Statewide Muﬂgag'e Co.

_— 500 Riverhliis Business Park THIS DOCUMENT PREPARED BY
Suite 590 __Richard Green
Bimingham, AL 35242 - - S0 C Financial
1329 Forest Dale Blvd
_ —EBirmingham, AT, 35214
"] 0007813 'MORTGAGE
This Mortigage is mada this __. 13TH _ day of JUNE , 199 _4 _ between the Mﬂﬁgagor
X Ly
o Ei (herein "Borrower"), and the Morigages,
- South World Supply, Toc, a__Corporation
— ,whoseaddressls__ 210 Torna Square
Hoover.,-AL-—35216
(hergin *Lender”).
WHEREAS, Borrower is indebted to Lender In the principal amount of $ __7,260.00 , which indebtedness is

evidenced by an FHA Title | Property Improvement Loan/ Retail Instaliment Contractdated____.J UNE 13 , 1994 ("Note"),
providing for monthly instaliments of principal and interest, with the balance of the indebtedness, if not sconer paid, due and
payable on or about _120__ months from the above date.

TO SECURE to Lender the repayment of the Indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Barrower herein contalned, Borrower does hereby grant and convey to
L ender and to Lender's successors and assigns with power of sale, the following described property Iucéltad'in the County of

e DHELBY , State of Alabama:

See attached Exhibit A

inst ¥ 1994-221’.]63
~2p063
/147199428
a3339 AM CERTIFIED s
whichhasthe address of 3567 Highway 22 Ivbnteval%,% Bﬁ 15%
(hereln "property address"):_ | e | ;

TO HAVE AND TO HOLD such property unto Lender and Lender's succassors and assigns, forever, together with all the |
improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, all of which shall e
be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, togethar with said property
(or the leasehold estate If this Morigage is on a leasehold) are hereafter referred to as the “Property”.
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Borrower covenants that Borrower is lawfully selzed of the estate hersby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record in the county where the
Property Is situated. Borrower covenants that Borrower warrants and will detend generally the title to the Property against all
claims and demands, subject to said encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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1, Paymaent of principal and interest. Borrower shall promptly pay when due the principal and interest of the indebtedness
avidenced by the Note and late charges as provided in said Note.
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2. Funds for taxes and Insurance. Subject to applicable taw or a written walver by Lender, Borrower shall pay te Lender
on the day monthly payments andinterest are payable underthe Note, until the Note is paid in full, a sum (herein “Funds®) equal
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if
any) that may attain priority over this Mortgage and ground rents on the Property, i any, plus one-twelfth of the yearly premium
instaliments for hazard Insurance plus one-twelith of yearly premium Installments for montgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessment and bills and reasonabtle estimates
thereon. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed or trust if such hoider is an institutional lender.
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If Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for so hokding and applyingthese
Funds, analyzing said account or verifying and compiling said assessments and-bills, unless Lender pays Borrower interest
on the Funds and applicable 1aw permits Lender to make such a charge. Borrower and Lender may agree in writing at the time
of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or ’

applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest for earnings on the

Funds. Lender shall glve to Borrowsr, without charge, an annual accounting of the Funds showing credits and debits to the 2
funds and the purpose for which each such debit to the Funds was made. The funds are pledged as additional security for g
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the sums secured by this Morigage. If the amount of the Funds held by Lender, togsther with p_hgguiureimunthly instaliments
of Funds payable betore the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay such taxes, assessments, insurance premiums and ground rents as they fall dubé, such excess shall be, at
Borrower's option, elther promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessments, Insurance premiums and ground rents as they
fall due, Borrower shall pay {0 Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender.
If, under paragraph 17 hereof, the Property is sold orthe Property is otherwise acquired by Lender, Lender shall apply, no later
than immaediately before the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of the
application as a credit against the sums secured by this Mortgage.

J. Application of payments. Uniess applicable law provides otherwise, all payments recelved by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 10 Lender by Borrower under
paragraph 2 hereof, then to Interest payable on the Note, and then to the principal of the Note.

4. Prior mortgages and deeds of trust; charges; liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement creating a ken that has priorty over this Mortgage, including Borrower's
covenants fo make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property that may retain a priority over this Morigage, and leasehold payments or
ground rants, if any.

5. Hazard Insurance. Borrower shallkeeptheimprovements now existing or hereafter erected onthe Propertyinsured against
loss by fire, hazards included within the term *extended coverage®, and such other hazards as Lender may require and In such
amounts and for such perods as Lender may require. The insurance carmrier providing the insurance shall be chosen by
Borrower subject to approval by Lender; provided that such approval shall not be unreasonabiy withheld. Alinsurance policies
and renewals thereof shall be in a form acceptable to Lender and shali inciude a standard mongage clause in favor of, and
in a form acceptable to, Lender. Lender shall have the right to hoid the policies and renswals thereof, subject to the terms of
any morigage, deed of trust or other security agreement with a lien having prionty over this Mortgage.

inthe avent of loss, Borrower shall glve prompt notice to the insurance carrier and to Lender. Lender may make proof of loss
If not made promptly by Borrower.

