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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on June 23, 1994
The grantoris  Donna Elliott Whatley and husband, James Whatley, Jr.

o7/
2 4
GHELD

- ("Borrower"). This Security Instrument 1s given to
First Federal Bank, A Federal Savings Bank . ; !

which is organized and existing under the laws of the United States of America , and whose address is

P.0. Box 031130, Tuscaloosa, AL 35403

("Lender"). Borrower owes Lender the principal sum of

Fifty Thousand and no/l00———— = e e e e e e e e
Dollars (U.S. $ 50,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

July 1, 2009 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described
property located in Shelby County, Alabama:

SEE ATTACHED EXHIBIT "A"™ FOR LEGAL DESCRIPTION

Donna Elliott Whﬁtley and Donna E. Whatley are one and the same person. &

e i T
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which has the address of 114 Cambrian Way, Birmingham
[Street] [City] 2

Ty

Alabama 35242 . ("Property Address”); o
[Zip Code] o

ALABAMA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : Form 3001 9/90 (page [ of 6 pages)

iTEM 1837 (9112)
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a
pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3 Funds for Taxes and Insurance. Subiject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as z lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {(d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
‘tems are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not o exceed the maximurn
amount a lender for a federally related mertgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another

law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to -

exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise n accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permuts
Lender to make such a charge. However, Lender may requirc Borrower (o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so rotify Borrower in writing, and. in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. -

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal du¢; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by. or defends against enforcement of the lien 1n, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hen
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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A ' ; ject to Lender’s
: : i the insurance shall be chosen by Borrower subjec
10ds the der requires. The insurance carrier providing the mn shal *
Eerlfndu?a;h;;ltinshall Iflﬂt be unreasonably withheld. If Borrower fails to maintain coverage descnbedhﬂgiwﬂ, Lender may, at
LI;P:ldET s option, obtain coverage to protect Lender’s rights in the Property in accordance with PEE'H%T ﬂn[:ﬂrt * 2oe clause. Lender
All insurance policies and renewals shall be acceptable to Lendgr and shall include a standard mortg E o ali s
hall have the right to hold the policies and renewals. If Lender requires, Bnrrqwer shall pmn}ptly gl}\-;f: to e:n O s a];:ld
Snf paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insur
i Borrower. |
r mav make proof of loss if not made promptly b_y _ _
Lendeurhlt:sn iinderyand B::E'rnwer otherwise agree in writing, Insurance Pmceeds shall be apphegi to restt:;raig:;; ;;drep?;rﬂ?:
the Property damaged, if the restoration or repair is economically feambleidanbg lLender ; s[icufltﬂyu ;;ngg Sroceeds <l be
. = - : " ity wou essened, the
repair is not economically feasible or Lenders securi _ ‘
rest;:tzﬂ;l?; 5’:& sllfms secured by this Security Instrument, whether or not then due, with any excess paid to Beﬂzr;};z;. h i
Eépp lnwer abandons the Property, or does not answer within 30 days a notice from Lender that the énsuranc' carmier has
' f{‘jf}';ed io settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds tié ﬁﬁ?be resiore
?he Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perio g
e n%l;fei giiﬁder and Borrower otherwise agree 1 wriing, any apphcatmg gf pm;:eeds :}{: prmmpnatl ;P?lﬂ: 1;:;; fjés?sd ci;
; | hs 1 and 2 or change the amou :
f the monthly payments referred to 1n paragrap _ an > "
postpone the due date O - ' der. Borrower’s right to any insurance policies and proceeds resulting
aracraph 21 the Property is acquired by Lender, Borr . )
?;ﬁrdzizée II]G the Prﬂpert}l? pr?nr to the acquisition shall pass to Iender to the extent of the sums secured by this Security
' diately prior to the acquisition. . _ : e
Instmgle";;:::]nsﬂngy }(Pl:;-eservaﬁﬂn’ qMaintenance and Protection of the P}'ﬂpgrty, Borrower’s _than. ﬁ:pgﬁczt;gg;
Leasel:lulds Bﬂrmw;:r shall occupy, establish, and use the Property as BI?WIE;YWH S P““‘:g’al remdi:sn;i[‘?;;p ;1 f;{igenc}e’ for at
. ' : ' tinue to occupy the Property as borrower s L
ion of this Security Instrument and shall con _ ) .l t be
- i ‘ ist which are beyond Borrower ,
hheld, or unless extenuating circumstances CX15L W |
Emfrﬁ; ngggag;tﬂr impair the Property, allow the Property 1o deteriorate, or commi Wﬂ;lﬂ on Lhe ggﬂpﬂﬁ}’- ?ﬂ?t';ﬂ]}zzfg;?;ﬂ
©5 o : : ’ i V] JIM is begun that in Lendér’s good
. : ding, whether civil or criminal, 1s beg { ;
be in default if any forfeiture action oOr procee ; W _ crim _ od by this Security, Instrument or
] ‘ terially impair the lien created by 1 ‘
n forfeiture of the Property or otherwise ma _ S . n
izilge:’zgsﬁéulrity interest. Borrower may cure such a default and remstate, as provided in paragraph 18, by causing the actio

