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This instrument was prepared by
WALTER VAN ALLEN (Nama) _ Highland Bank

PATRICIA B. AIIEN (Address) _Birmingham, Al 35255=5338

Highland Bank
2559 WILLOWBROOK CIRCLE 2211 Highland Ave South

Birmingham, Al 35255-5338 P
BIRMINGHAM AL 35242 | Py
MORTGAGOR MORTGAGEE 0
"1 includes sach morigagor above. ] "You" means tha mortgagee, its successors and assigns. nll
REAL ESTATE MORTGAQE: For value received, |, WALTER VAN ALLEN AND WIFE, PATRICIA B. ALLEN E
. mottgage, grant, bargain, sell and convey te you, with power of sale, M
to secure the payment of the sacured debt described below, on 6/30/94 , the real estate described below and all i
rights, easements, appurtenances, rens, lsages and existing and future improvements and fixtures (all caliad the *nroperty”™}. +
PROPERTY ADDRESS: 2559 WILLOWBROOK CIRCLEBIRMINGHAM, AL . Alabama 35242
Btreot) TEy) T Codel ";l
LEGAL DESCRIPTION: 5

LOT 10, ACCORDING TO THE SURVEY OF WILLOWBROOK, AS RECORDED IN MAP
BOOK 11, PAGE 48 A & B, IN THE OFFICE OF THE JUDGE OF PROBATE OF
SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

. —ppRL?
12,35 AM CERTIFIED
CHELBY COUNTY JUDGE OF PROBATE

002 WCB .00

locatad in SHELBY

TITLE: | covenant and warrant titla to the property, except for

County, Alabama,
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SECURED DEBT: This mnrtFaga seoures repayment of the secured debt and the performance of the covenants and agreaments contained in
this mortgage end In any othsr document incorporated haraein. Secured debt, as usad in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage and all modifications, extensions and ranawals tharoof.

The ssoursd dabt le svidenced by {List all instruments and agreements secured by this mortgage and the datas thergof.):
] EQUITY LINE OF CREDIT NOTE 1 JA/O $30,000.00
E Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yeol ba
advanced. Future advances under the agreement are contemplated and will be secured and will have griority to the same
extent as If made on ths date this mortgage is exacuted. : G
X3 Revolving oradit loan egresmant dated_6/30/94 , All amounts owed under this agreement
are sacurad even though not all amounts may yat be advanced. Future advances under the agreemant are contemplated and will be
gaourad and will have priotity to the same extent as if made on the date this mortgage is executed. o
Tha abova obligation is due and payabie on July 25, 1999 if not paid earlier. i:
The total unpeid balance sscured by this mortgage at any one time shall not excesd a maximum principal amount of: %
THIRTY THOUSAND AND NO/100 Dollars (3 30000.,00 ), E’i
plus interest, plus any disbureements made for the payment of taxes, spacial asgessmenis, of insurance an the property, with interest on ﬁl
such disbureementa. f:'%?;
I 'EE':
(A Vwlable Rate: The interast rate on the obligation secured by this mortgage rmay vary according to the terms of that abligetion. #
] A copy of the loan egreement containing the terms under which the interest rate may vary is attached to this mortgage and
~ made a part hateof. b
RIDERS: Commeroial
SIGNATURES: By eigning below, | agres to the terms and covenante contalned in this mortgage {including those on page 2 which are heraby i’f\
Incorporated onto page 1 of thjs mortgage form) and in any riders described above and signed by me. 5,.
WALTER VAN ALLEN PATRICIA B. ALLEN %f
(Seal) {Seal) i
WITNESSES: f )
b
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON | , County ss: ;o
., BEVERLY A. WELCH . a Notary Public in and for said county and in said state, hereby certify that 3
s
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-

"

-
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WALTER VAN ALLEN AND WIFE, PATRICIA B. ALLEN

whoss name(s}ARE signed to the foregoing canveyance, and who ARE known to me, acknowledged before
nividual me on this day thet, being informed of the cantants of the conveyance, THEY axecuted tha same voluntarily on the .*
day the sama beears date. ;
whoge name(s) as of the : N
a corparation, signed to the foregoing conveyance and who known to me, acknowledged before me
Corporate on this day that, baing informed of the contents of the conveyance, ha . as such officer and with
full authority, exscuted the same voluntarily for and as tha act of gaid corparation,
Given under my hand this the 30TH day of JUNE 1894, 7
My commission expires:7 /26 /95 ; )—LJ —ZM M/
/ 3&4 2 e - ’
' C / iNotary Public) ALABAMA
© 1986 BANKERS SYSTEMS, INC., ST, CLOUD, MN 68301 (1-800-397:234 1} FORM OCP-MTG-AL Fi22/81 ipage 1 of 2!
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COVENANTS

1. Payments. | agree to make all payments on tha secured debt when dua, Unless we agres othsrwise, ahy payments you receive from me of
for my benefit will be applied first 1o any amounts | owe you on the secured debt {exclugive of intarest or principal}, second, to interest and then
to principal. If partial pru,:uwmunt of the sscured debt ooours for any raason, it will not reduce or sxcuse any soheduled payment until the
secured debt is paid in full.

2. Clsims agninst Title. | will pay all taxes, agssssments, lisne and encumbrancss on the property when due and will defend title to the property
against any cleitns which would impair the lien of this murtgaqu. You may require ms to assign any rights, claima or defenses which | may have
against partise who supply labor or materials to improve or maintain the property.