If the Property Is abandoned by Borrower, or if Borrower fails to respond to Lender in 30 days from the date nofice is mailed
by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender is authorized to collect
and apply theinsurance proceeds at Lender's option eitherto the resioration orthe repair of the Property orto the sums secured
by this Mortgage. | :

6. Prasarvation and maintenance of propeanty; leaseholds; condominiums; planned unit developments. Borrower shall
keep the Property In good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease i this Morigage Is on a leasehold. If this Mortgage is on a unit in a condominium or
a planned unit deveiopment, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or govermning the condominium or planned unit development, the by-laws of the condoménium or planned unit development,
and constituent documents. '

7. Protection of Lender's securlty. If Borrower fails to perform the covenants and agreements contalned In this Mortgage,
orif any action or proceeding is commenced which materially affects Lender'sinterestin the Property, then Lender, at its option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonablg attorneys’ fees, and take
such action as is necessary to protect Lender's interest. If Lender requires morigage insurance as a condition of making the
loan secured by this Mortgage, Borrower shall pay the premiums requested to maintain such insurance in effect until such time
as the requiraments for such Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable
law.

Any amounts disbursed by Lender pursuant to this paragraph, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless borrower and Lender agree to other terms of payment, such
amounts shall be payable upon written notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action thereunder.

8. Inspection. Lender may make or cause to be made reasonable entrles upon and inspections of the Property, provided
that Lender shall give Borrower notice befors any such inspection, specitying reasonable cause therefor related to Lender's
interast in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thareof, or for conveyance in lisu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien that
has priority over this Mortgage.

10. Borrower not released: forbearance by Lender not a waiver. Extension of time for payment or modification of
amortization of the sums secured by this Morigage granted by Lender to any successorininterest of Borrower shall notoperate
to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be
required to commence procsedings against such successor or refuse to extend time for payment or otherwise modify
amontization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exerclsing any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of, or preciude the exercise of, any such nght or remedy.

11. Successors and assighs bound; joint and several liabllity; Co-signers., The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respeclive successors and assigns of Lender and Borrower,
subject to the provislons of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
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borrower who ¢o-signs this Mortgage but does not execute the Note (8} is co-signing this Mortgage only to mortgage, grant
and convey that Borrowar's interest in the Property to Lendar under the terms of this Morigage; (b) is not personally liable on
the Note or undar this Mortgage; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forebear
or make any other accommodations with regard to the terms of this Mortgage or the Nots without that Borrowar's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's Interast in the Property.

12. Notice. Except for any notice required under applicable law to be given In another manner (a) any notice {0 Borrower
provided for in this Mortgage shall be given In writing by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property address or at such other address as Borrower may designate by written notice to Lender as provided
herein; and (b) any notice to Lender shall be givenin writing by certified mail to Lender's address stated herein or 10 such other
address as Lender may designate by written notice to Borrower as provided herein. Any notice provided for in this Morigage
shall be deemed to have been glven to Borrower or Lender when given in the manner designated herein.

13. Goveming law; sevarablliity. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. Inthe event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not atfect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As usad herein, "cosls”,
"gxpenses” and "attorneys' fees” include all sums 10 the extent not prohibited by applicable law or limited herein.

14. Borrower's copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the fime of execution
or after recordation hereot.

15. Rehabllitation loan agreement. Borrower shall fulfiil all of Borrower's obligations under any home rehabllitation,
improvement, repair or other loan agreement which Borrower enters into with Lender. Lender, at its option, may require
Borrower {0 execute and deliver to Lender, in a form acceptabile 1o Lender, an assignment of any rights, clalms or defenses
that Borrower may have against partias who supply labor, materials or services in connection with'improvements made to the
Property. .

16. Transfer of the Property. if Borrower sells or transfers all or any parnt of the Property or an interest therein, excluding
(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation of
law upon the death of a joint tenant or (¢) the grant of any leasehold intsrest of three years or less not containing an oplion
to purchase, Borrower shall cause 10 be submitted Information required by Lender to evaluate the transferee as if a new loan
were being made to the transterae. Borrower will continue to be obligated under the Note and this Mortigage unless Lender
releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transferee, reasonably determines that Lender’s security may
be impaired or that there is an unacceptable likelihocod of a breach of any covenant or agreement in this Mortgage, orif the
required information is not submitted, Lender may declare all of the sums secured by this Morigage to be immediately due and
payable. if Lender exercisas such option to accelerate, Lender shail mail Borrower notice of acceleration in accordance with
paragraph 12 hereof. Such notice shail provide a period of not less than 30 days from the date the notice is mailed or hand
dallvered within which Borrower may pay the sum declared due. |f Borrower falls to pay such sums before the expiration of
such period, Lendar may without further notice or demand on Borrowerinvoke any remedies permitted by paragraph 17 hereof,

