Accomnt No. 200-423494 This instrament was prepared by:

Kracke, Thompson & Ellig, P.C.

808 29th StiegP South, Suite 300
Birmingham, Alabama 35205
i - ;__
MORTGAGE
THIS MORTGAGE is made this 5th day of _July, 1994  between the Mortgegor,

James Hark Williams and WiEE, Linda F- Willlams M 'm')’ and the Mow,

Firgt Union Home Equity Corporation, lom-ganﬁnn organized and existing under the laws of North Carolina, wh
addreas is CONS 14, Charlectte, NC 8233‘ : (herein "Lendex®). |

w.mhwhmhmegrhdpﬂmnfﬂ.&s 38,500.00  which indebtedness is
evidenced by Bomrower's note dated July 5, 123 and extensions, modifications and renewals
thereof (herein 'Nntu').pmvidingformunthlyinmllmmtsofpﬂncipdmdinterwt,withthebﬂmmuﬁndabhdnm.
if not sooner paid, due and payable op July 10, 2014 ; -

THJSECURBlnIamhrﬂmrqnmmunnf&uﬁuthhmnunﬁhnuﬂly1h=Nﬁm,wﬁhhﬂnﬁnﬂummnwmﬂpqmmmt
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
ﬂm;nﬂhmumm:fthsuwumms:miqﬂummmmnfﬂmnmmrhmﬁncmnﬁmﬁ,Bmmﬂuwdmﬁtmmhynmﬂmmm
grant and convey to Lender the following described property located in the County of Shelby .
State of Alsbams:

From the SE corner of the SE 1/4 of NE 1/4 of S8ection 8, Township
24 Norxrth, Range,l?2, Fast, run West along the South baunﬁari of
said 1/4-1/4 Section a dietance of 231.31 feet; thence right 32
deg. 30 min, a distance of 390.31 feet to a point on the westerly
right of way line of Church'streaet, sald peoint being the most
Basterly dorney of Lot B, Dahl Survey andnqaid point baing the
point of bheginning: thende’continue in a straight line a
distance of 264.13 feaet; thepce right!86 dey. 51 min. a distance
of 160 feet; +thence left 86 deg. 10 min,'a distance of 810.53
feet to the Easterly ROW linqgﬂf Depot Streset; thence left 139
deg. 21 min. a distance of 121.55 feety thence right 13 deg. 31
min. & distance of 126.68 fest;, thence right 05 deg. 04 min. a
distance of 123.B9 feet; thence left 05 deg. 10 min, a distance
of 53.60 feet; thence left.l4 deg. 51 min. a distance of 35.34
feat; thence left 24 deg. 22 min. a distance Of 48.47 feeat;
thence left 1l deg. 14 min., a distance of 3B.l4 feet; thence
left 04 deg 31 min. a distadce of 720.23 feel to the
atorementioned Westerly ROW;line !of Church .Streat; thence left
91 deg. 10 min. & distance Af 211.20 feet to the point of
baginning: L 1T o) .

situated in.Shelby Cuuntyf_hipbama. .

Linda P. Williams and Linda J. Peavy and Linda Peavy Williams is one and the same
which Bis e address of 150 Depot Street , Wilton, Alabama 35187

(Street) (Gay) (Sue)  (Zip Code)

(herein "Property Address®);

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
qﬁﬂMHnmuulud:umliﬂ:ﬁ!ﬂﬁdtﬂuﬂlnlhumﬂiu:bu:mdrunﬂnllputufﬂuupmpn@'mﬂmmd1w1mh
l@mﬂﬂﬁﬂlndlu:ﬂthsﬁmthm.hmﬂhuiﬁﬁlﬂmlpmpugrﬁnihshﬂﬂhﬂdtﬂﬂtifﬂﬂlhhmuuwisnnl
leasehold) are herejnafier referred (o as the "Property.®

AnyludurfTHth}lﬁﬂdﬂdIunﬁnnmd:unnﬂuinfaHMt&nzishmmqmmuuihuuhmlndihc:nﬂuﬂmtnnd

wﬂhmwmmmwmmmwufmmme,nrm
Rider were 2 part heveof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,

gnunmduquﬂhehmpmw.uﬁdhuﬂudhmunyhumummﬂumﬂrmmqﬂﬁn:mmnmnmmnufunmi Borrower

uwﬂumhduﬂﬁmnnmrwummuIndwﬂh&mmdgﬁuﬂmWﬂuﬂﬁhtnﬂrggqﬂqtipﬂdtﬂldﬁmulmiﬁmumh,
subject to encumbrances of record. inst ¥

b
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Interest. incipal and interest
Paym Princi Bomwnrahdlpmmpﬂypuyurhmdm}i:cpr!nﬂpal ‘
intehtednmu:ri:;mdbyp:e;::a. mumwmmpymtnfnidﬂmam&ngmmm,whchm
incorporated herein by refercace.

