OPEN-ENDED/REGULAR MORTGAGE
STATE OF ALABAMA
JEFFERSON COUNTY

KNOW ALL MEN BY THESE PRESENTS: That, Whereas, Dale Huobbard, an wunmarried man
(bercinafter called "Mortgagors,” where one or more) are justly indebted to:

MORTGAGE INVESTORS, INC.

Birmingham, Alabama (hereinafter called "Mortgagee,” whether one
or more) in the sum of $142,600.00, which represents the credit limit as allowed under the terms of this
mortgage, executed by: PROMISSORY Note executed of even date herewith in the sum of Sixty-five
thousand three hundred seventy-seven and 27/100-- Dollars ($65,377.27) plus simple interest thereon from
datc at the rate of 14.0% per annum shall be payable in one _ 1 Moanthly installment in the amount
of $774)64 and 359 instaliments in the amount of $774.64, beginning on the 1st day August, 1994, and

on the same day of each month thereafter until paid in full, payable at: 1211 - 28th Street South,
‘Birmingham, AL 35205; or at such other place or places as the owner or holder hereof may from time

to lime 'designate. This loan has an open-ended feature with a credit limit of $142,600.00. The initial

payment schedule as listed above will remain in effect until such time as there is an advance made to

the borrower, and a new payment schedule will be provided to borrower as requested.

.And, Whereas, Mortgagors agree, in incurring said indebtedness, that this Mortgage should be given to

secure the prompt payment of the debt evidenced by the Note, with interest, and all renewals, extensions

. and modifications thereof. Collateral securing other loans with this lender will also secure your debt
. under this Note and Mortgage.

- NOW THEREFORE, in consideration of the premises, said Mortgagors, Dale Hubbard, an unmarried man,
- and all others executing this Mortgage, do hereby grant, bargain, sell and convey untu_the Mortgagee
~ the folldwing described real estate, situated in SHELBY County, State of Alabama, to wit:

Lot 27-A, according to a Resurvey of Lots 27, 28 and 29, Linwood Estates, recorded in Map Book 15,
Page 102, in the Probate Office of Shelby County, Alabama.

" This mortgage loan is hereby cross-collateralized with any and all existing and future mortgage loan

obligatigns to Mortgage Investors, Inc. Specifically, those existing mortgage loan obligations are hereby
referred; to as Account #123278 and #123296. Default on any one loan to lender will constitute a default
on all ¢xisting mortgage obligations at the time of said default, and all properties will be subject to
fureclﬂsTlre at that time.

i coty Nmiﬁhﬂﬂ

If and whien this is a sccond mortgage, it is further understood and agreed Wikt “ﬂ: mortgage is subordinate to any prior mortgage
only to the extent of the current balance now duc on ihe debt sccured by said prior mortgage. The within mortgage will not be
subordinated to any advances secured by the above described prior mortgage, if said aﬂ;ﬁ are made after the date of the
within mirtgage. Mortgagor hereby agrees not to increase the balance owed that iz secu y the said prior mortgage. It if
further agrecd that, in the cvent the morigegor fails to pay the intercst and principal on said first mortgage according to its terms,
thc mortgagee herein or the assigns, are hereby authorized at their clection to pay said intcrest and principal or any pan thereof,
and the thortgagor hereby agrees to refund or demand the sum or sums so paid with interest thereon at the rate of 14.0% per
annum; sdid sums 50 paid shall be considered a part of the debt hereby secured and this mortgage shall stand as security therefor.
And should the morigagor fail to pay the intercst or the principal secured by said first mortgage or fail to comply with any of
the terms herein sct out, the debt hercby sccured may, at the option of the mortgagee, or assigns, be declared due and payable
and thiz mortgage subject to foreclosure. This mortgage and lien shail securc not only the principal amount hercofl but all future
and subsequent advances to or on behalf of the mortgagors, or any other indcbtedness due from the mortgagors to the mortgagee,
whether directly or acquired by assignment, and the rcal estate hercin described shall be security for such debts to the total extent
cven in excess thereol of the principal amount thereof.

The mortgagee is authorized to declarc, at its option, all or any part of such indebtedness immediately due and payable upon the
sale, lease or other tracsfer of any kind or pature of the mortgaged property, or any part thereof, without the prior written consent
of mortgagee. Il assumed, an ecscrow analysis will be conducted and assumptionor will assume any shortage. This mortgage may be
paid in full at any time oo or before due date with no prepayment penalty.

The mortgagor agrees nol to permit, commit, or suffer waste, impairment or deterioration of said property or any part thereof, and
upon the fajlure of the mortgagor to keep the property in good condition or repair and maintenance, this mortgagee may demand
proper miintenance and the immediate repair of said property or an increase in the amount of security, or the immediate repayment
of the debt hercby secured, and the failure of the mortgagor to comply with said demand of the mortgagee for a period of 30 days
shall constitute a Breach of this morigage and at the optica of the morigagee, immediately mature the entire amount of principal
and interest hereby secured and the mortgagee immediately and without notice may institute proceedings to foreclose this mortgage.
1o the case of refusal, ncglect or inability of the mortgagor to repair and maintain said property, the mortgagee may at ilts oplion,
make such repairs or cause the same to be made, and advance money in that behalf, and add same to the debt hercunder.

