Inst # 1994-21930
D7/43/1994-21530 3
08:36 AM CERTIFIED ' AL
GHELBY COUNTY JUDGE OF PROBATE L
[Space Above This Lina For Recording Data]) ,
THIS MORTGAGE ("Security Instrument”) 1s given on ....... JULY 1,.1984 . .. . The grantor is
RICHARD.CRAIG.FETNER, AND WIFE JENNIFER B. FEINER. ...
CBomonarn i Seoamity Tnstrament is given to . EANK. OF ALABEMA. U e
which is fa*&nized and existing under the laws of WSTHTEOFW ......................... , and whose address is
1209 PECATUR. HIGHWAY. PO.BOX. 340, FULTONDALE, AL 39068, ... ...,
("Lender"). Borrower owes Lender the principal sum of THREE HUNDRED. THOUSAND AND NO/10Q%k#k%%kkkk
AR R R R kAR ARk kR kR kk ks kR DyGiaee (U8, $..300,000.00 ). This debt is evidenced
by Borrower's note dated the same date as this Secunty Instrument ("Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and payabie on LdULY. 1,.2014 . This Security Instrument secures

to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrowet’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property located in SHELBY
............................................ beavisrieeressnesrrneansnsian. County, Alabama:

LOT 49, ACOORDING TO THE SURVEY OF GREYSTONE-4TH SECTOR, AS RECORDED IN MAP BOOK 16,
PAGE 89, p,B,C, IN THE PROBATE OFFICE OF SHELBY COUNTY,ALABAMA.

TOGETHER WITH THE NON-EXCLUSIVE EASEMENT TO USE THE
PRIVATE ROADWAYS COMMON AREAS AND HUGH DANIEL DRIVE,ALL AS MORE PARTICULARLY
DESCRIBED IN THE GREYSTONE RESIDENTIAL DECLARATION OF COVENANTS , CONDITIONS AND
RESTRICTIONS AS RECORDED IN REAL 317,PAGE 260, AS AMENDED FROM TIME TO TIME, ALL
AS SHOWN BY INSTRUMENTS RECORDED IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

PURCHASE MONEY***

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagors simultaneously herewith.

which has the address of .. 5947 GREXSTONE. WAY. ..., R ; & WVER, ALABAMA ... :
(Stroet] [City]
Alabama .....322%2 ... ("Property Address™);
[Zip Code]
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To Have AND To Hord this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security [nstrument as the "Property.” -

BorrowsRr COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

record,
THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimited

varistions by jurisdiction to constitute a uniform security instrument covering real property.

Unirorm CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment an Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fiull, a sum {("Funds") for: {a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
{ecasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount & lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq.
("RESPA"), unless another law that applios to the Funds sels 8 lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. I ender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless I ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without cherge, an annual accuuntini of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Secunty Instrument. |

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lerdler at any time is not sufficient to pay the Escrow ltems when due, Lemler may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shali make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower
any Funds held by Lender. If, under aragraph 21, Lender shall acquire of sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit

against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nofe second, to amounts payable
under para&raph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, agsessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or groundt rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furmish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agréeement satisfactory to

|.ender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
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lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propetty insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender m1uims. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
%endar may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph S

All insurance policies and renewals shall be scceptable to Lender and shall include a standard mortgage clause. o
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender i
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance '

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. b

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the e
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be 5& '_
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Eﬁ'5'
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurence carrier has B

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of the payments. 1f L
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting A
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. :

6. Occupancy, Preservation, Maintenance and Protection of the PmPert:r; Borrower’s Loan Application; .
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days i
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence -
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrowet's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrowet acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lemder may taEe. action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Morigage Insurance. if Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
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insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no fonger be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender
aoain becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the ime of or prior to an inspection slpccil'?ing reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or c aim for damages, direct or consequential, in connection with
any condemnation or other takin of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lendger.

