birmingham, Al 35255-5338

INDIAN SPRINGS AL 35124

MORTGQAGOR MORTGAGEE
"I" ingludee wach mortgagor above. "You" means the morigagee, its successors and agsigns.
REAL EBTATE MORTGAGE: For value received, |, CHARLES T. SNOW, JR. AND WIFE RUTH SNOW
. mortgage, grant, bargain, sell and convey to you, with powaer of sale,
to aecurs the payment of the secured debt described below, on 7 f 08 )'94 . the real estate described bslow and all

rights, sagsmants, appurtenances, rents, leases and existing and future improvemaents and fixturas {all called the "property”).

PROPERTY ADDRESS: 5§86 VALLEY VIEW ROAD ., INDIAN SPRINGS, AL , Alabama 35124
iStraet] FCityl “12ip Codnl

LEGAL DESCRIPTION:
LOT 9, ACCORDING T0O THE SURVEY OF BROOKSTONE ESTATES, AS RECORDED ’
IN MAP BOOK 4, PAGE 53, IN THE OFFICE OF THE JUDGE OF PROBATE OF

SHELBY COUNTY, ALABAMA,
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SHEL.BY

located in County, Alabama.
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TITLE: | covenant and warrant title to the property, except for

A

-

L4
|‘.-:,..::'!."_1_':I-I\..-r|.:dul; !'-llt'l""-'___l- F .

-

o
-
- - .‘

S8ECURED DEBT: Thie mortgage securss repayment of the secured debt and the performance of the covenants and agresments contgined in
thls maortgage and in any other dooument incorporated herein. Securad debt, as used in this mortgage, Includas any amounts | owe you

undsr this mortgage or under any instrumoent secured by this mortgage and all modifications, extensions and reanewals thareof,
The sescurad debt iz evidenced by (List all instruments and agreements sscured by this mortgape and the dates thereof.}:

] EQUITY LINE OF CREDIT NOTE I/A/O $10,000.00
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E Future Advances: All amounts owed under the above agraement are secured even though not all amounts may yet be

advancad. Future advances under the agresment are contemplated and will ba secured and will have priority 1o the same P

axtsnt as if made on the date this mortgage is exacuted. : 7

Xl Revolving cradit lcan agreemant dated 7/08/94 , All amounts owed under this agreement f
are sacured even though not all amounts may yet be advanced. Future advances under the agreament are contemplated and will be '
ascured and wilt have priority to the sama extent as if made on the data thia mortgage is executed, i
The above obligation is dus and payable on July 25, 1899 if not paid earlier, t’f_j
The total unpaid balance seoured by this mortgage at any one time shall not axceed a maximum principal amount of: *i
TEN THOUSAND AND NO/100 Dollars ($ 10000, 00 Y E
plus interest, plus any disbursesments made for the payment of taxes, special asssasments, of insurance on the proparty, with interaat on §
such disbursementa. b,
5T

W Varlable Rate: The interest rate an the obligation securad by this mortgege may vary according to the tarms of that obligation.

A copy of the loan agresment containing tha terms under which the interast rata may vary is attached to this mortgage gnd
mads a part hereof,

RIDERS: Commoercial
SIGNATURES: By signing hllnw,ijtn the terms and covenants contained in this mortgage {including thoss on page 2 which are hereby

Inunrpuu%tznm of this 7urml and in any ridere describad above and signed by me.
(L
{ (Seal} _ﬁLﬂAMJ {Seal)

P
e - .. - '

CHARLES T. SNOW,/JR. RUTH SHOW
(Seal} {Seal
WITNESSES:
ACKNOWLEDGMENT; STATE OF ALABAMA, JEFFERSON . County ss:
, BEVERLY A. WELCH . a Notary Public in and for seid county and in said state, hereby certify that

CHARLES T. SNOW, JR. AND WIFE RUTH SNOW ,

whose nams(s)ARE signed to the foregoing convayance, and who ARE known to ma, acknowledged before
Indvidual me on this day thet, being informed of the contents of the conveyance, THEY axecuted the same voluntarily on the
day ths same beara date.
whoas name(s) aa of the ’
a corporetion, signed to the foregoing conveyance and who known to me, acknowledged before me
Corporate on this day that, being informed of the contents of the convayance, he , 85 such officer and with
full authority, executed the same voluntarily for and as the act of said corporation.
Given under my hand this the 8TH day of JULY, 1894, q
My commission expires:7 /26 /95 M
{Notary Public) ALABAMA

& 1986 BANKERS SYSTEMS, INC., ST. CLOUD, MN 58301 {1-B00-387-2341) FORM OCP-MTG-AL 7/22/81 {page 1 of 2)
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COVENANTS

1. Payments. | agres to maks sll payments on the secured debt whon due. Unless we agree otherwise, any payments you raceive from ma or
for my benefit will be applied flrst to any amounts | owe you on the secured debt (exclusive of interest or principal), gecond, to interest and then
to principal. If partisl prurnwnunt of the sscured debt occurs for eny reason, it will not reducs or sxcuse sny scheduled payment until the
secured debt is paid in fuil.

2. Claims against Title. | will pay all taxes, assssements, liens and encumbrances on the property when due and will defend title to the property
against any claims which would impair the llen of this mortgage. You may require me to assign any tights, claime or defenaes which | may have
againat parties who supply labor or matarlals to improve or maintain the propaerty.

