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REAL PROPERTY MORTGAGE

L0 e

KNOW ALL MEN BY THESE PRESENTS: o
THIS MORTGAGE,is made and entered into on this 13TH _ day of JULY ,19_94 | by and between the under- b
signed, _RANDY HORCE STANFORD AND TRACEY OWENS, HUSBAND AND WIFE n.
{hereinafter referred to as *Mortgagor”, whather one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., (hereinafter referred to E’
as "Mortgagese™); to secura the payment of _ ¢ HOUSE 30 BUNDRED NINETY EIGHT ARD 38/100%*%&xxiikalgllars
($_6298.38 ), evidenced by a Promissory Note of even date herewith and payable-according to the terms of said Note.
NOW, THEREFORE, In consideratlon of the premises, the Morigagor, and all others executing this Mortgage, do heraby grant, bargain, 5

sell and convey unto the Mortgagee the following described real estate situated in _SHELBY County,
State of Alabama, to-wit: | 2
LOT 2, IN BLOCK 3, ACCORDING TO THE SURVEY OF CAHABA VALLEY ESTATES, THIRD SECTOR,
AS RECORDED IN MAP BOOK 5, ON PAGE 107, IN THE OFFICE OF THE JUDGE OF PROBATE OF
SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.
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Together with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belongling or in anywise |
appertaining;
TO HAVE AND TO HOLD FOREVER, unto the sald Mortgagee, Mortgagee's successors, helrs and asslgns. i
The above described property is warranted free from all Incumbrances and against adverse claims, except as stated above.

It the Mortgagor shall sell, leasa or otherwise transfer the morigaged property or any part thereof without the prior written consent of the
Morigages, the Mongageae shall be authorized to declars, at lis optlon, ail or any part of such indebtedness immediately due and payable.

# the whhin Morigage Is a second Mortgage, then it Is subordinate to that certaln prior Mongage as recorded In

Vol. 1994 , at Page ___ 17933 . In the offlce of the Judge of Probate of SHELBY
County, Alabama; but this Morigage |s subordinate to said prior Mortgage only to the extent of the current balance k-

now due on the debt secured by said prior Mortgage. The within Mortgage wlll not be subordinated to any advances secured by the above
described prior mortgags, f said advances are made after the data of the within Mortgage. Mortgagor hereby agrees notto Increase the balance
owed that is secured by sald prior Mortgage. In the event the Mortgagor should fall to make any payments which become due on sald prior
Mortgage, or should default in any of the other terms, provislons and conditions of sald prior Mortgage occur, then such default under the prior [--i__
Mortgage shall constitute a default under the terms and provislons of the within Mortgage, and the Mongagee heraln may, at lts option, declare
the entlre Indebtedness due hareundar Immediately due and payable and the within Mortgage subject to foreciosure.  Fallure to exercise this
optlon shall not constitute a walver of the right to exercise same in the event of any subseguent default. The Mortgagee hereln may, at lts optlon,
make on behalf of Mortgagor any such payments which become due on said prior Mortgage, or Incur any such expenses or obligations on behalt
of Montgagor, In connection with the sald prior Mortgage, In order to prevent the foraclosure of said prior Morgage, and all such amounts so
expended by Morigagee on behalf of Morigagor shall become a debt to Mortgages, or Its assigns additlonal to the debt hereby secured, and
shall be covered by this Mortgage, and shall bear [nterest from date of payment by Mortgagee, or its assigns, at the same Interest rate as the
indebtedness secured hereby and shall antitle the Mortgages to all of the rights and remedias provided herein, Including at Mertgagee's optlon,
the right to foreclose this Mortgage.