The withsn mortgage is sccond and subordipate to that ccrtain prior mortgage as recorded in Volume N/A, at Page N/A, in the
Office of the Judge of Probate of SHELBEY County, Alabama. In the event the within mortgagor should fail to make any payments
which becomec duc on zaid prior mortgage, or should default in any of the other terms, provisions and conditions of said prior
morigage, then such defauit under the prior mortgage shall constitute a default under the terms and provisions of the within
mortgage, and the mortgagee herein mey, at its option, declare the entire indebtedness due hereunder immediately due and payable
and the within mortgage subject to foreclosure, and shall bear interest from the date of default. The mortgagee herein may, at its
option, make, on behaif of mortgagor, any such payments which become due on said prior mortgage, or incur any such expenses
or ohligations, on behalf of mortgagor, in connection with the said prior mortgage, in order to prevent the foreclosure of said prior
morigage, &nd all such amounts so expended by the within mortgagee on behalf of mortgagor shall become a debt to the within
morigagee, or ils agzigne, additional to the debt hereby gecured, and shall be covered by this mortgage, and shall bear interest from
date of payment by the within mortgagee, or its assigns, and shall be at once due and payable, entitling the within mortgagee to
all of the rights and remedies provided herein, including, at mortgagee’s option, the right to foreclose this mortgage.
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If a scheduled instailment payment is 10 days late, a late charge of 5% of the overdue installment will be charged but not less than

- 50 cente nor more than 5100.00 for each late charge.
. Said property is warranted free from all encumbrances and egainst any adverse claims except as stated above.

To Have And To Hold the above granted property unto the zaid Mortgagee, Mortgagee's successors, heirs, and assigns forever; and
for the purpose of further securing the payment of said indebtedness, the undersigned agrecs to pay all taxes or assessments when
imposed legally upon said premises, and should defavlt be made in the payment of same, the said Mortgagee may at Mortgagee's
aption pay ofl the same; and further secure said indebtedness, first above named undersigned agrees to keep the improvemenis on
said rcal estate insured agsinst loss or damage by fire, lightning and torpado for the fair and reasonable insurable value thereof,
in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee, as Mortgagee’s interest may appear, and
to promptly deliver said policies, or any renewal of said policies to said Mortgagee: and if undersigned fail to keep said property
insured am above specified, or fail to deliver said insurance policies to said Mortgagee, then the said Mortgagee, or assigns, may at
Mortgagee's option insure said property lor said sum, for Mortgagee's own benefit, the policy if collected, to be credited on said
indebtedness, lcss cost of collecting same; all amounts s0 expended by said Mortgagee for taxes, assessments of insurance, shall
become a debl to said Mortgagee or assigns, additional to the debt hereby specially secured, and shall be covered by this Mortgage,
and bear interest {rom date of payment by said Mortgagee, or assigns, and be at once duc and payable.

. Upon nun::ilitiun, however, that if the sgaid Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for amy

amounts Mortgagees may have expended for taxes, assessments, and insurance, and intcrest thereon, then this conveyance to be null

_and void; but should defaun)t be made in the payment of any sum expended by the said Mortgagee or askigns, or should said
_indebtedness hereby secured, or any part thereof, or the intercst thercon, remain unpaid at maturity, or should the interest of said
' Mortgaged or assigne in said property become endangered by reason of the enforcement of any prior lien or incumbrance thereon,
' 50 as to endanger the debt hereby sccured, then in any one of zaid events, the whole of said indebtedness hereby secured shall at
' once become due and payable and this mortgage be subject to forecloture as now provided by law in case of past due mortgages,
" and the uaid Mortgagee, agenis or assigns, shall be authorized t0 take possession of the premises hereby conveyed, and with or

without firet taking possesgion, after piving the statutory required notice, by publishing once a week for three consecutive woeks,

. the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots or

parcels or en masse as Mortgagee, agents or assigne deem best, in front of the Courthouse door of said County, (or the division

- thereof) where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First,

to the expense of advertising, sciling and convcying, including attorney’s fees after default and referral to ap attorney, not a salaried
tmployee pf the creditor; Second, to the payment of any amounts that may have been expended, or that it may then be aeccssary
to expend, in paying insurance, taxes, or other ¢ncumbrances, with interest thercon; Third, to the paymcat of said indebtedness in
full, whether the same shall or shall not have fully maturcd at the date of said sale, but no intcrest shall be collected beyond the
day or sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undertigned further agree that said
Mortgages, agents or assigns may bid at said sale and purchase said property, if the highest bidder therefore; and undersigned further
agrec to pay a rcasonable attorocy's foe to said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the
same be foreclosed said fec to be part of the debt hereby secured. Intercst shall accrue from the date of default or other above
stated instance at the rate stated in the instrument or 12%. Upon acceleration, foreclosure or abandonment of the property, lender
(in person, by agent or by judicially appointed receiver) shall be catitled to eater upon, take possession of and manage the property
and to collect the rents of the property including those past duc. Any renis collected by lender or receiver shall be applied first
10 paymept of the costs of management of the property and coflection of rents, including, but not limited to, receiver’s fecs,
pr:miumliun recciver's bonds and rcasonable attorney's fecs, and then to the sums secured by this Mortgage as stated above.

1IN WITNIHSS WHEREOF, the undersigned Dale Hubbard, an upmarricd man, have hereunto set his signature(s) and seal, oo June
- 27, 1994,

CRUTIbH « = IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE
YOUu BFGH IT.

(SEAL)

Dale Hubbard

(SEAL)

(SEAL)

STATE OF ALABAMA )
JEFFERSON COUNTY )

1, Alan C. Keith, a Notary Public in and for said County, in said State, hereby certify that Dale
Hubbard, an unmarried man, whose name(s) is signed to the foregoing conveyance, and who is known
lo me, acknowledged before me on this day, that being informed of the contents of the conveyance, he
cxccuted the same voluntarily on the day the same bears date.

Given under my hand and official seal on June 27, 1994,

i NOTARY PUBLIC
My Commission Expires: April 6, 1996

This instrument was prepared by:
Alan C. Keith, Attorney
3525 Lorna Ridge Drive

Suite 100
Bitmingham, AL 35216
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