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MORTGAGE

THIS MORTGAGE ("Secunty Instrument”) 1s gaven oo JULY 7, 1994
The grantor is RANDALL S. WALTON and CRISTA H. WALTON, HUSBAND AND WIFE

("Bormower”). This Sccunity Instrument is given to
SOUTHTRUST MORTGAGE CORPORATJON ,
which s organized and exispng under the laws of DELAWARE . and whose address is

2700 HWY 280 SQUTH, SUITE BO, PO BOX 532060, BIRMINGHAM, AL 35253

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED ELEVEN THOUSAND SIX HUNDRED AND NOQ/1QQ%k*kkkkkksdskdhohkdkdiokkkddkkkkdohkdkh

Dollars (US_§ 111,600.00 ). This debt 15 evidenced by Borrowcer’s note dated the same date as this Secunty
[nserument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
AUGUST 1, 2024 . This Security Insttument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with intcrest, and all renewals, extensions and modificatons of the Note; (b) the payment of all other sums, with
merest, advanced under paragraph 7 to protect the secunty of this Security Instrument; and (¢) (he performance of Borrower's
covenanis and agreements under this Security Instrument and the Note. For this purpose, Borrower docs herchy mortgage,
grant and convey o Lender and Lender’s successors and assigns, with power of sale, the following described properiy located
in SHELBY County, Alabama:

Lot 16, according to the survey of Chadwick, Sector 2, as recorded in Map Book 17, page

127, in the Probate O0ffice of Shelby Cﬂunty, Alabama; being situated in Shelby County,
Alabama. -

The proceeds of this loan have been applied to the purchase price of the pmperty
described herein conveyed to mortgagors simultaneocusly herewith.

which has the address of 130 CHADWICK DRIVE HELENA
[Strect] [Civy]
- Alabama | 35080 ("Property Address™);
[Zip Codc]
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TW HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, [orever, wgether with all
Ui improveinents now or hereafier erecied on the property, and all easements, appurtenances, and fixtares now or hereafter
a part of the property. All replacements and addivons shall also be covered by thig Secunly Instrument. All of the foregoing
is referred (o 1n this Security Instrument as the “Property.”

BORROWER COVENANTS 1hat Borrower is lawfully seised of the estaic hereby conveyed and has the night to
morigage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record.

Borrower warranis and will defend generally (he title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unuform covenants with
hmired varianons by jurisdiction to constitute 2 uniform secunity mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folipws:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompuly pay when due the
principal ol and interest on the debt evidenced by the Note and any prepayment and lawe charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable Jaw or o a writien waiver by Lender, Bormower shall pay
w Lender on 1he day monthly paymenis are due under the Note, untd the Note i paid in full, a sum ("Funds™) fur; (a)
ycarly taxes and assessments which may attain priorily over this Security Instrument as a lien on the Property: (b) yearly
leaschold paymenis or ground rents on the Property, if any: (¢) ycarly hazard or property insurance premiums; (d) yearty
[lund nsurance premiums, it any; (&) yeasly mortgage insurance premiums, if any: and (f) any yums payable by Borrower
L0 Lender, i accordance will the provisions of paragraph 8, in Licu of the payment of mortgage insurance premiums. These
temss are called "Escrow Iikms.” Lender may, at any time, collect and hold Funds in an amouni nOL 1O exceed the maximum
amount a lender for a federally relaicd morigage loan may require [or Bormrower’s escrow account under the federal Real
Eswuate Serdement Procedures Act of 1974 as amended (rom tme 1o time, 12 US.C. §2601 et seq. ("RESPA™), unlcsy
another law that applies 1o the Funds scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
Aamnunt nof 10 exceed the leseer amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with apphicablc Taw.