3. Insursnce. | will keep the property insured under terms acceptable 10 you at my sxpense and for your baneafit, All insurance policies shall
include a atandard mortgags cleuss in fevor of you. You will be named es loss payee or as the insured on any such insurance policy, Any
insurance proceeds may be applied, within your discretion, to either the restoration or repair of the damaged property or to the gecured debt, If
you requirs mortgage insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will kesp the proparty in goad condition and make all rapaire reasonably necessary.

5. Expanses. | agree to pay all your sxpsnses, including reasonable attorneys’ feas if | break any covenants in this mortgage or in any obligation
:?:ﬂu;ui. ih‘,f this margage. Attorneys’ faes include thosa awarded by an appellate court. | will pay these amounts to you as provided in Covenant
of this mortgage.

8. Default and Accsleration. If | fail to make any payment when due or break any covanants undar this mortgage, any prior mortgage or any
obligation sescured by this mortgage, you may accelerate the maturity of the secured debt and demand immediata payment and exercias any
othar remedy available to you. This mortgage ?lvaa you the inar of sale, which you may also invoke under the ciroumstances describad in the
previous sentencs. if you invoke the power of sale, you will give notice of the sale by publication once a weook for three successive waeks in
some nawspaper published in the county in which the property or any portion of it is located. This notice will give tha time, place and terms of
the sale, and a description of the property. After this notice is given, the property will B sold to the highest bigdﬂl' at public aucticn at the front
door of the County Courthouse of the county In which ths notice of sale was published.

7. Assignmant of Rents and Profits. | assign to you the rente and profits of the property. Unless we have agreed otherwise in wtiting, | may
collsat and retain the rents as long @8 | am not in default, If | default, you, your agent, or a court appointed receiver may take possession and
manage the property and collact tha rents. Any rents you collect shall be applied first to the costg of managing the property, including court
costs and attorneys’ fees, commigsions te rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the aecurad debt a8 provided in Covenant 1.

8. Waiver of Homestead. | hersby waive ali right of homestead exemption in the property,

9. Leassholds: Condominiume: Plannad Unit Developments. [ agree to comply with the provisions of any leasa if this mortgage is on a leasehold,
If this mortgags is on & unit in 8 condominium or a plannad unit development, | will parform all of my duties under the covenanta, by-laws, or
regulations of the condominlum or planned unit development. ‘

10. Authority of Mortgages to Perform for Mortgagor. If | fail to perform any of my dutias under this mortgage, you may perform the duties or
caugs them to be performed, You may sign my name or pay any amount if hecessary for psrformance. If any construction on the pmpargly is
dicontinued or not oarrlad on in a reasonable manner, you may do whatever is necessary to protsct your sacurity interast in the proparty. This
may include completing the construction,

Your failure ta perform will not prectude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you te protect your security interest will be secured by this mortgage. Such amounts wili be dua on demand and will bear
interest from the date of the payment until paid in full at the interest rate in sffact on the securad debt,

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable causs for your
ingpection.

12. Condemnation. | assign to you the procesds of any eward or claim for dameges connected with a condemnation or othar taking of all or any
part of the property. Such proceeds will be applied as provided in Covenant ¥. This assignment is subject to the tarme of any prior security
agresment,

13. Walver. By axarcising any remedy available to you, you do not give up your rights to fater use any other remedy. By not exercising any
remady, if | default, you do not waive your right to later consider the event a default if it happens again.

14. Joint and Bevaral Liability: Co-signers; Successors and Asslgne Bound. All duties under this mortgage are joint and several, if | co-gign this
montgage but do not co-sign the undsrlying debt 1 do so only to mnrtgaia my intarest in the property under the terms of this mortgage. | also
aqru that you and any party to thie mortgage may extend, modity or make any other changes in tha tarma of this mortgage or the secured debt
without my consent. Such a chengs will not releasa me from the tarms of this mortgege.

The dutiss and benefits of this mortgage shall bind and benefit the successors and assigns of sither or bath of us.

15. Notice. Unlass otharwise required by law, any notice to me shall be given by delivaring it or by mailing it by certified mail addressed to me at
the Property Addrees or any othar addrees that | tell you. | will give any notice to you by certified mail to your address on page 1 of this
mortgags, of to any other address which you have designated.

Any notics shall be desmed to have been given to either of us when given in the manner stated above.

18. Transfst of the Proparty or & Bensficial Interest in the Moertgagor. If all or any part of the property or any interaat in it is sold or tranaferred
without your prior written consant, you may demand immediate payment of the secu rad debt, You may also demand immediate payment if the
mortgagor I8 hot a natural pereon and a banaficial interest in the mortgagor is sald or transferred. Howaever, you may not demand payment in the
abovs situations if It is prohibited by fadaral law as of the date of this mortgage.

17. Release. When | have paid the sscured dabt in full and all underlying agreements have been terminated, this mortgage will become null and
void and you will relsass this mortgage.

0or/21/1994-23017
D2:27 PM CERTIFIED

GHELEY COUNTY JUDGE OF PROBATE
002 HED 6,00
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BANKERS BEYSTEME, INC., 5T. CLOUD, MN 58301 {1-800-387-2341) FORM OCP-MTG-AL 7/10/B1
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