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1 0007843 MORTGAGE
This Mortgage I1s made this ‘ﬁL day of /4/9/3’ L , 199 Z—' between the MPrlgagor ﬁamwm \D

Mrnrengon ) Ja & Wee Texu dobwmss Jlpreeesi) (nerein “Borrower), and the Morigagee, %A/@’r TecH
a__ 170 PRILTISHIP

oseadaresets. 3427 Lot st Liwe [GhtnCl s>

- (hergin "Lender™.
WHEREAS, Borrowsr is indebted to Lender in the principal amount of $ Y372 = which incebtedness is
avidenced by an FHA Title | Property Improvement Loan/ Retall Instaliment Contract dated ?9’ {"Note™,

providing for monthly installments of prncipal and interest, with the balance of the indebtedness, if not sooner paid, due and

payable on or about _Q& months from the above date.

TO SECURE to Lerxiar the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all

other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the

performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey to

Lender and to Lender's successors and assigns with power of sale, the following described property located in the County of
J—lfﬂg 7 , State of Alabama: |

Lot 8, Bock 2, according

Page 192, In the Probate Offlce of Shelby Countv, A%i‘l;a a g 1994._230

a6l

27147199428

ng=39 AM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE

o4 WD 28.60

to the Surﬁey of Willow Clen, Sécond Sector, as, recorded in Map Book g,

¥ L R ;-""'_
which has the sddressof =0 & Witeow 0? een 1, /%wemua MJ /B

- g 40!

(herein "propenty address™);

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, all of which shall
be deemed to be and remaln a part of the property covered by this Mortgage; and all of the foregoing, together with said property
(or the leasehold estate If this Mortgage is on a leasehold) are hereafter referred to as the "Property”.

Borrower covenants that Borrower [s lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
conveay the Property, and that the Property is unencumbered, except for encumbrances of record in the county where the
Property is situated. Borrower covenants that Borrower warrants and will detend generally the title to the Property against all
claims and demands, subject to said encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of princlipal and Interest. Borrower shall promptly pay when due the principal and interest of the indebtedness
evidenced by the Note and late charges as provided in said Note.

2. Funds for taxes and insurance. Subject to appicablc law or a written walver by Lender, Borrower shall pay to Lender
~ onthe day monthly payments and interest are payable underthe Note, until the Note is paidinfull, @ sum (herein "Funds”) equal
to one-twalfth of the yearly taxes and assessments (including condominium and planned unit development assessments, i
any) that may attain priority over this Mortgage and ground rents on the Property, if any, plus one-tweifth of the yearly premium
installments for hazard insurance plus one-twelith of yearly premium instaliments for mortgage insurance, if any, all as
reasonably estimated initiatly and from time to time by Lender on the basis of assessment and biils and reasonable estimates
therson. Borrower shall not be obligated 1o make such payments of Funds to Londer to the extent that Borrower makes such
pavments to the holder ¢f o prior mengags OF Used w bust i sucii ioidei is an institutional lenaer.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution). tender shall apply the Funds to
pay saidtaxes, assessments, Insurance premiums and ground rents. Lender may not charge for so holding and applying these
Funds, analyzing salid account or veritying and compiling said assessments and bills, uniess Lender pays Borrower interest
onthe Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree inwriting atthetime.
of exacution of this Mortgage that interest on the Funds shail be pald to Borrower, and unless such agreement is made or
applicable law requires such interest to be palid, Lender shall not be required to pay Borrower any interest for garnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
funds and the purpose for which each such debit to the Furkis was made. The funds are pledged as additional security for

G {~tinde] (AL - A Tibe | - Doalad Loy - 7/

)12

e WIEN LI s 3 p—— 3 4 e R T
R T T T T e T TR T
Ao e B TR Dy T T L My et A ey e T > o o ke 3