' ] ived by Lender under the
i . Unless law provides otherwise, all payments recel rur
!:i;t:m“p:nmhmnn o ?mhmmghﬂ be mpmem&ﬂ first o interest dus on the Note, gecond to the principal due
mthaNnte,mdthmtnhuw:hennthaNm.

3 PﬁorMortgagumdMuanst;Chugs;um Bmwnfhaﬂp?rformﬂipfwnﬁzu:l{lgmm:,
u:;dr.rm mortgage dmdnftuﬂmathermuﬂtyupwmmtwithlhmwmchhupnnntxm:re s muﬁgngm.
MMYW';MWHWMWMdM Barrnwershﬂlpfynrmse‘tn wdm&;
w::ﬂnthﬂchargu,ﬁmmdinq:oﬁﬁnnsmﬁbu::hletnmehapmymemIm:pnnmy

Hazard Insurance. i I isti hereafter erected on the Property
wmwﬁewmunuwmsﬁnlr
i:.mrdapinﬂlnﬁbyﬁn.hmrdlhcluddﬁthinﬂ:em'exmdedqwme , and such other hazards as Lender

j Lender; provided,

idi MWMMMWW&M&IMWW ;
3wwdm:mmﬁlyﬁw. Aﬂ‘mnmmpohmﬁmdmewds_ thereof shall be in a form
mﬁblﬁtﬂWMMMWIMMWWMEWMDfMEIMMﬂHEtFMJ f
Lmdﬂlhlﬂmmeﬁghtmholdthapouciumdwﬁmf.mhjaﬂtnthnmsufmym. 0

vl SR L P =
LR . S L
- R DI :

1 i f
hhwmnfm;WﬂMﬁﬂwmmﬁummmuﬁm ]:.mdﬂml}'mkeproo
of loss if not made promptly by Borrower.
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; iniuus; Planmed Unit Developments.
Preservati Maintenance of Property; Leaseholds; Condominiumts; . lopa
- Mk:.;: e Iﬂd’lhlunﬂt ifthistMoﬁga::' on a Jeaschold. I?.thu Mortgagc?:
and shall with the provisions of any lease is . tgag
2?13?3: mdmﬂWur:plmmd unit development, Borruwerr. ‘ shallpuformm of Borrower's obligations

3'\:\..-\-.,"1- lh-'ll-l\.; -
N I

i and agreements contained in this
of Leunder's Security. IfBumwnﬁﬂsm?erfmti_;emvmm ree _ ’
h‘l;ﬂm?frm;fmyﬂmmwziimwwhﬂwytﬁWMIsz::mg
thml.md’H ﬂlmder'lopﬁun,upunnoﬁnamwmmymkemchw,dubum .
mﬂam'fm.mdhhmchmﬁmui:mmpmmtwuimm

A & . 3 -

amounts prsuant ith i ghall become
whursed by Lender tnthispun;nph&,mlhmwrmmmntheNnum, -
ﬂﬁmﬂmrﬁnm:gwmwmkam UﬂmWﬂmwwmu&?mf
pymmgmnhmmmaﬂbemableupmnnﬁm'ﬁnmlmdummernqu@ng thereof. g

L ] a | - ] u Imlﬁm
Condemnation. proceeds of muﬂmdmme,duﬂmW,mMﬂn_
l.dmaﬁmmoth;hukh;nfmﬁ?m.mpmwf,mfwmqmmhmufomdmhufa,mhmby
:::ipndm:lMhpﬁdmlmdﬁnlhjmmﬁnmnfmymnmdmdnfmﬁmmtyw
with a lien which bas priotity over this Mortgage.