In the event of a total teking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree 1n
writing, the sums secured by this Securi Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount o the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking., Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due,

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrament, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princips! shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
ghall not be required to commence Em::eedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand ma by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in axercising any right or remedy shall

not be a waiver of or preclude the exercise of any right or remﬂd{:
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject lo the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grani
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the

ote without that Borrower’s consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amoumt
necessary (o reduce the charge to the permitted limit; and (b) any sums already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first olass mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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15, Governing Law; Severability, This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole
which can be given effect without the conflicting provision. To this em:F the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
| 17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lemnder if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law ray specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrament, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan lSJer?icer. The Note or a partial interest in the Note (together with this Secunity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known ss the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Setvicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property. -.

Borrower shall pmrnfvtly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower bas actual knowledge. 1t Borrower learns, or is notified by any governmental or
regufatory authority, that any removal or other remediation of any Hazardous Subslance affecli;% the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law ang the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to iealth, safety or environmental protection.

Non. Unirorm CoVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
untess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate pafment in full of all sums secured by this

urity Instrument without further demand and may invoke the power of sale and any other remedies permitted by
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applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragrarh 21, inctuding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once # week for three conseeutive weeks in a newspaper

published in .. SHELBY County, Alabama, and thereupon shall sell the

Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following
order: () to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured
hy this Security Instrument; and (c) any excess (o the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of

curtesy and dower in the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es}]

A Adjustable Rate Rider ] Condominium Rider 1-4 Family Rider
Graduated Payment Rider Kl Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider ] Second Home Rider
Other(s) [specify]

By SioNING BELow, Borrower accepls and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
PRIEI TN

................................................................ XRT \

Social Security Number
................................................................ X, W (Seal)

. -Borrower
Social Security Number ..... m .......................
- [Space Betow This Lins For Acknowledgment]
The State of Alabama
LJEFEERSON . e County

| PP i 4R 10 00 1R et o o U P PP DL R R e P R R RN LR R L R AL AR A
hereby certify that RICHARD CRAIG . FETNER IAND WIFE JENNTFER. DLEETNER.......oooiinin,

whose namées &8%d to the foregoing conveyance, and witf & known to me, acknowledged before me on this day that,
being informed to the contents of the conveyance Lh¥ executed the same voluntarily on the day the same bears date. Given

under my hand this ...............00 rak

My commission expires:
4-21-96

This instrument was prepared by .. VELLA SCOTT ..o,

BANKERS BYSTEMS, INC., §T. CLOUD, MN BB302 (1-800-397-234 1) FORM MD-1-AL 2/14/91 Form 3001 9/90 (page & of &)
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| PLANNED UNIT DEVELOPMENT RIDER

5614

THIs PLANNED UNIT DEVELOPMENT RIDER is made this lst  dayof — _July L1924,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower’) to secure Borrower’'s Note to
Bank ©f Alabama (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

5047 Greyvstone Way, Hoovelr, Alapbama 35242
[Propeny Address]

The Property includes. but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common arcas and facilities. as described in - ' '
Shelby County, Alabama

(the "Declaration”). The Property is a part of a planned unit development known as _GREYSTONE - 4TH SECIPR

[Name of Planned Unit Development]
(the "PUD"). The Property also inciudes Borrower's interest in the homeowners association or equivalent cntity owning or
managing the common areas and facilitics of the PUD (the "Owners Association”) and the uses, benefits and proceeds of

Borrower s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower and

Lender further covenant and agree as follows:

A. PUD Obligations., Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The "Constitucnt Documents™ are the: (i) Declaration; (ii) articles of incorporation, frust instrument or any
equivalent docament which creaies the Owners Association:; and (iii) any by-laws or other roies or regulations of the Owners
Association. Borrower shall promptly pay. when due. all does and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains., with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts. for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property: and ;

(i) Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage 18 provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard isurance coverage provided by the master
or blanket policy.

In the cvent of a distribution of hazard insurance proceeds In licu of restoration or repair following a loss to the
Property or to common areas and [acilities of the PUD, any procceds payable to Borrower arc hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument. with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that the Owners
Association inaintains a public liability insurance policy acceptable in form. amount. and extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facthities of the
PUD, or for any conveyance in lieu of condemnation. are hereby assigned and shall be paid to Lender. Such procecds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express henelit
of Lender:

(iii) termination of professional management and assumption of sclf-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public Lability insurance COvVCrage maintained by
the Owners Association unacceptable to Lender.