T
:. '

e T
O AN
-1 N - I '\—l'--

TR TN Y

TR
A

.= a - .
R Il e b e e T o
b :"I...' T e et .I'_;__.J-_F_.-_..\_ P e

e - e .. b T el

R e e ol el o Tl
EPE T AT
R

- '
- - Al e




the sums secured by this Morigage. If the amount of the Funds hekd by Lender, together with the future monthly installments
of Funds payable before the due dates of taxes, assessments, insurance premiums and ground rents, shall exceedthe amo unt
required to pay such taxes, assessments, insurance pramiums and ground rents as they fall due, such excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly instalimerits of Funds. If the amount
of the Funds held by Lender shall not be suffictent to pay taxes, assessments, insurance premiums and ground rents as they
iall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require. -

Uponpaymentinfullof all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender.
If, under paragraph 17 hereof, the Froperly is sold orthe Property is otherwise acquired by t ender, Lender shall apply, no later
than Immediately before the sale of the Property of its acquisition by Lender, any Funds helkd by Lender at the time of the
application as a credit against the sums secured by this Morigage.

3. Application of payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 ardd 2 hereot shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior mortgages and desds of trust; charges; llens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement creating a ken that has priority over this Mortgage, including Borrower's
covenants 1o make payments when due. Borrower shall pay or causé to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property that may retain a prority over this Mortgage, and leaseho!d payments or
ground rents, it any. -

5. Hazard Insurance. Borrower shalikeepthe improvements now axisting or hereafter erected onthe Property insured against
loss by fire, hazards included within the term "extended coverage", and such other hazards as Lender may require and in such
amounts and for such perlods as Lender may require. The insurance carrier providing the insurance shall be chosen by
Borrower subject to approval by Lender; provided that such approval shail not be unreasonably withheld. All insurance policies
and renewals thereof shall be in a form acceptabie 10 Lender and shall inciude a standard mortgage clause in favor of, and
in a form acceptable 1o, Lender. Lender shall have the right to hold the policies and renewals thereof, subject {o the terms of
any morigage, deed of trust or other security agreement with a lien having priority over this Morigage.

inthe event of logs, Borrower shail give prompt notice to the insurance carrier and to Lender. Lender may make proof of loss
it not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender in 30 days trom the date notice is mailed
by Lander to Borrower that the insurance carrier ofters to settle a claim for insurance benefits, Lender is autherized 1o collect
and apply the insurance proceeds at Le nder's option eithertothe restoration or the repair of the Property orto the sums secured
by this Mortgage. ¥ - |

8. Proservation and maintenance of propenty; leaseholds; condominiums; planned unit developments. Borrower shall
keep the Property in good repair and shaill not commit waste or permit impairment or deteroration of the Properly and shaf
comply with the provigiong of any lease it this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or
a planned unit development, Borrower shall perforrn all of Borrower's obligations under the declaration or covenants creating
or governing the condominium of planned unit development, the by-laws of the condominium or planned unit development,
and constituent documents.

7. Protection of Lender's security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
orif any action or proceeding is comme nced which materally affects Lender'sinterestin the Property, thenLender, atits option,
upon notice fo Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take
such action as is necessary to protect Lender's interest. If Lander requires mortgage insurance as a condition of making the
loan secured by this Mortgage, Borrower shall pay the premiums requested to maintaln such insurance in effect untii such ime
as the requirements for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable
law. |

Any amounts disbursed by Lender pursuant to this paragraph, with interest theraon, at the Note rate, shall become additional
Indebtedness of Borrower securad by this Morigage. Unless borrower and Lender agree to other terms of payment, such
amounts shall be payable upon written notice from t ender to Borrower requesting payment thereof. Nothing containedin this
paragraph 7 shall require Lender to incur any expense or take any action thereunder.

8. Inspection. Lender may make or cause o be made reasonable entries upon and ingpections of the Property, provided
that Lender shall give Borrower notice before any such inspection, specifying reascnable cause therefor related to Lender's
_interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
sondemnation or other taking of the Propeny, or part thereof, or for conveyance in lieu of condemnation, are horeby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a llen that
has priority over this Mongage.