The lFunds shall be held in an institution whoge deposits are insured by a federal agency, instrumentalily, or cutity
(inciuding Lender, if Lender is such an institubion) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Bscrow lrems. Lender may pot charge Borrower (or holding and applying the Funds, annyally analyzing the escrow
account, ar verilying the Bscrow ltems, unless Lender pdys Borrower wnterest on the Funds and applicable taw permits
Lender 10 make such a charge. However, Lender mdy require Borrower 10 pay a one-time charge for an independent real
CSIAIC [ax reporung service used by Lender in connection with this loan, unless applicable law provides otherwise. Enless an
spreement s made or apphcable [aw requires interest o be patd, Lender shall not be rcquired to pay Borrower any inierest
or camings on the Funds. Borrower and Lender may agTee 1n wrinng, however, that interest shall be paid on the Funds.
Lender shall give to Bommower, without chacge, an anngal accounung of the Funds, showing credits and debils to the Funds
and the purpose for which each debit 10 h¢ Funds was made. The Fundg are pledged as additional secuanity for all sums
secured by this Security Instrument.

At the Funds held by Lender exceed the amounts permilted to be held by applicable law, Lender shall aceount to
Bormmower for the cxeess Funds in accordance with the requirements of applicable law. If the amounl of the Funds held hy
Lender at any time is not sufficient to pay the Escrow ltetns when due., Lender may so nouly Borrower in writing, and, in
such case Borrower shall pay (o Lender the amount necessary W» make up the deficiency. Borrower shall make up the
deficiency i no more than twelve monthly payments, at Lender's sale discretion. *

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrowcer any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior W the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiton or sale as a credit againgt the sums
securcd by this Security Insmrument.

3. Application of Payments. Unless apphcable law provides olherwise, all paymenis recewved by Lender under
paragraphs 1 and 2 shall be applied: first, w any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due: and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxcs, assessments, charges, fines and impositions attrmhutable o0 the
Property which may aftain priority over this Security Insirwment, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations 1n the manner provided in paragruph 2, or if not paid in that manner, Borrower shall pay them on
ame dircctly to the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts to be paid
under uuy paragraph. If Borrower makes these payments directly, Botrower shall prompty fumish 10 Lender receipts
evidencing the payments. -

Borrower shall prompily discharge any fien which has priority over this Security Insrument unless Borrower: (a) agrees
In woting (o the payment of the obligation sccured by the Len in a manner acceptable to Lender; (b) contesis in gond laith
the hen by, or defends against enforcement of the Lien in, legal proccedings which in the Lender's opinion operate o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreemen| satisfactory 0 Lender
subhorthnanng the lien w this Security Insrryment. If Lender determines that any part of th¢ Property is subject to a lien
which may auain priority over this Security Instmument, Lender may give Borrowcer a notice identifying (he lien. Borrower
shall satsty the lien or 1ake one or more of the actions set forth above within 10 days of the giving of notce.

5. Hazard or Property Insurance. Borrower shall keop the maprovements now existing or herealter erccted on the
Property wnsured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
ncluding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the penonds that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subject 10
Lender’s approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described ahove,
Lender may, at Lender’s option, obtain coverage to proteci Lender’s rights wn the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a stanidard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompdy give 1o Lender all reecipts
of paid premiumg and renewal nolices. In the event of loss, Borrower shall give prompt notice 10 the nsurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in wrining, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repar 15 econemically feasible and Lender’s security is not lessencd. 11 the
restoration or repair is not economically [easible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lendes that the insurance carier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds (o repaw or restore
lthe Property or (0 pay sums secured by this Secunty Instrument, whether or not then due, The 30-day penod will begun
when the nowuce s grven,

