& \Colonial Bank

Equity Line
Adjustable Rate Mortgage

1. Made this _17th 1S o%rm .
by and batwaen
(referred to as "Morigagor® or "You," whether singular or plural) and \he
Colonlal Bank
an Alabama tanking corporation {referred to as “Mortgagee,” “We,” “Qur,” ar
“Us™),

NOTE: You are glving Us this Adjustalde Rate Morkgage 1o secure an
open-end line of cradil, called Your "Equity Line,” dated Em 1/

19 94 . The annual perceniage rate on Your Equity Line may change.
Increases in Your annual percentage rate may result in higher monthly
payments and increased flnance charges; dacreasas in Yaur annual porcent-
age rale may have the opposita effect.

Il 1. Your Equity Line. You aithar have or will enter Into an agraement
with Us {ihe “Equlty 1.Ine Agreement”) which obligales Us to extend to You a
line of cradlt up 1o & maximum amount of $ _E..m‘m
(referred to as Your “Credit Limit*). According ta the terms of Your Equity Line
Agreement, You may borrow as much as Youlike up o Your Cradit Limit. If You

repay part of the ameunts borrowed, You may then borrow money agaln up 1o
You Credit Limil.

I{ We hanor Equlty Line checks in excess of Your Cradit Limit, then any
amouni over Your Credlt Limit will not be secured by this Morigage, However,
You still will have 1o pay all credit extendled lo Yol according ko the \erms and
conditions sel forth In Your Equity Line Agreement.

You are grantlng Us & morigage in residentizl property Vo secure Your
Equlty Line.

2. Annual Parcentage Rate. The annual parcentage rats which Wa may
charge on the unpaid balance of Your Equity Line is subject to change monthly
in accordance with the tarms of Your Equity Line Agregment. You shoukd refer
1o Your Eguity Line Agreemenl for the lerms goveming tha calculation of the
annual percentage rata.

This property has the followlng legal description:

WHHSEE BEIWEEN - Toby M, langley and wife, Lora C, Langley

lil. In consideration of the mulual promises herein contalned, You heraby
grant, bargain, sell and convey to Us the property {(*Property”) descnbed below.

(8) The real estate (‘Real Estate”) which Is located aBilTlingham

in Shej-bL County, more particularly described as
follows:

3308 Birdsong Way in

Shelby County,

Birmingham, AL 35242

{b) All buildings, structures, and othar improvements that are located on
the propeny described in the paragraph {a) of thia section;

(c) All rights in olher property that You have as owner of the property
dascribed in paragraph (a) of this section, These rights are known as
“aasements, rights and appurtenances aliached to the property;’

{d} Allrents orroyaltiesfromthe property describedinparagraph (a) olthis
saclion;

{(#) All mineral, cil and gas rights and profits, water rights and walor slock
that are part of the propanty that is deseribed in paragraph (a} of this seclion;

{f) All rights that You have in the land which lies in the streels or roads in
front of, or next to, the property described in paragraph (a) of this section;

{g) Al lixtures on the property describad in paragraphs (a} and {b} of this
saction;

{n} Allof the property described in paragraphs (o} through {f) of this seclion
that You acquire in the future, and all rights dascribed in paragraph (b} through
{f) that You acquire in the future;

{1} All replacements of or additions 1o the property descrived In para-
graphs (b} through (f) and paragraph {(h}) of this seclion; an

() Allraplacements of or additions to the fixiures that are on the property
described in paragraphs (a} and {b) of this saction,

Lot 58, according to the Survey of Sunny Meadows 2nd Sector, as recorded in Map Book 9, page 1, in the

Probate Office of Shelby County, Alabama,
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We may axercise all righta contained hereln if You:

(a} Do not pay all amounts owed under Your Equity Line Agreemant as
and when due, including principal, finance charges and all other indebledness
Incurred in connaction with Your Equity Ling;

(b) Donctpay, with Inlerest, as and when due, any amount that We spend
undar this Adjustable Rale Morgage 1o protect the value of the property and
Qur rights in the property;

(c) Engage In fraud or material misrepresentation by Your actions or
fallure to act, in connection with any part of Your Equity Line Agreement; or

{d) Your actlon or inaction adversely affects the collateral for Your Equity
Ling, or Qur righis in the collateral, as Is move specifically set oul in Your Equity
Ling Agreement.