* or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrowers

terest in the Property or other material impairment of the lien created by this Security Instrument Or Ltenfieﬁ's ?aeﬁ;l:lg
%nterest Borrower shall also be in default if Borrower, during the loan application process, gave M Er;lane}:;tion with
in ir:uréte - formation or statements to Lender (or failed to provide Lender with any material information) in i?l ancy of the
:E: loan evidenced by the Note including, but not limited to, representagﬂgs cnncemtlln;gl Bnﬂlﬁ?iiihﬂgll tlrF:e pr}l;viﬁi{mﬁ
L : If thi ' ' leasehold. Borrower shall com
cipal residence. If this Security Instrument 1S on a : ‘
Pﬁgzrgaﬁ allg‘r]li‘?unl‘)nwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
QO .
1In wWriting. .
" theTmerl%iLIl:E{:tiﬂn Ef Lender’s Rights in the Property. If Borrower fails to perform the cnveianﬁ a‘qdria%iieﬂ:entht:
ntail:led in this Security Instrument, or there is 2 legal proceeding that may significantly ﬂffelct en re; Sulatginns) then
CP? rty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce ?w§ c;:‘ g : Pmﬁ o
L Ul::f yma do and pay for whatever is necessary to protect the value of the Property and Lenders Tllg ts 1n ttea | parilf'
Lendzz’s ar;iﬂns may include paying any sums secured by a lien which has priority over this Secum{ n;trumen ,t : Eepeactiﬂﬁ
ineggun paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
; . Lender does not have to do so. - . .
under;‘hls Eiﬁiﬁghd_ifsbursed by Lender under this paragraph 7 shall become additional debt of Bnrruwer_securidf rzfn ttl}::
S ritn}instrumem Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bBear lnterfsre o
d::l mfydisbursemer'n at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower req g
paymgnt. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lnag_ seculie%d 11)}1: Ll::s
S i£ Instrug‘lent Borrower shall pay the premiums required to maintam the mortgage mﬂurancBe In € ect.ha“, 2 thz
o ythe mﬂﬂgﬂée insurance coverage required by Lender lapses or ceases fo be in effect._. ?HQWETffS ; aF ﬂb’mst
reasnp,mq required to obtain coverage substantially equivalent to the mortgage IMsurance previously mle ect, ortoage
glz?)ﬁ::“i;ﬂl)’ céquivalem to the cost to Borrower of the mortgage insurance previously in Effe“t FEE %nﬂfr;irz? :haIl pfy P
) : ; ' rigage msurance Coverage 1s not avatlabie,
ved by Lender. If substantially equivalent mo _ . . : the
Elsu:fr ?;E;Dmﬂntl?a sum equal to one-twelfth of the yearly mortgage insurance prem:uitl being paid by Blﬂ“jﬂ:”:;r::’:"f;l“eu
- erce coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments a_sfa ”i‘ © o urance
E}b?;g[rttgﬂgﬂ nsurance. Loss reserve payments may no longer be rqu"g% at the option “fﬂLﬂerédE;* llder?gl(;r i;% ecomes
. : : ' ‘ rer approv
_ ; he period that Lender requires) provided by an msu ) / o
coverage (in the amount and for t T ired fo maintain morteage insurance in effect, or to provide a
: s obtained. Borrower shall pay the premmums requ . . wer
?ﬁﬂrﬂ:::rizdl:ntil the requirement for mortgage insurance ends in accordance with any written agreement between Borro
0SS ,