Unless Lender and Borrower otherwise agree in wnbng, any application of proceeds w prnncipal shall not extend or
pasmone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property 1s acquued by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Property pnior to the acquisition shall pass 10 Lender to the extent of the sums secured by (his Security
Instrument bnmedialely prnor to the acquisition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
L.easeholds. Borrower shalt occupy, establish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s paincipal residence
for at least one year after the date of gccupancy, unless Lender otherwise agreas in writing, which consent shall not he
unreasonably withheld, or unless cxlenuating cuacumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow the Property 0 deierorate, or commit wasie on the Property. Bormower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, s begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwisc materadly impair the lien created by this Security Instumeny or
Lender scourity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the acton
0or pl'ﬂt‘-%diﬂg (0 he dismissed with a ruﬁng that, in Lender’™s good fath determinabon, precludes forfeiture ol the
Borrower’s interest in the Property or other maicnal impairment of the lien created by this Security Insrument ot Lender's
security interest. Borrower shall also be in default if Borrower, during the loan appbeation process, gave materially false or
inaccurate informaton or statements to Lender (or failed to provide Lender with any matenal anformaton} i conhecuon
with the loan evidenced by the Note, including, but not limited 10, representations concerming Borrower's occupancy of the
Properly as a principal residence. If this Security Instrument 1§ on a leasehold, Borrower shall compty with all the provisions
of the lease. If Borrower acquires lec lile w the Property, the leasehold and the fee tude shall nol merge unless Lender
agrees (o the merger in wripng,

7. Protection of Lender’'s Rigbts in the Property. If Borrower fails to perform the covenants and agrcements
contained in this Security Instrument, or there is a legal proceeding (hat may significantdy affect Lender’s nghts in the
Property (Ssuch as a proceeding in bankruptcy, probate, for condemnaton or forletture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of (e Property and Lender's nghis in the
Property. Lender’s actions may include paying any sums sccured by a lien which bas pnonty over this Security [nstrument,
appeaning in court, paying reasonabic attorncys’ fees and entering on the Property to make repauws. Although Lender may
1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom
the date of disbursement at (he Note rate and- shall be payable, with interest, upon notice {rom Lender 0 Bormower
requesang payment . ‘ | |

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in effect 1f, for any
rcason, the mortgage insurance coverage required by Lender lapses or cegses @ be in cficcl, Borrower shall pay the
premiums required to oblyin coverage substanbally equivalent to e morgage nsurance previously in cffect, 91 a cost
substantially equivalent to the cost to Borrower of the mortgage insurance picviously in effect, from an aliemale mortgage
insurer approved by Lender. If substantially cquivalent mortgage Insurance coverage 1s not avaiable, Borrower shall pay o
lLender each month a sum equal (o one-twelfih of the ycarly mortgage nsurance premium being pad by Borrower when ihe
insurance coverage lapsed or ceased o be in effcect. Lender will accept, use and retain these payments as a loss reserve 1in
licu of mortgage inswance. Loss reserve payments may no longer be required, al the option of Lender, if mortgage
insurance coverage (in the amount and for the peniod that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Burrower shall pay the premiums required {0 maintain morfgage insurance n
cllcey, or to provide a loss reserve, untl Lhe requirement for mortgage insurance ends in accordance with any wrilen
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and wspectons of the Property. Lender shall
give Borower notice al he ttme: of or prior to an inspection specifying reasonable cause tor the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequenual. in connecuon with
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any condemnadon or other taking of any part of the Property, or for conveyance in heu of condemnation, are hercby
assigned and shatl be paid w Lender. -

in the event of a toial taking of the Property, the proceeds shall be apphed to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower, In the event of a parual taking of the Property in
which the fair markel value of Uhe Properly unmediately belore the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Bomower and Lender otherwise agree in wnng,
the sums secored by this Security Instrument shall be reduced by the amount of the proceeds muluplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market valuc of the
Property immediately belore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair marke: valuc of the Property immediately before the mking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wnhng or unless applicable law
atherwise provides, the proceeds shall be applied {0 the sums secured by this Security Insuument whether or not the sums
are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make
an award or settle a claim (or damages, Borrower fails to respond to Lender within 30 days after the date the notice 13 given,
Lender is authorized w collect and apply the proceeds, at 1ts option, either to restoration or repair of the Property or to the
sums securcd by this Secunty Insoument, whether or not then due.