"F. Remedies. If Borrower does not pay PUD dues and assessments when due. then Lender may pay them. Any
amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower requesting payment.

PUD Rider.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and pmc&jaincd in this

\ | < __(Seal)
Richard Craig Fe -Borrower
. 2.7 [ 4 (Seal)

-Bormower

MULTISTATE PUD RIDER — Single Family —Fannie HaaiFr?jddie Mqlc NIFORM INSTRUMENT Form 3150 3/91 (3/92)
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ADJUSTABLE RATE RIDER

—

THIS ADJUSTABLE RATE RIDER is made this ........ 18T...... day of ... JUEY . 3984
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument™) of the same date given bE the undersigg%l (the "Borrower") to secure Borrower’s Adjustable Rate

Note (the "Note™) to .BANK, OF ALARAMA, ORlAN LZED AND EXISTING UNDER THE TAWS OF THE . STATE..
O AL B e et e e aa e teerieeieeeiiiravareeeraniarianans {the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:
.............. WAY, BOOVER ALABAMA, AL33242 e
[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ............c.... 8.000.... %. The Note provides for changes in the interest

rate and the payments, as follows:
3. PAYMENTS

{A) Scheduled Payments
All references in the Security Instrument to "monthly payments” are changed to "scheduled payments.”

I will pay principal and interest by making payments when scheduled: (mark one): ,

BRI wilt make my scheduled payments on the first day of each month beginning on .. AUGUSTl,lQQ ............
[ will make my scheduled payments as follows:
In addition to the payments described above, I will pay a "balloon payment™ of § ..o
OTL vrvnvernsrnsensrrreannanrsnsnnssbisnsansrstasninaasnsns The Note Lolder will deliver or mail to me notice prior to maturity

that the balloon payment is due. This notice will state the balloon payment amount and the date that it is due.

(B) Maturity Date and Place of Payments
[ will make these payments as scheduled until 1 have paid all of the principal and interest and any other charges

described in the Note,

My scheduled payments will be applied to interest before principal. If, on .....c.cn SR
. 1 still owe amounts under the Note, 1 will pay those amounts in full on

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

that date, which is called the "maturity date."
I will make my scheduled payments at ........ 1209 DECATUR, HIGMYPDM34G:FULTMEJ AL

c 1101 - S P PO P PP P L S R T L L S AL AR A or at a different

llllllll

place if required by the Note Holder.
(C) Amount of My Initial Scheduled Payments
Each of my initial scheduled payments will be in the amount of U.S. § .......... 2,910.98 ..... This amount

may change.

(D) Scheduled Payment Changes
Changes in my scheduled payment will reflect changes in the unpaid principal of my foan and in the interest rate that I

must pay. The Note Holder will determine my new interest rate and the changed amount of my scheduled payment in
accordance with Section 4 of the Note.

MULTISTATE ADJUSTABLE RATE RIDER - | Farm ARLR 10/4/90 (psge ! of S)
BANKERS SYSTEMS, INC,, ST. CLOUD, MN 58307 (1-800-397-2341) 1' aﬂt
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4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could chapge is called & "Change Date, " (Mark one}

R The interest rate I will pay may change on the first day of .......... L8 10 P R L OO ORI and
on that day every ... W TH. ... s month thereafter.

[J The interest rate 1 will pay may change ............ e eeteee e i ieenesereieeaatrtetaveraaeaaneanr e eitranes and on every
........................................................................ thereafter.

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is: ......ovieiiirnnnnn.

WEEKLY AVERAGE. YTELD. ON.U.S,.. TREASURY. SECHRITIES . ARTUSTER. TO. A, CONSTANT. MATURITY....

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by ... ADDING, TWQ.AND...............
BIB/L000 percentage points ( v..oeierierreeesss 2:87A.......... %) to the
Current Index. The result of this calculation:
will not be rounded off.
EX will be rounded off by the Note Holder to the nearest 0.125 %.
] will be rounded off by the Note Holder up to the nearest _ .
will be rounded off by the Note Holder down to the nearest __ %,

Subject to the limitations stated in Section 4(D) below, this amount will be my new inferest rate unti! the next change

date. .
The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid

principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantiaily
equal payments. The result of this calculation will be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes * TWO AND NO/1000

XX My interest rate will never be increased or decreased on any single change date by more than .......... e
percentage points from the rate of interest [ have been paying for the preceding period.