Any W'_byimda in exercising any right or meidy bereupder, or otherwise afforded by applicable law,
.h;nmtbelﬁﬂmnfnrpucludpthammimnfm}rmhnghtnrremndy.

Do 7 ad 4 11441 AT, FRAANLUUPEL Sty
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ﬁewﬂftﬁsﬂmthmﬁwMBmm':MmdﬁMMMWﬂm
mudifﬁngthisMortgqautnMBonow'ﬁnm‘mtthmpem.

11. Naotice. Ex@thmmﬁmmwmqpﬁmmwbm&mMW,{:}mynuﬁmh
MWMEMWMMWWMHmWMMMWWﬁMMM
Mmmwmmamunmumhmmmummmnmm
daﬁmbym&mhlmddumidadhmin,mdm}'oﬂ)erpummﬂylilbhnnthislqmumm‘n
mmmdsddrm:ppurinthelmdur'lmds:ttheﬁmenfgiﬁngnnﬁmmd(b)anymtinetnl.mderdnllbe
giﬂnbyﬁMMmﬂmlmdﬁ'Iﬂdmthmhmwmm:ﬁmulmdﬁmydmbymﬁmm
Borrower as provided herein. AnynuﬁumﬁddfmhﬂﬁsMowaedumedtnhﬂebmgimm
Borrower or Lender when given in the manner designated herein. |

. m?:r -~
TRENAE

12. Governing Law; Severability. The state snd Jocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall pot limit the applicability of Federal law to
this Mortgage. hthemtthnuypmﬁﬁmmclumufﬂﬁsMurtgngenrﬂ:eNuuwnﬂimwithlpplimblehw,
lmhmjﬁmMnm-ﬁeﬂaﬁupmﬁﬁmnfﬁisMWMﬁawaﬁchmhgivmeﬁm‘im&
mﬂialingpmvilim,mdmthiswd&emﬁmnfﬁistmdMwadehmmhh. As
used beruin "costs”, 'w‘ﬂ'm'ﬁ'hﬂn&mmmﬁ:mmwﬂﬁﬁbymﬁﬂﬂewm
limitod berein.
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13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after recordation herecf.

14. Rebabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
mhabiﬁhﬁm,impmmﬂ,rupﬁtutoﬁwhmgpmmwﬁnhnomumhwﬁﬁlmdm Lender, at
l.andnr':optinn.mnqninﬂoﬂmmwndduﬁmmmm.inlfmmmbmlmder,m
wdmm,mmmmmmmwmmmwm,mm
services in conmection witk improvements made to the Property. , .

T LT T S T A
- adT R I L o

15. Transfer of the Property or a Beneficial Interest in Borrower, Assumption, If all or any part of the Property Ef
on.ny:’intnutinitismMurm:ﬁmad(nrifabmﬁdﬂinthomuiuuldmmsfmdmdmis {{
m:mﬂmm)ﬂmm&u'lpﬂmmm,lmdﬂmy,uwﬁ'sopﬁm, for any reason, declare .
a1l the sums secured by this Mortgage to be immediately due and payable. However, this option shall not be exercised i
byl.mdsrifuzﬁcilailpmhibiwdbyﬁde:ﬂhwunfthedﬂeufthish[m.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. If Borrower fails to pay in full
mmpﬁortnﬁeﬁpinﬁmnfﬂ:hpeﬂod,LmdannyinmkemyrmadiﬁpanﬁnedbythisMoﬂgngeﬁthWt
further notice or demxnd on Borrower

mnmmmhmwnwﬁmmlm'sm If an assumption is allowed, the
lmdﬁmymmamﬁmfwmdmﬁmﬁsm(n)mhlmmmaﬁiﬁmﬂMﬁu