Unleys Lender and Borrower otherwise agree in wrigng, any applicaton of proceeds to principal shall not ¢xiend or
postpone the due date of the monthly payments referred (o in parageaphs 1 and 2 or change the amount of such payments.

11. Bovrower Not Released; Forbearance By Lender Not i Waiver.  Extension of the ome for payment of
modificauon of amormnizauon of the sums secured by this Sccurity Instrument granied by Lender W any successor n merest
of Borcower shall not operate 10 release the labihity of the onginal Borrower or Borrower's successors in imterest Lender
shall not be required W commence proceedings against any successor in interest or refuse to exfend ume for payment O
otherwise modify amortizadon of the sums secured by this Security Insrument by reason of any demand made by the
oniginal Borrower or Bormower's successors in interest. Any forbearance by Lender in excrcising any righe or remedy shall
not be a waiver of or preclude the ¢xcrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Bormower's covenants and agreements shall be joint and severdl, Any Borrower who co-signs this Security
Tnsgument but does not execute the Nore: (3) 18 co-signing this Security Instrument only to mortgage, grant and convey (hat
Rorrower's interest in the Property under the wrms of this Secunty Instrument; (b) is not personally obligated 10 pay the
sums secured by this Security Instrument; and () agrees that Lengder and any other Borrower may agree to extend, modily,
farbear or make any accommodations with regard 1o the terms of this Secunty Insttument of the Note without 1hat
Borrower’s consent

13. Loan Charges. If the loan sccurcd by this Sccurity Insmument is subject 1o a law which se§ maximum joan
charges, and that law is finally imerpreted so that the interest or other loan charges collected or 1 be collecied in connectuon
with the loan cxeced the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce
the charge (o the permitted limis; and (b) any sums alrcady collecied (rom Borower which exceeded pennitied limits will be
cefunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or by makmng
a direct payment to Borrower. If a refund reduces principal, the reduchon will be ireated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Bormower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hersin or any other address Lender designates by notice to Borrower, Any nolice
provided for in this Security Insirument shall be deemed to have been given o Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Secunty [nsoument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the confliciing provision. Tu this end the provisions of this Security Instrument and the Nole are
declared (0 be severable.

16. Borrower’s Copy.  Bomower shall be given one conformed copy of the Note and of this Security lnstrumcnt.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest
in 1t 1s sold or mansferred (or if a beneficial interest in Borrower 15 sold or ransferred and Borrower 18 not a natural person)
wilbout Lender’s prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums secured by
this Security Instrument However, this option shall not be exercised by Lender il cxereise is prohibited by federal law as of
the date of this Security Instrumcnt.

If Lender cxercises this option, Lender shall give Borrower notice of acceleraton. The notce shall provide a penod of
nat Icss than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to (he expiration of this penod, Lender may invoke any
remedics permilted by this Security Instrument without further nouce or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets certain condibons, Borrower shall have the night o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: () 5 days (or such other peried as
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applicable law may specify for reinstatement) before sale af the Property pursuant to any power of sale contained in this
Security Insmument; or (b) enty of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Secunity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any olher covenanis or agreements; (¢} pays all expenses incurrcd in enforcing this
Sceurity Instrument, mcluding, but not hmited to, reasonable atlomeys’ fees; and (J) takes such action as Lender may
reasonably require (o assurc that the lien ol this Security Instrument, Lender’s rights in the Properly and Borrower’s
obhgation 10 pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstateimcent by Borrower,
this Secuarity Insorument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this nght 0 reinstatc shall not apply in the case ol acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Now (together with this Securily
Instrument) may be sold one or more ames without pror notice 1o Bortower. A sale may result in a change in the entity
(known as Lthe "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall pot cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else 1o do, anything alfecting the
Property thal is 10 violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized w be appropriate 10
normal resujenial uses and w mainicnance of the Property.