10. Borrowsr not released; forbaarance by Lender not a walver. Extension of time for payment or madification of
amortization of the sums secured by this Mortgage granted by Lenderio any Successor ininterast of Borrower shatl notoperate
1o release, in any manner, the liability of the origina! Borrower and Borrower's sUCCeSSOrs in interest. Lender shall not be
required o commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Bormower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shallnot be a waiver of, or preclude the exercise of, any such right or remedy.

11. Successors and assigns bound; joint and soveral llability; Co-signers. The covehanis and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective succegsors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
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borrowser who co-signs this Mortgage but does not execute the Note (a} is co-signing this Mortgage only to morigage, grant

.and convey that Borrower's interest In the Property to Lender under the terms of this Mortgage; (b) is not personally liabie on
the Note or under this Morigage; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forebear
or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mongage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicabla law te be given in another manner (a) any notice to Borrower
provided for in this Mortgage shall be glven in writing by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property address or at such other address as Borrower may designate by written notice to Lender as provided
herein: and (b) any notice to Lender shall be glven in writing by certified mail to Lender's address stated herein or to such other
address as Lander may designate by written notice to Borrower as provided herein. Any notice provided tor in this Mortgage
shall be deemed to have been given to Borrowear or Lender when given in the manner designated herein. as

13. Goveming law; ssverabliity. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
In which the Property ig located. Inthe event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting

provision, and to this end the provisions of this Mortgage and the Note are dectared to be severable. As used herein, "costs®, s
"gxpenses” and "attorneys' fees” Include all sums to the extent not prohibited by applicable law or limited herein. ;;"
14. Borrower's copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution g
or after recordation hereof. i
15. Rehabllitation loan agresment. Borrower shall fulfill all of Borrower's oblgations under any home rehabilitation, %”i"‘
improvement, repalr or other loan agreement which Borrower enters into with Lender. Lender, at ite option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses .
that Borrower may have againgt parties who supply labor, materials or services in connection with improvements made to the i
Property. . : E;
16. Transfer of the Property. If Borrower sells or transters all or any part of the Property or an interest therein, excluding i.;‘. ;
(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transler by devise, descent, or by operation of I
taw upon the death of a joint tenant or (c) the grant of any leasehokl interest of three years or less not containing an option
to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the transferee as if a new loan Fv
wera being made 10 the transleree. Borrower will continue to be obligated under the Note and this Morigage unless Lender i
reieages Borrower In writing. - . E
| | i
f Lender, on the basis of any information obtalned regarding the transferee, reasonably determines that Lender's security may “g
be impaired or that there is an unacceptable likelihood of a breach of any covenant or agreement in this Morigage, or it the f
required information Is not submitted, Lender may declare all of the sums secured by this Mortgage 1o be immediately due and
payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with Ei
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed or hand s
delivered within which Borrowser may pay the sum declared due. 1f Borrower fails to pay such sums before the éxpiration of e

such period, Lender may without further notice or demand on Borrowerinvoke any remedies permitted by paragraph 17 hereof.
. " 0007843 :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as foliows.

ST

17. Acceleration; remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement inthis Morigage, including the covenants to pay when due any sums secured by this Mortgage, betore acceleration
Lender shall give notice to Borrower as providedin paragraph 12 herein above specitying: (1) the breach; (2) the actionrequired
to curea such breach; (3) a date, not less than 30 days from the date the noticed Is mailed to Borrower, by which such breach
may be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration
of the sums secured by this Morigage and sale of the Property. The notice shall further Inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert In the foreclosure proceeding the non-existence of a default
or any other detanse of Borrower to acceleration and sale. ifthe braeach is not cured on or before the date specifiedinthe notice,
Lender atits option may declare all of the sums secured by this Mongage to be immediately due and payable without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to

collact all reasonable costs and expenses incurred in pursuing the-remedies provided in this paragraph 17, including, but not
imited to, reasonable attorneys' fees.
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If Lender Invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrowerinthe manner provided in paragraph
12 hq;aof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper published in