3. Insurancs. | will kesp the property insured under terms acceptable to you at my expsnse snd for your benefit. All insurance policiss shall
include a standard murt%ugn olause in favor of . You will be named ae joes payee or as the insured on any such ineurance policy. Any
insurance procesds may be appliad, within your discretion, to either the restoration or rapair of tha demeged property or to the sscured debt. if
you reguire mortgage insurance, | agres to maintain such insurance for as long ae you raquire,

4. Proparty. | will keap the property in good oondition and make all repalrs reasenably nagessary.

6, Expsnses. | agree to pay all your sxpensss, including reasonable attornays’ fess if | break any covenants n this mortgage or in any obligation
?Enu;ui by this mortgage. Attorneys’ fses includa thoss awarded by an appeliate oourt. | will pay these amounts to you as provided {n Covanant
of this mortpage. .

§. Default and Acceleration. If | fail to make any payment when dus or break any covenants under this mortgage, any prior mortgage or any
obligation securad by this mortgags, you may accelerate the maturity of the gacurad debt and demend immaediate payment and exsroisd any
other remady avaliabie to you, Thie mortgage ?ivuu you the power of esle, which you may also invoke under the ciroumstances described in the
previous sentence, it you invoks the power of sale, you will give natice of the sale by publication once a week for three successive weeks in
soma nawspaper published in the county in which the proparty or any portion of it is located. This notice willlgiva the time, place aml terms of
the aale, and a description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at the front
door of the County Courthouss of tha county in which the notice of sale was published.

7. Assignment of Rents and Profite. | assign to you the rents and profits of the property, Untece we have agraed otherwiss in writing, | may
collect and retsin the rente as long as | am not in dafault, If | default, you, your agent, or a court appointad raceiver may take possession and
tnanage the property and collsct the rents, Any rents you collect shall be applied first to the costs of managing the property, including court
oosts and attorneys’ feas, commissions to rantel agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the securad debt as provided in Covenant 1.

8. Walver of Homesatead. | hareby waive all right of homestead axemption in the property,

9. Leaseholds: Condominiums; Planhed Unit Devalopments, ! agree te comply with the provisions of any leass if this mortgaga is on a leasehold.
If this martgage is on & unit in a condominium or a ptanned unit development, | will perform all of my duties under the covenants, by-laws, or
ragutationg of the condominium or planned unit development,

10. Authority of Mnrtr?luu to Perform for Mortgagor. If | fail to perform any of my duties undsr this mortgags, you may psrform tha dutiss or
cauge them to be performed. You may nlﬂn my nama or pay any amount if neceasary for performance. i any oonstruction on the prupargr is
dicontinusd or not carrisd on in a reasonabls mannar, you may do whatsver i necessary to protect your security interest in the propearty. This
may Include complating the oonstruction.

Your fallure to parfarm will not praciude you from exercising any of your other rights undar ths law or this mortgage.

Any amounts paid by you to protect your gsacurity interast will be secured by this mortgage. Such amounts will be due on demand and will baar
intsrest from the dete of the payment until paid in full at the interest rate in effect on the secured debt,

11, Inspection. You may snter the property to inspect if yeu give me notice beforehand. The notice must stats the reasonable cause for your
inepacticn,

12. Condemnation. | assign to you tha progeeds of any award or claim for damages conneoted with a condemnation or othar taking of all ar any
part of the property. Such proceeds will be applied as provided in Covenant 1. This assighment is subject to the terms of any prior sagurity
agrasmant, '

13. Walver. By exerciging any remedy available to you, you de not give up your rights to later use any other remedy. By not sxerniging any
remedy, if | default, you do not waive your right to fster consider the event a dafault if it happens again.

14. Joint and Severa! Liabllity; Co-signare; Successors and Aesigne Bound. All duties under this mortgage are joint and severel. If | co-sign this
mnrtuaﬂa but do not co-sign the underlying debt | do so only to mortgage my interest In the property under the terms of this mortgags. | also
uqrn that yvou and any perty to this mortgage may extsnd, modify or meke any other changes in the terms of this mortgage or the sgeoursd debt
wlithout my consent. Such a change will not releass me from the terma of this mortgage. -

The duties and bensfits of this mortgage shall bind and benefit the successors and assigns of either or both of us,

16, Notice. Unless otharwise raquired by law, any notice to me shall be given by delivaring it or by matling it by certified mail addreased to me at
the Property Address or any other address that | tell you, | will give any notice to you by certifisd mail to your eddress an page 1 of this
martgegs, or to any other address which you have designated.

Any notice shall ba deemed to hava been given 1o either of us when given in tha manner stated above,

16. Transfar of the Property or a Baneficial interest In the Mortgagor. If all or any part of the property or any interest in it is sold or transferrod
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediats payment if the
mortgagor is not a natural person and a beneficial interest in the mortgagor iz sold or tranaferrad. Howsver, you may not demand payment in the
sbove situations if it ie prohibited by faderal law as of the date of this mortgags.

17. Relaase. When | have paid the sscured debt in full and all underlying agreemants have been terminatad, this mortgage will becorme nul and
void and you will releass this mortgage.

Ins% ¥ y994—22ei?
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