e L;ndell;lzgzgﬁgflabhfelﬁ;r or its agent may make reasonable entries upon and inspections of the Property. I ender shall

: : : : cifying reasonable cause for the inspectio * |
' otice at the time of or prior to an mspection spe ' pect] -
BIve E]Err{g;idlmnatiun The prnceg:is of any award or claim for damages, direct or consequential, in connecnon with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security :
Instrument, whether or not then due, with any excess paid fo Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums g
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,

the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums

-~ secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law

otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are 5
then due. S

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Iender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

"11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to any successor in interest S
of Borrower shall not operate to release the liabihty of the original Borrower or Borrower’s successors in interest. Lender e
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permatted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. | |
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for
in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this
paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note i
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower. s
18. Borrower’s Right to Reinstate. It Borrower mects certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as

",
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applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained 1n this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
[nstrument, including, but not Iimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation fo pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17/.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
s'sn contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property. '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
[aw of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions mn accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

71. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a defauit or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
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lished in Shelby | County, Alabama, and thereupon shall sell the Property to
‘dthe highest bidder at public atiction at the front doer of the County Courthouse of this County. Lender shall deliver to

the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property. |

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

X | Adjustable Rate Rider X [ Condominium Rider X | 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider | Rate Improvement Rider | Secaﬁd Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages ] through 6 of this
Security Instrument and-+a-any rider(s) executed by Borrower and recorded with it.

Witness:

Donna Elliott Whatley “Bogrower -Borrower
.‘,.f; . a
___(Seal) (Seal)
-Borrower -Bomrower
STATE OF ALABAMA, Jefferson County ss:
On this 23rd day of June, 1994 , 1L the undersigned :

a Notary Public in and for said county and in said state, hereby certify that  Donna Elliott Whatley and
husband, James Whatley, Jr.

, whose name(s) are . signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarily and as their act on the day the same

bears date.

Given under my hand and seal of office thisthe  23rd day of June, 1'994

My Commission expires: 10-21-95

i

w olary Pi.lrlélnlit.

.....

Anthuny D. Snable

This instrument was prepared by - Anthﬂny D. Snmable, Attorney

2700 Highway 280 South, Suite 101 Form 3001 9/90 (page 6 of 6 pages)
Birmingham, AL 35223
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EXHIBIT "A"

DESCRIPTION OF PROPERTY

Unit 114, in Cambrian Woods Condominium, as recorded in Map Book &,
Page 62, in the Probate Office of Shelby County, Alabama, as
established by Declaration of condominium, By-Laws and Amendments
thereto, as recorded in Misc. Book 12, Page 87 in the Probate
Office of Shelby County, Alabama and amended by Misc. Book 13, Page
2: Misc. Book 13, Page 4 and Misc. Book 13, Page 344 in said
Probate Office, together with an undivided .0089038% interest in
the Common Elements as set forth in said Declaration; beiling
situated in Shelby County, Alabama.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of June, 1994 :
and is incorporated- into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") {0 secure Borrower’s Note 10

First Federal Bank, A Federal Savings Bank
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

114 Cambrian Way, Birmingham, AL 35242
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

Cambrian Woods Condominium
[Name of Condominium Project)

(the "Condomimum Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association™) holds title to property for the henefit or use of its members or shareholders, the Property also includes
RBorrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s mterest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents” are the: (1) Declaration or any other document which creates
the Condominium Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly E;ly, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a ienerally accepted-insurance carrier, a
"master’” or "blanket” policy on the ondominium Project which is satisfactory to ender and which proyides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then: -

. (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance COverage on the Property 18

deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall tgive Lender pmmfpt notice of any lapse in required hazard insurance coverage.