For the purpose of further securing the payment of the Indebtedness, the Mortgagor agrees to pay alltaxes or assessments when Imposed
legally upon the real estate, and should default be made in the payment of same, the Morigagee may at Morigagee's option pay off the same;
and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate Insured agalnst loss or damage Dy fire,
lightning and tomade for the falr and reasonable insurable value thereof, in companles satisfactory to the Mortgagee, with loss, If any, payable
to Mortgages as its Interest may appear, and to pramptly deliver sald policies, or any renewal of said policles to Mortgagee; and if undersigned
talls to kKeep property Insured as above specified, or fails to deliver said insurance policles to Mortgagee, then Mortgagee, or assigns, may al
Morigagee's option, insure the real estate for sald sum, for Morigagee's own banefit, the policy I collected to be credited on the Indebledness,
less cost of collecting same. All amounts so expanded by Mortgagee for taxes, assessments or Insurance, shall become a dabt to Mortgagee v
or aselgns, additional 1o the debt hereby specially secured, and shall be coverad by this Mortgage, and bear Interest at the same interest rate i
as the indebtednuss secured heraby from date of payment by Mortgagee or assigns and be at once due and payabis. _'
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UPON CONDITION, HOWEVER, that If the Mortgagor pays the indsbtedness, and reimburses Mortgagee or asslgns for any amounts
Mortgagee may have expended, then the conveyance to be nult and vold; but should defauit ba made in the payment of any sums expendsed
by the Mortgagee or assigns, or should the Indebtednsss hereby secured, or any part tharect, or the interest theraon e main unpald at maturity,
or should the Interest of Mortgagee or assigns in the real estate become endangered by reason of the enforcament ot any pror llen of
encumbrance theraon, so as to endangerthe debt hereby secured, than In any one of sald events, the whole of the Indebledness heraby secured,
at the optlon of Mortgagee or assigns, shall at once bacome dus and payable, and this Merigage be subjsct to foraclosure as now provided by
taw In case of past due mortgages, and the Mortgages, agents or asslgns shali be authorized to take possasslon of the premises hereby
conveyed, and with or without first taking possession, after glving eighteen days notice by publishing once a week for thrae consacutlve weaks,
the time, place and terms of sals, by publication in some newspaper published in the County and State, sell the same in lots or parcels or en
masse as Mortgages, agents or assigns deem best, In front of the maln door of the Court Heuse cf the County (or the division thereof), whers
a substantial and materlal part of the real estate is located, at public outcry, to the highest bidder for cash, and apply the proceeds of sale. First,
to the expense of advertising, selling and conveying, Including, f the original amount financed exceeded three hundred dollars, attorpey's fees
not in axcess of flftaen parcant of the unpald balance on the loan, and referral to an attorney not your salaried employes; Second, 10 the payment
of any amounts that may have been expended, orthat it may then bs necassary to expend, inpaylng insuranca, 12xes, orthe othsrincumbrancsas,
with intereet thereon; Third, to the payment of the Indebtedness in full, whether the same shall or shall not have fully matured at the dale of saic

sale, but no interest shall be collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the Mortgagor, Undarsignagd

furthar agrees that Morlgages, agents or assigns may bid at sald sale and purchase the sald estate, if the highest biddar therefor. Failure tc
axerclse this option shall not constitute a walver of the right to exarcise the sama in tha evant of any subsequent dstault.

Any Mortgagor who co-signs this Mortgage but does notexecute the Note: (a) is co-signing this Martgage onlylc morigage, grantandconvey
that Mortgagors Interest in the real estate under the tarms of this Mortgags; (b) is not psrsonally obligatad to pay the sums secured by this
Mortgage; and (c) agrees that Mortgagee and any other Mortgagor may agree to extend, modity, forbear or make any accommodations with
regard to the terms of {hls Mortgage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOQF, the undersigned Mortgagor has hereunte set his signature and seal on the day first above written.
CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

Ié M FMae L7727 1/ (Seal)

RANDY\ HORCE STANFORD

J
A ‘ DA "' AE ‘ﬁ/ (Seal)

TRACEY OWENS/ STANFORD &
{Seal)
THE STATE OF ALABAMA l, THE UNDERSIGNED AUTHORITY . @ Notary Public
JEFFERSON  COUNTY In and for said County, In saic State, hereby certify that _ RANDY HORCE STANFORD
AND TRACEY OWENS STANFORD, HUSBARD AND WIFE whose

name(s) ls/are known to me, acknowledged before me on this day that being informed of the contents of the conveyance, they executed
the same voluntarlly on the day the same bears date.

Given under my hand and seal this 15TH day of JuLY , 19 24
My Commiselon Explres: / D) f ﬂqb Notary Public w —
' Vv
Inast # 1994-22640

Ol

HOVIOLION

4
[
i
3I

L%?FE.
‘ '.:."IJ
LY

: A¥
s
m{' :

- e = - -

T T T LA PG RIT e T T T L e T T
L . T e T i - T

3
k- -