Borrower shall prompdy give Lender writien notice of any investigation, claim, demand, lawsuit or other aclion by uny
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of winch Borrower has aclual knowledge. If Bomower learns, or is notified by any governmental or regulatory
authonity, that any remaval or other remediation of any Hazardous Substance affeciing the Property is nceessary, Borrower
ghall promptly take all necessary vemedial actions in accordance with Environmental Law.

As used in thas paragraph 20, "Hazardous Substances” are those substances delined as woxic or hazardous substances by
Envirgnmenial Law and the {ollowing substances: gasolime, Kerosene, other flammable or waxic peroleum productls, oxic
pesucides and herbicides, volaale solvents, materials containing asbestos or formaldehyde, apd radioactive materials. As
used In g paragraph 20, "Environmental Law”™ means federal laws and laws of the jurisdiction where the Property ix
located that rejate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
uniess apphcable law provides ytherwisc). The notice sball specify: (a) the default; (b) the action required to cure the
default; (c) a dale, not less than 30 days frym the date the notice is given to Borrewer, by which the default must be
cured; and (d) that failare to curc the defauit on gr before the date specified in the notice may result in acceleration
of the syms secured by this Secornty Instrument and sale of the Property. The notice shall larther inform Borrower
of the right to reinstate after acceleration and the right to bring a court action te assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. IF the default is not cured on or before the dite specified
in the notice, Lender at its option may rcquue immediate payment i Full of all sums secured by this Security
Instrument without further demand and may invgke the power of sale and apy other remedies permittied by
applicable law, Lender shall be entitled to cellect all expenses incurred in pursning the remedics provided in this
paragraph 21, including, but not linited 1¢, reasonabie attorneys’ fees and costs of title evidence.

Il Lender invokes the power of sale, Lender shall give a copy ot 4 notice to Borrower m the manner provided in
paragrapb 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
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lished in SHELBY County, Alabama, and thereupon shall sell the Property
to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at
any sale. Borrower covenants and agrees that the proceeds of the sale shail be applied in the folowing order: (a) to
all expenses of the sale, micluding, but not limited (o, reasonable attormeys’ fees; (b) to all sums secured Ly this
Security Instrument; and (c) an y excess (o the person or persons legally entitled to it.

I2. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all nghts of homestead exemption in the Property and relinquishes all rights of curiesy
and dower in the Property.

24, Riders to this Secarity Instraument. Il one or more nders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements ol this Secunty Instrument as if the rider(s) were a part of this Security
Insrument. [Check applcable box(es)]

@Eﬁ% AX | Adjustable Raie Rider P :| Condominiam Rider . 1-4 Family Rider
Graduated Payment Rider 0@?@ Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider I: Second Home Rider
Oiher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees o the termis and covenanits contained in pages | through 6 of this
Sceunty Insaument and in any rider(s) exceuled by Bomower and recorded with it

W ltness: wWitness:

J{ . o (Seal) (reats A Latton (Seal)

LL S. WALTON | Bormower CRISTA H. WALTON Borrower
. - (Seal) , (Seal)
-Borrowear -Rorrowesr
STATE OF ALABAMA,, JEFFERSON County ss:
On this /th day of July, 1994 I, David F. Ovson ..

a Notary Public in and for said county and in said state, hereby certify that RANDALL S. WALTON and CRISTA H.
WALTON, husband and wife

. whose name(s) they signed (o the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they execited the same volunianly and as  theijr act on the day the same
bears date.

Given under my hand and scal of office this the /th day of July, 1994

My Comimission axpims:. August 27, 1996 i: y; ﬁ;/?_____.--—"

Thig instrument was prepared by

| “anu-r)-i. l:"-ﬁhli::

iTEM 18376 (9112) Docld 0000001053 Form 3001 9/90 (page & of 6 pages)
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. PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of July., 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to  SOUTHTRUST MORTGAGE
CORPORATION, 2700 HWY 280 SOUTH, SUITE 80, PO BOX 532060, BIRMINGHAM, AL 35253

k)

