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This instrumant was prepared h); -
MERCHANTS & PLANTERS BANK
PO. Box 240, Montevalio, Alabama 35116
STATE OF ALABAMA ) | - ) Ll
COUNTY OF Shelby :g
:
KNOW ALB MENSY THESE P NTS: That this made and entered into on the day the same bears date by and between
avid A. Spivey and wife, Nan M. Spivey

(hereinafter called “"Mortgagors,” whether one or more) snd MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation
(harelnafter catled "Mortgages’’), WITNESSETH:

Whaersas, Mortgagors are justly indebted to Mortgagoee in the sum of Eighty Five Thousand
~ One Hundred Forty and 80/100- - - - - - - - = - - = = = - = _ Daollars
¢ ' 85,140, 8Q evidenced by promissory nots bearing even date with this instrument, and due and payable in accordance with the
terms of sald note; and, which is due and payable in full on December 8, 1 994,

Whareas, Mortgagors agreed, in incurring said indebtednesa, that this mortgage should be given to secure the prompl payment
thoreof, as well as any extensions or renswals of sald indebtedness or any part or portion thereof; and,

Whareas, Mortgagors may be or harsafter become further indebted to Mortgages as may be evidenced by promiasory note or notas or
otherwise. and it is the intent of the parties hereto that thia mortgage shall secure any and all indebtednesses of Mortgagors to Mortgagee,
whether now sxisting or herealtsr arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this
martgage is to sscure not only the indebtedness svidenced by the note hereinabovas specifically referred to, but any and all other dsbts, obliga-
tions or liabilities of Mortgagoes to Mortgages, now sxisting or hereafter arising, and any and all extensions or renewals of same, or any part
thereol. whathar svidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bar-
gain, sell and convey unto the Mortgages the following described real estate, together with all improvemente thereon and appurtenances

thareto, situated in Shelby County, State of Alabama, to wit:

A parcel of land located in the NE 1/4 of the SW 1/4, Section b,
Township 24 North, Range 14 Fast, Shelby County, Alabama, being more
particularly described as follows:

Commence at the Northwest corner of said 1/4-1/4 Section and run North
87 deg. 17 min. 51 sec. East along the North boundary 1106.56 feet to
the intersection of the West boundary of Shelby County Road No. 305;
thance run South 33 deg. 12 min. East along said right of way 173.47
feet; thence run South 27 deg. 48 min East along said right of way
1456.0 feet: thence run South 35 deg. 33 min. 55 sec. East along said
right of way 96,59 feet; thence run South 87 deg. 17 min. 51 sec., West
1300.79 feet to the intersection of the West boundary of said 1/4-1/4-
Section; thence run North 03 deg. 55 min. 32 sec. WestL along said
boundary 362.0 feet to the point of beginning; being situated 1in
Shelby County, Alabama.
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Said res] sstate ls warranted free from all sncumbrances and Mortgagors warrant the same against any adverse claims, except as stated sbove,

-




Te Have Aad Te Hold the above granted property unto the said Mortgages, Mortgagee'
dhrthcmurh;thopcymtduumndmmmuwm byt.hinmutpn,tbn
wwm all taxes or asesssments when imposed legally upon said premises, and should default be made in the payment of

& successors, heirs, and ass orever; and for the

mt.hould mntﬂwnoﬁhmoﬂt&mmﬂhhﬂh&mnﬂhﬂﬁhﬂmmﬂm other indebtedness or
z mortgage, undersigned agrees mhmmmnwmmhmuﬂrulmumuud against loss or damage by
mmmm lort.hohh'ndmmhhlnmnbh\mlmw in companies satisfactory to nﬂmu,ﬂthm if any,
's intersst may appear, and to promptly deliver said policies, or any
hiltohqnldproplrt Mnlmmmhﬂmdoﬁmaﬂdw wuldlvlnﬂ.m
or aseigma, mnyitllortp;ulopthnlnmuuidpuput for said sum, for Mortgagee's own benafit, the policy if
collected, to be ted on sald indebtedness, less cost of colletting same; all amounts so expended by sail Mortgagee for taxes, assesaments
or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured and any other indebtedness or
indebtednesees secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by ssid Mortgagoee,
or assigns, and be at cnce due and payable.

Upon condition, however, that if the said Mortgagors pay sald promissory note and any renewals or extensions thereof, and pay all other
indebtadness or indebtadnesses secured by this mortgage, as hereinabove generally referrad to, and If said Mortgagors reimburse said Mort-
gEngee or assigns for any amounts M may have expended for taxes, assessments, and insurance, and intsrest thereon, then this con-
mmtnbnnullmdvﬁd but should default be made in the payment of any sum expended by the said Mortgagee or assigns, or should said
indebtedness svidenced by said promissory note or any other indebtedness or indebtednessee hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigne in said property become endangered by reason
of the enforcement of any prhﬂmwtmmbrmum-m.nuw t.huh hereby secured, then in any one of said events, the
umammmwmmm“mmm paya mortgage be subject to forsclosurs as now provided
whthmdmmwmmnﬁumwuwmMtpm;hcrludwuhponmuionouhaprmﬂmhu%by
con and with or without first taking posssesion, after giving twenty-one days’ notics, by publishing once & week for three consecutive
weeks, the time, place and termas of sale, by publication in some per publis said County and State, sell the same in lota or parcels
or en masse a» Mortgagee, agents or assigns deem beet, in front of CourtH door of said Cwnty. lor the division thereof) where said
y is located, at public outery, toththlghuthiddulurcuh.nndlpply}&pmmdaofthenh First, to the expense of advertising,
and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to expend, in paying insurance, taxes, or other sncughbrances, with interest thereon; Third, to the payment of said
indebtadnese in full, whether the same shall or shall not have fully matured at the dats of said sale, but no interest shall be collected beyond the
day of sale; and Fourth, the balance, if any. to be turned over to the said Mortgagors and undersigned further agres that said Mortgagee,
agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor; and undersigned further agree to pay a rea-
sonable attorney ‘s {ee Lo sald Mortgages or assigns, for the foreclosure of this mortgage by Court action, should t.heumbomfmlnud said
fos Lo be a part of the dedt hersby secured.

IN WITNESS WHEREOF, the undersigned Mortgagors

David A. Spivey and wife, NaL M. Spivey
Iuﬂmuﬂmwmnwﬂwmmﬂmtﬂ lmdudJMlgth day of

Junﬂ
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THE STATE of
Alabama

Shelby COUNTY

I. the undersigned |
horeby certify that Sandra . Davison

David A. Spivey and wife, Nan M. Spivey
whoee name signed to the foregoing conveyancs, and who known to me acknowledged before me on this day, that being
Mwmdofwwmﬁdthmmm mudthoumleUymthodwunmbundau

ommmmmmmm““;{h

, & Notary Public in and for said County, in said State,

THE STATE of
COUNTY’

1. the undersigned , A Notary Public in and for said County, in said State,
hereby certify that

whose name as of
a corporation, is signed 1o the foregoing conveyancs, and who is known to me, acknowisdged bafore me, on this day that, being informed of
the contents of such conveyance, he, as such officer and with full suthority, executed the same voluntarily for and as the act of said Corpor-
ation.

Given under my hand and official seal, this the day of , 19

PO. Box 240

Montevallo, Alabama 35115
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MERCHANTS & PLANTERS BANK
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