Mm,mmmwmmwmmwmmmﬂmmmem,Imdar,u
Lmdu':opdm,mdmhreaﬂnfﬁemmadbyﬂ:isMoﬂglgem'heimmedinﬂydumdpaynhlewithom
Wmmmﬁmmnﬁmmmwwywﬁm;mdmmmmm
ﬂﬁmmmeMﬁhmﬂwWMMmﬁwmmme
dullhﬂethexighttnlullﬁ:embefo:ethamﬂm:udoarin ___Shelby County, |
Al:hmﬂpubﬁcamwforﬂlh,lﬂu‘ﬁrngivhgmﬁceufthnﬁm,phmmdmnfmnhmbypubliuﬁnn
m:mmmmmmmﬁdﬂ,hmwwbﬁmhﬁdm,mw@ 3
wmﬂdhw&mm,ﬁslﬂ,mmﬁmmmmmm,ﬁﬂmmh
ﬁrdhhmdhw,lﬂdmﬂnﬁm&ﬂm&gww}d;hmﬂm
mmmncwbﬂﬁdﬂEMMﬁemnfadmﬁﬁng,wﬂhgmdmeymgﬂdpmm,hdﬂhgl 3
mmblamuy'ifw;md,mmepnymtnfmymmuﬂnnmmhmexpmdedmthnmyﬁmbe
mmmdhmm,mmmm,ﬁmmm;ﬂﬁrimﬁwth
fuﬂnfthaprindpdin&abtmmmuﬁtthm,wheﬂmﬂm:mlhaﬂnrahlﬂmthnefuﬂymm:eduth:
dlteuflﬁdllla,Mmhmm:hlﬂbemuectadbeyondlhedntanfniﬁnle;mdfmnh,thcbdmmifmy.ih:ﬂbe
pidmmﬁanidnmwmmmWMmmmwofmﬂmh&emufﬁdpw. The Lender

wbﬂmwmhpwmdmwmmﬂmymmmw.
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17. Assigoment of Rents; Appointment of Recefver, As additional security hereunder, Borrower hereby assigns to

1ender the reats of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or i
wamw.mumm_wmmmmwummmmm :

Upon accelerstion and/or foreclosure under paragraph 16 hervof, or abandonment of the Propesty, Leader, in person
or by agent shall be eptitled to eater upon, take possession of and manage the Property and to collect the reats of the

property including those past dus. the Lender shall be 1iabie to acoount cnly for those rents aztually received prior to
foreclosure sale as provided in paragraph 16. Lender shall not be liable to account to Borrower or to sny other person S
claiming axy interest in the Property for say rents received after foreclosure. Fr
13. Loan Charges. If the loan secured by this Mortgage is subject to & law which sets maximurm loan charges, sod "
MWhMWthM#MMWWHMhM&Wﬁ&
the loan exceed permitted limits, then: (1) say such Joan charges shall be reduced by the amount necessary to reduce o
MMMMWMMMWWMM&@WMMWW
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note 48
or by mailing a direct payment tc Borrower. If & refund reduces principal, the reduction will be treated as a partial .
prepayment under the Note.

19, Legislation. If, after the date hereof, emactment or expiration of applicable laws have ths effect cither of
mmmﬁﬂmﬁth&Mmmmm.mmmhmﬁmmwm,maﬂmny
m#hmmwwﬁﬂmnmwhﬁth&Nmuufw “
ﬂnnhnnflmdu"lmig,ﬁmlmdﬂ,nlmh'lmmdnlmmmmw&eummh i

20. Rolonse. Ummwﬂﬂmmwﬁ:whmmdhmmmﬁs
Morigage shall become nuil and void and Lender or Trustee shall reicase this Mortgage without charge to Borrower.
Borrower shall pay all costs of recordation, if any. Lender, at Lender's option, tey allow a partial release of the s
PmpeﬂyunmlmqmbhhlmdermdLdemchrgGlrﬂmfm. '

- __w::—.gr. o
L] -r e =t W =
- ' [ - -
Lem o AEITE T

21 Walver of Homestead. Borrower hereby waives 2ll rights of homestead exemption in the Property and
relinquishes all rights of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

mmmmdemm,M&Mmmmmmmwmm
MmﬁhMmmﬁ:NﬁwnLﬂu,ulﬂ':MmMmmmafﬁkaof
wmmmwmmdmmmmmm

mmmﬂmhmﬂﬂﬂMmmﬂMﬁuﬁsnﬂhM{'Mﬁ

sppearing beside his nams.
)

James Mark Williams 5

"
] b
! : QQMM&)

Signed, sealed and delivered in the presence of:

Linda P. Williams g
STATE OF ALABAMA f
COUNTY OF __Jefferson *
James Mark Williams and wife,
Linda P, Williams ., Whose names _are signad to :
the foregoing conveyanoe and who are known to me,
Mupmmm%m.mww&hmmdﬁlm
they axecuted the same voluntarily oo the date the same benrs date.
GIVEN under my hand and official seal this Oth day of July , 19 94
/
Notary Public d
:
;
£
;
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FUHEC Account No. 200-423494

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER (the "Rider") is made this Jth day of July, 1994 , and
is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, Sacurity Deed or

Deed to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure .

Borrower's Adjustable Rate Note (the "Note") to First Union Home Equity Corporation (the "Lender") of the same
date and covering the property described in the Security Instrument and located at:

150 Depot Street, Wilton, Alabama 35187
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. Interest Rate And Monthly Payment Changes
The Note provides for an initial interest rate of 7.50 g The Note provides for changes in the interest rate and
the monthly payments, as follows:

A. Change Dates

The interest rate the Borrower will pay may change on the first day of the month every three months during the term
of this Note, beginning on the first day of November, 1994 , except the interest rate will not
change during the last eleven (11) months of the loan term. Each date on which the Borrower interest rate could
change is called an "Interest Rate Change Date." The fourth Interest Rate Change Date and every fourth Interest Rate
Change Date thereafter will be called an "Interest Rate and Monthly Payment Change Date. "

The Borrower's monthly payment will change on the first day of August 10, 1995 and on
that date every twelfth (12th) month thereafter. Each date on which the Borrower's monthly payment coutd change is
called an "Interest Rate and Monthly Payment Change Date.” "

B. The Index

The "Index” is the weekly average auction rate of U. 8. Treasury Bills with a maturity of 13 weeks, as made available
by the Federal Reserve Board. If the Index is no longer available, the Note Holder will choose a new Index which is
based on comparable information and will give me notice of this choice.

C. The Current Index Value

The "Current Index Value® is the average of the indexes for the preceding 13 weekly auctions ending with the last
weekly auction during the second calendar month prior to the Change Date. Any change in the rate of interest will be
based on changes in the Current Index Value. '

Calculations on the Truth-In-Lending Disclosure Statement are based upon the Index Value of 3.72 %.

D. Calculation Of Interest Rate Changes And Interest Rate Limit
Before each Interest Rate Change Date or Interest Rate and Monthly Payment Change Date, the Note Holder will
calculate the Borrower's new interest rate by adding __Four and 75/100s ( 4.75 %)
percentage points to the Current Index Value. This sum will be the Borrower’s new interest rate until the next Interest
Rate Change Date or Interest Rate and Monthly Payment Change Date

The interest rate | am required to pay until the first Interest Rate and Monthly Payment Change Date will not be
greater than 9,50 %. Thereafter, my interest rate will never be increased during the twelve (12) month
period between Interest Rate and Monthly Payment Change Dates by more than two (2%) percentage points added to
the interest rate calculated on the Interest Rate and Monthly Payment Change Date. My interest rate will never be
greater than 14,350 %. -

E. Caleulation Of Monthly Payment Change
Before each Interest Rate and Monthly Payment Change Date, the Note Holder will calculate the Borrower's new
monthly payment. The new monthly payment is the amount of the monthly payment that would be sufficient to repay

in substantially equal payments the unpaid principal of the Note on the maturity date at the rate of interest described in
Sections 2 or 4(D) of the Note.

F. Effective Date Of Changes

The Borrower's new interest rate will become effective on each Interest Rate Change Date and on each Interest Rate
and Monthly Payment Change Date. The Borrower will pay the amount of the Borrower's new monthly payment
beginning on the first monthly payment date after the Interest Rate and Monthly Payment Change Date until the
amount of the Borrower's monthly payment changes again.

23R40 (Rev U2 30/Pky) Page 1 of 2 {11/911 AL ARM Rider
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G. Notice Of Changes

The Note Holder will deliver or mail to me a notice of any changes in the interest rate or monthly payment at least 30
days before the effective date of any change. The notice will include information required by law and also the title
and telephone number of a person who will answer any question the Borrower may have regarding this notice.

2. Transfer Of The Property Or A Beneficial Interest In Borrower

If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitied to Lender information required by Lender to
evaluate the intended transferee, as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Botrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in fuil, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pripr to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

- (SEAL)
(Borrower)

James Mark Williams

M }’& &C)MEAL)

(Borrower)
Linda P. Williams

Inst ¥ 199421871

21871
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