(the "Lender™)
of the same date and covering the Property described in the Secunity Instrument and located at:

130 CHADWICK DRIVE, HELENA, AL 35080
[Propenty Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, as described in Declaration of Protective Covenants for Chadwick

Sector Two

(the "Declaration"). The Property is a part of a planned unit development known as’
CHADWICK

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or managing
the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent  Documents. The
"Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent document which
creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shail
promptly pay, when due, all dues and assessments imposed pursuarnt (o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted msurance carrier, a "'master” or
"blanket" policy insuring the Property which is sauisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards inciuded within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or bianket
policy.
Tn the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o the Propernty, or 1o
common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender, Lender
shall apply the proceeds to the sums secured by the Secunty Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable 1n form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the PUD, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain:
(ii) any amendment to any provision of the "Constituent Documents”™ if the provision is for the express benefit of Lender;
(iil) termination of professional management and assumption of self-management of the Owners Association, or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender. - '
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then lLender may pay them. Any amounts

disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate

and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

EJQQ M_LQ& | (Seal) &J:d,z?ﬂ-/ 79[ Wa_ﬁém;, | (Seal)
RANDALL S. WA

LTON Borower  CRISTA H. WALTON Borrower
(Seal) (Seal)
-Borrower -Borrower
ACCT# 2958549
MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Lndex - Rate Caps)

THIS ADSUSTABLE RATE RIDER is made this 7TH  dayof JULY, 1994 ,and is

incorporated o and shalt be deemed to amend and supplement the Mongage, Decd of Trust or Secunity Deed (the

"Sccurity Insirument™) of the same date given by the undersigned (the "Borrower™} 10 sccurc Borrower's Adjusiablc
Rate Note (the "Note™y o SOUTHTRUST MORTGAGE CORPORATION

(the "Lender”) of the same date and covering the property described in

130 CHADWICK DRIVE

HELENA, AL 35080
[Proparty Addressi

the Secunty Instmment and located ac

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEHREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
HROWER MUST PAY.

ADIITIONAYL COVENANTS. In addition © the covenants and agreements made in the Secunity Instrument, Borrower |
and Lender funtier covenant and agree as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANCES
The Note provides for an inibal iaterest rale of 1.375 %. The Note provides for changes in the intercst rate and the
mofithly payments, as [ollows:

i} I;*NTEREST RATE AND MONTHLY PAYMENT CHANGES
) Change Dates

The interest rawe | will pay may change on the lurst day of August, 1999 , and on that day
f-vm*y 12th month theseafter. Each dale on which my intcrest rate could change is called a "Change Date.”

{]H} The Index

I_h::gmmug with the first Chaage Date, my inicrest rate will be based on an Index. The “Index” is the weekly average
vicll on United Siates Treasury securiiies adjusted o a constant maturity of | year, as made available by the Federal
Rcs{cwe Board. The st recent Index figure available as of the dawe 45 days before each Change Date is called i
"Curren! (ndea ™

]]'f the Index s nu longer available, the Note Holder will choose 3 new index which is based wpon comparablc
mformaton. The Nowe Holder will give me notice of this choice.

dC} Caleulation of Changes

Before each Change Date, the Note Hokler will calculate my new interest raie by adding TWO AND THREE-QUARTER*
*kAk kv Rdderdkhrw* nercentage points ¢ 2. 750 %) to the Current Indcx. The Note Holder will then rgund the
resqlt of this addit:on 1o the nearest one-cighth of one percemage point (0.125%). Subject 1o the limits stated in Scetinn
4(D)) betirw, this rounded amount will be my new interest rale until the next Change Date.