KX My interest rate will never be greater than L 14.000..... % or less than .......0.00Q0........ %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new scheduled payment

beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
Again.

(F} Notice of Changes -

At least 25 days, but no more than 120 days, before the effective date of any payment change, the Note Holder will

deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled payment. The notice will
include information required by law to be given me and also the title and telephone number of a person who will answer
any question I may have regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE

‘Mark one)
Uniform Covenant 2 of the Security Instrument is waived by the Lender.

Uniform Covenant 2 of the Security Instrument is amended to read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents (if any},
and hazard insurance on the Property and morigage insurance (if any). 1 will pay those amounts to Lender unless Lender
tells me, in writing, that I do not have to do so, or unless the law requires otherwise. I will make those payments on the
same day that my scheduled payments of principal and interest are due under the Note.

Each of my payments under this Paragraph 2 will be the sum of the following:
(i) The estimated yearly taxes and assessments on the Property which under the law may be superior to this

Security Instrument, divided by the number of scheduled payments in a year; plus,
(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided by the number of

scheduled payments in a year; plus

Form ARLR. 10/4/90 page 2 of 3}
BANKERS SYSTEMS, INC., ST. CLOUD, MN 668301 (1-800-397-2341) Qﬁﬁ q;&ﬁ:
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- E
- . (iii) The estimated yearly premium for hazard insurance covering the Property, divided by the number of scheduled E’
payments in'a year; plus !
(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of scheduled payments e
in a year. G
Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or ground rents and insurance e
premiums, which will be called the "escrow items.” Lender will use existing assessments and bills and reasonable estimates
of future assessments and bills. The amounts that | pay to Lender for escrow items under this Paragraph 2 will be called
the "Funds.”
{B) Lender’s Obligations
Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured or guaranteed
by a federsl or state agency. If Lender is such as institution, Lender may hold the Funds. Except as described in this
Paragraph 2, Lender will use the Funds to pay the escrow items. Lender will give to me, without charge, an annual
accounting of the Funds, That accounting must show ail additions to and deductions from the Funds and the reason for
each deduction. .
Lender may not charge me for holding or keeping the Funds, for using the Funds to pay escrow items, for analyzing
my payments of Funds, or for receiving, verifying and totaling assessments and bills. However, Lender may charge me for i
these services if Lender pays me interest on the Funds and if the law permuts Lender to make such a charge. Lender will
not be required to pay me any interest or earnings on the Funds unless either (i) Lender and I agree in writing, at the time ]
sign this Security Instrument, that Lender will pay interest on the Funds: or (ii) the law requires Lender to pay interest on

the Funds.

(C) Adjusiments to the Funds
If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that [ pay under this Paragraph

2 will be too large. If this happens at a time when I am keeping all of my promises and agreements made in this Security
Instrument, I will have the right to have the excess amount either promptly repaid to me as a direct refund or credited to
my future scheduled payments of Funds. There will be excess amounts if, at any time, the sum of (i) the amount of Funds
which Lender is holding or keeping, plus (ii) the amount of the scheduled payments of Funds which 1 still must pay
batween that time and the due dates of escrow items is greater than the amount necessary to pay the escrow items when

they are due.
If, when payments of escrow ilems are due, Lender has not received enough Funds to make those payments, I will pay

to Lender whatever additional amount is necessary to pay the escrow items in full. I must pay that additional amount in

one or mote payments as Lender may require.
When [ have paid all of the sums secured, Lender will promptly refund to me any Funds that are then being held by

Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument, either Lender acquires
the Property or the Property is sold, then immediately before the acquisition or sale, Lender will use any Funds which

Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
: %\‘ ... {Seal)

-Bormower

b - b L i |
ST T e T

2 BANKERS SYSTEMS, INC,, ST. CLOUD, MN 56301 {1-800-397-2341} | Form ARLR 10/4/90 (psge 3 of 3}

- . A

BT M M g e
Yt g L A"‘"h'r.:_"'a-'.__-. it

. TE LT -
A

VIR T L LR, S T R