T 0007813

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; remedlas. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreementinthis Mortgage, including the covenants to pay whan due any sums secured by this Mortgage, before acceleration
Lender shall give notice to Borrower as provided inparagraph 12 herein above specifying: (1) the breach; (2) the action required
{o cure such breach; (3) a date, not less than 30 days from the date the noticed is mailed to Borrower, by which such breach
may be cured; and {4) that failure to cure such breach on or before the date specified in the notice may result in acceleration
of the sums secured by this Mortgage and saie of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleratlon and the right to bring a court action to asseit in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower fo acceleration and sale. Ifthebreachis not cured on or before the date specifiedinthe notice,
Lender at its option may declare all of the sums secured by this Mortgage to be Immediately due and payable without further
demand and may Invoke the powaer of sale and any other remedies permitted by applicable law. Lender shall be entitled to
coliect all reasonable costs and expenses Incurred in pursuing the remedies provided in this paragraph 17, including, but not
. limited to, reasonable attorneys’ fees.

it Lenderinvokes the power of sale, Lender shall mail a copy of anotice of sale to Borrowerinthe manner provided in paragraph
12 hereof. Lender shall publish the notice of sale once a week for three consecutlve weeks in some newspaper published in

SHELBY County, Alabama, and thersupen shall selithe Property to the highest bidder at public
auction at the county courthouse of said county. Lender shall deliver to the purchaser Lender’s deed conveying the Property
$0 soid. Lender or its designee may purchase the Property at any sale. Borrower covenants and agreas that the proceeds
of the sale shall be applied in the following order: (a) to ail reasonable costs and expenses of the sale, including, but not limited
to, reasonable attorneys' {ees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, if any,
io the person or persons legally entitied thereto.

18. Borrower's right to reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's hreach, Borrower shall have the right to have -any proceedings begun by Lender to enforce this Mortgage
discontinued at any time befare the earlier to occur of (i) the fifth day before the sale of the Property pursuant to the power of
sale comained in this Monuaga or {il) entry of a judgment enforcing this Mortgage, If {a) Borrower pays Lender all sums that
would be then dueg under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all breaches of any
other covenants or agreement contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in
BMG {tdnda] (AL = FHA THH4 | - Dealar Loan - 7935
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enforcing the covenants and agreements contained in this Morigage, and in enforclng Lender's remedias as pruvfded in

paragraph 17 hereof, Including, but not limited to, reasonable attorneys’ fees; and {d) Borrower takes such action as Lender
may reasonably raquire to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to
pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage
and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Asslgnment of rents; appointment of recelver; Lender in possession. As additional securty hereunder, Borrower
hereby assignsto Lenderthe rents of the Propenty, provided that Borrower shall, before accelerationunderparagraph 17 hereof
or abandonment of the Property, have the right to collect and retain such rents as they become due and payable. Upon
acceleration under paragraph 17 hereof or abandonment of the Propenrty, Lender, in person, by agent or by judicially appointed
recelver, shalt be entitled to enter upon, take possesslon of, and manage the Property and to collect the rents of the Property
including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bond
and reasonable attomeys’ fees, and then to sums secured by this Mortgage. Lender and the recelver shall be liable to account
only for those rents actually received.

20. Release. Uponpayment of all sums secured by this Mortgage, this Mortgage shall become nuli and void and Lender shall
release this Morigage without charge to Borrower, Borrower shall pay all costs of recordation, if any.

21. Walver of homestead, dower, and curtesy. Borrower hereby waives all rights or homestead exemption In the Property
and relinquishes all rights of dower and curtesy In the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request that the holder of any mortgage, deed of trust or other encumbrance with a lien having
priority over this Morigage to glve notice to Lender, at Lender's address setforth on page 1 of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action. _

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

NRAN I A A 1Y

BORROWER Theron W. Goqglns

BORROWER ‘Stephanie R.

STATE OF ALABAMA

)
)
JEFFERSON COUNTY }
|, _GREG HONEYCUTT , & notary pubiic in and for sald county and state, hereby certity that
THERON W. GOGGINS and STEPHANIE R. GOGGINS
.whnse name(s) _ARE signed to the foregoing conveyance, and who __ ARE |

known to me, acknowledge(s) before me on this day that, belng informed of the contents of the conveyance, ___he___
executed the same voluntarily on the day the same bears date.

GIVEN under my hand and seal, this 13TH __dayof ___ JUNE , 199 4 .

Notary Pum J 3
My commission expires: __4/ / J-QL‘Ed‘

AMC 1:14-41 (AL - FHA TWa t - Doalevr Loan - 7/)
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EXHIBIT *A"

"l 0007813

Surface rights only 1{o lot and house thereon: Begin at a point 1337.9
feat North and 714.7 feet Wast of the conter etake of NW 1/4 Saction 6,
Townehip 22 South, Range 3 West, Shelby County, Alabama: Run South 89
degrees 50 minutes East 184.7 feet: thence North 24 uegrees 14 minutes
Weadt 135.2 feet; thence North 89 degrees 60 minutes West 128.4 feqt;
thence S8outh O degree 10 minutes West 123.0 feet to point of beginning,
being a part of the North 1/2 of the NW 173 of Section 5, Townghip 22

5¢uth, Range 3 West, Shelby Counily, Alavama; being situnted in Shelby
County, Alabama.
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