'Ir'hc: Note Holder will then determine the amount of the inonthly payment that wouid be sufficicnt o repay the
unpatd principal that | am expecied 0 owe at the Change Date in ful]l on the matunty date at my new interesi rz(e n
suh*mnljal]y cqual payments. The result of this calculaton will be the new amount of my monthly payment.

dﬂl L.imits un Interest Rate Changes

|Th':’ ioterest rate [ am required (o pay at the [irst Change Date will not be greater thian 8.875 % or less (than

. 5.875 %. Thereafter, my intercst rate will never be increased or decreased on any single Change Date by mure than
DNII AND ONL-HALFX*s3xmxxa®xdx s nercentage points ( 1.500 %) frum the rate of interest | have been paying
lor (he preceding twelve months. My interest ralc will never be greater than 11.875 %.

{E) Effective Datc of Changes

My new interest raie will become effective on cach Change Date. [ will pay the amount of my new muonthly payment
beginming on the flirst monthly payment dawe after the Change Date unlil the amount of my monthly payment changes
agim.

{F) Notice of Chauges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment befgre the effecuve date of any change. The notice will include information required by law to be given me and
also the utle and welephone number of a person who will angwer any question 1 may bave regarding the nouce,

B. TRANSFER OF THE PROPERTY OR A BENEFICJAL INTEREST IN BORROWER
Unilform Covenant 17 of the Secunity Instrument 15 amended to read as (ollows:

Transfer of the Property or a Beneficial Interest In Borrower. [f all or any part of the Propecly or any nlerest i il is
sold or transferred {or it 3 benelicial imerest in Bomower 15 $01d or transferred and Borrower 15 not a natural person)
without Lender's prior wniticn consent, Lender may, at 1ts option, require immediale payment in full of all sums secured
by this Secunty Instrutnent. However, this opuon shall not be exercised by Lender if exercise is prohibied by federal law
as of the date of this Secutry Instrument. Lender also shall not excreise this option if: (a) Bormrower causes tn b
submitted oy Lender informauon required by Lender 10 evaluale the imlended wansleree as of 3 new 10an were being made
1y the tansferee; and (b) Lender reasonably determines that Lender’s secunty will not be impaired by the loan
asepmplion and that the risk of a breach of any covenant or agreement in this Secunty Instrument is acecptable to

[ ender,
E: : ; %_) "By imtaling, the Borrowet(s) acknowledge(s) that this page is page 1 of 2
e — of the Multistate Adjustable Rate Rider.”
| UTTHEY b Ininialz .
Pape Lof 2 DocTcdd Q000001007 LD4ZVRRI
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{0 the extent permiticd by applicable law, Lender may charge a reasonable fee as a4 condition 10 Lender's consent to
the luan assﬁ?npunq . Lender may also require the ransteree to SigD an assumplion agrecment that is acceptable w
Lend®r and Lhat obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security

Instument. Borower will continue o be obl] : ,
obligated under the Note and this Security In : s
Borrower in writing. Y Instrument unless Lender releases

| Il: Lenderr EXCreIses []-'H.‘: opuon to require immediate payment in full, Lender shail grve Borrower notice of accelera-
lton, The nouce shall provide a period of not less than 30 days from the daie the notice is delivered oF mailed within
which Borrower must pay all sums secured by s Security Instrument. If Borrower fails 1o Pay these sums prior 1o the

expiration of this pericd, Lender may invoke any remedies permitied by this Security Tns ' :
ot demand on Borrower., Y unty Instrument without further nouce

BY SIGNING BELOW, Borrower accepts and agrees (0 the terns and covenants conwined in this Adjusiable Rale

i2ider,
i 7 oYt -
E RANDALL §. WALTON -Borrower
| . ER[STA H. WALTON Borrower
L
L
- - -
L ' Inat # 1994-21780 -Barrower
: | ) |
| - a77i174s ETII;;BiOEF -
| 03.'4_6 PH CE -Borrower
| GHELBY CONTY JUDGE OF PRODATE
: — . .
| - "By witialing, the Borrower(s) acknowledgc(s) that this page is page 2 of 2
_.@ﬁ! i — —m t% of the Mulusiaie Adjustable Rate Rider.”

| O42VARZ  Pagae 2 Doclid Qa00001007 ACCT# 2958549