In the event of a disiribution of hazard nsurance proceecs in lien of restoration or repair following a loss to the
Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for ap lication to the sums secured by the S)écurity [nstrument, with any exXcess %aid to Borrower.

C. Public Liability Insurance. Borrower “hall take such actions as may be reasonable (o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of anaﬁ award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other t ing of all or any part of Iie Property, whether of the unit or of the common
elements. or for any conveyance in lieu of condemnation, are ﬁereby assigned and shall be paid 1o Lender. Such proceeds
shall be a]if)lied bv Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment oOr termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain,

Cond {ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
ender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

I Remedies. If Borrower does not pay condominum dues and assessments when due, then Lender may pagf them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunty
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and Aerees to the te @
A‘ b7 I et &j (Seal) _

L LA : & Y (Seal)
. | Borrower -Borrower
Donna Elliott Whatley JES Whatley, Jr.& /
(Seal) " (Seal)
-Bomrower | -Borrower
MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 237d day of June 1394

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ‘‘Security Instrument’) of the same date given by the undersigned (the ‘“‘Borrower’’) to secure
Borrower’s Note to

First Federal Bank, A Federal Savings Bank

| (the ‘‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

114 Cambrian Way, Birmingham, AL 35242
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be used .in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curfain
rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the ‘‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seck, agree to or make a
change in the use of the Property or its zonng classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property. |

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5. |

E. “BORROWER’S RIGHT TO REINSTATE”’ DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Coverant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with Jeases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole

* discretion. As used in this paragraph G, the word “‘lease’”’ shaill mean ‘‘sublease’’ if the Security Instrument 1s on

a leasehold.

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddie Mac Uniform Instrument Form 3170 990
Page 1 of 2 .
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (‘‘Rents’’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
<hall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance COsts,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi} Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shail not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
] | T
,l L‘ILJ‘ é’r / @’ uj '. _ _ , (Seal)
-~"Donta Ellioctt Whaglg ‘ - -Borrower
. -t . (Seal)
_/'/ -Borrower
_ . — (Seal)
-Borrower
] . (Seal)
-Borrower
Q-ET {9103} Pege 2 of 2 Form 3170 9/90




cee . ADJUSTABLE RATE RIDER
' (1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd dayof June 19 94

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note”) to  First Federal Bank, A Federal Savings Bank

(the “Lender™) of the same date and covering the property described in

, and is

the Security Instrument and located at:

114 Cambrian Way, Birmingham, AL 35242
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S

INYEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
HOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of
monthly payments, as follows:

and agreements made in the Security [nstrument, Borrower

8.30 %. The Note provides for changes in the interest rate and the

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate [ will pay may change on the first day of July . 1995 | and on that day

every |2th month thereafter. Each date on which my interest rate could change is called a “Change Date.™
{(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
average yicld on United States Treasury securities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called
the *Current Index.”

If the Index is no longer available, the Note Holder will choose a n
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by adding Three and
One=-Fourths percenlage points {  3.25 %) to the Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4{[}) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected o owe at the Change Date in full on the maturity date at my new interest rate in
substantiaily equal payments. The result of this calculation wilt be the new amount of my monthly payment.

ew index which is based upon comparable

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than  10.50 % or less than

6.50 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

than two percentage points (2.0%) from the rate of interest [ have been paying for the preceding twelve months. My
interest rate will never be greater than 13,50 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again. .

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law 10 be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or » Beneficial Interest in Borrower. If ail or any part.of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security instrument. Lender also shall not exercise this option if: (a} Borrower causes (0 be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b} Lender reasonably determines that Lender's security will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannle Mae/ Freddie Mac Unitorm Ingtrument Form 3111 3/85
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- Tothe extent per;nittcél "by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
Abe loan assumption. Lender may aiso require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

-+

. {8eal}
D

-Borrower

. (Seal)

-Borrower

.. {Seal)

-Borrower

(Scal)

-Borrower