3 Lf-_ﬁ*/ County, Alabarma, and thereupon shall sell the Property to the highest bidder at public by
auction at the county courthouse of said county. Lender shall deliver to the purchaser Lender's deed conveying the Proparty _
so sold. Lender or its designee may purchase ihe Fropeity ai any sale. borrower coverarms and agrees that the proceeds 3
of the gale shall be applied in the following order: (a) to all reasonable costs and expenses of the sale, including, but not limited
to, reasonable attorneys' fees and costs of title evidence; (b) to ail sums secured by this Mortgage; and (c) the excess, If any,
to the person or persons legally entitled thereto.
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18. Borrower's right to reinstate. Notwithstanding Lenders acceleration of the sums secured by this Mortgage due 1o
Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time before the earlier to occur of (i) the fifth day before the sale of the Property pursuant to the power of
sale contained In this Mortgage or (i} antry of a judgment enforcing this Mortgage, if (a) Borrower pays Lender alt sums that -,
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreement contained in this Mortgage; {c) Borrower pays all reasonable expenses incurred by Lender in
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enforcing the covenants and agreements contained in this Mortgage, and in enforcing Lender's remedies as provided in
paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and {d) Borrower takes such action as Lender
may reasonably require to assure that the lien of this Morigage, Lender's interest in the Property and Borrower's obligation to
pay the sums secured by this Mertigage shall continue unimpaired. Upon such payment and cure by Borrowaer, this Mortgage
and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19, Assignment of rents; appointment of recelver; Lender In possession. As additional secu rity hereunder, Borrower
hereby assignsto Lenderthe rents of the Property, provided that Borrower shall, before acceleration underparagraph 17 hereof
or abandonment of the Property, have the right to collect and retain such rents as they become due and payable. Upon
acceleration under paragraph 17 hareof or abandonment of the Property, Lender, inperson, by agent or by judicially appointed
raceiver, shall be entitted to enter upon, take possession of, and manage the Property and to collect the rents of the Property
including those past due. All rents collected by Lender or the recelver shall be applied first to payment of the costs of
managament of the Proparty and collection of rents, including, but not imited to, receivers fees, pramiums on receiver's bond
and reasonable attorneys’ fees, and thento sums secured by this Mortgage. Lender and the receiver shall be liable to account i
only for those rents actually received. i

£

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become nutl and void ahd Lender shall
release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of homestead, dower, and curtesy. Borrower hereby waives all rights or homestead exemption inthe Property
and relinquishes ali rights of dower and curtesy in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request that the holder of any mortgage, deed of trust or other encumbrance with a lien having
priority over this Mortgage to give notice to Lender, at Lender's address setforth onpage 1 of this Mortgage, of any default
under the superier encumbrance and of any sale or other foreclosure action. .
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Bgzaa AM CERTIFIED

B COUNTY JUDEE OF FROBATE 3
004 HCP £8.60 L
IN WITNESS WHEREOF, Borrower has exacuted this Mortgage.
MD / /%f he Ls) -

BORROWER Franklin Mathesgh, Jr. .

1
s Derthesoon sy ¥
BORROWER Terri Robing Matherson

STATE OF ALABAMA } R
Sy res 7 COUNTY )

A | e

|, {HEMES £, Lo , & notary public in and for said county and state, hereby certify that ___
Ferwien Ason) T ana Teew) Ko&ins [llpmnason ;

, whose name(s) ﬂﬂ signed to the foregolng conveyance, and who ﬁi D€ i

: By

known to me, a;!{naw!edge () before me on this day that, being informed of the cantents of the convevancs, Tha‘_y E
exocuted the same voluntarlly on the day the same bears date. g
GIVEN under my hand and seal, this . day of /?ﬁffl - 199ﬁ_. 5

Notary Public r

;

My commission expires: > /- 77 l
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