You promise that excep! kor the “exceplions” lisled in any title insurance
policy which insures Our rights in \he propertty:

{a) You lawlully own the property;

{b) You have the right 1o morigage and convey the property to Us; and

{c) There are no outstanding claims or charges against the property.

You give Us a general warranty of litle, This means that You will be fully
responsible for any kases which We suffer because someone other than Us
has some of the rights in the properly which You promise that You have. You
promisa that You will dafend Cur ownarship of the property against any claims
ol such righta.

W, 1. You Promiss to Pay. You will promptly pay Us when due;

(a) All advances already made or to be mada under Your Equily Line
Agreemeant or any extension or ranewal thereof;

(b} All finance ¢harges incurred on such advances: and

(c} All other charges, cosis and expenses which You now owe or will owe
e Us under You Equity Line Agreemant.

2. Insurance. You agree that You will keep the buildings erected or 10
ba erected on the real aslate insured against loss or damage by fire, and such
ether hazards as may ba spacified by Us, for Our benefit, and by insurers and
in amounis approved by Us. You also agree lo daliver such insurance poiicy
er policies to Us, and have atlached thereto loss payable dlauses in favorofand
in a form acceptable 1o Us. The fire insurance policy shall contain the usual
exlended coverage endorsemant.

If You fall 1o obtain such insurance, We may, al Cur option, oblain such
insurance, and the premiums therefor shall be a llen on the Property and added
1o the amoun! of Your obligations secured by this Adjusiable Rate Morigage.
In the case of & koss, any Insurance proceads payable to You and/or Us ars,
lo the axtent of You Inlevest, horeby assigned to Us. We may use such
proceads 1o preserve and pretadd Qur rights under this Adjustable Rale
Mortgage and Equity Line Agreement, or o sacure repaymen! af the Equily
Line or 10 rebuild or resiore the damaged buildings or Improvemanis, as We
deem best. Further, We shall have the absoluto right to satilo and compromise
all clalms under sald policies of insurance.

3. Payment of Taxes; Discharge of Llens; Inferior Llens. You shall
pay ail taxes, assessments, waler renis and other governmental charges
levied upon said premises, in a timely fashion. If You default in tha paymeni
of Your taxes and other charges, We may, al Our oplion, pay said laxes, and
other charges, and such payments shall be a lien on the Property and added
lo the amount of Your debl 1o Us secured by this Adjustablke Rala Morgage.

You agrae to pay or salisfy all liang againgt the Propady thal may be
suponor o this Adjustable Rale Morligage. However, You do not hava \o salisfy
2 suparier lisn if:

(a) Ycu agree, In wrling, to pay the obligation which gave rise 1o the
supesiar lien and We approve the way in which You agree 10 pay that obligation;

(B} You,in goodlalth, argue or delend againstthe superior lien in alawsui
50 that, during that lawsult, tha superior lien may not be enforced and no part
of the Proporty may be given up; or

{¢) You obiain fromn the heldar of such lien an agreament which subordi-
nates, i.e. gives Us pricrity over, the competing lien.

Y ou agree not to allow any credilor to place a lien on or receive any security
interestin the proparty sacuring ¥our Equity Lina debt without firat natifying Us.

4. Applicationof Paymaents. Unlass the law requires otharwise, We will
apply each of Your paymenis under Your Equity Line Agreement in the
follewing order:

{8} credi insurance premiuma (i any);

{b} FINANCE CHARGES, but notincluding lale charges, which have bean
incurred during the most recent billing cycle; and

{c) the batance remalning.

5. Your Agreement 1o Malntain the Property; Leass Obligeations;
Agreements Aboul Condominiume and Planned Unit Davelopments, You
agree 10 keop the property in good repair. You will nol dastroy, damage of
substantially change the property, and You will not allow the property 1o
deterlorate. If You do not own but are a lenant on the praperty, You will fuifili
all obligations under Your lease.

H the proparty i8 a unit in a condominium projecl or a planned unit
develcpment, You will (ulfil ali of Yowr obligations under the Declaration,
By-Laws, Regulations and other documents that create or govem the condo-
minium project or planned unit developmenl. Also, You will not divide the
propedty intc smallar parls that may be owned saparately, and

¥You will not consent io any of the following unkess You have fsl given Us
nolice and obtained Our conaant In writlng:

{a) the abandonmentor lerminalion of tha candominium project or plannad
unit developmant, unless, In the case of the condominium, the abandohmeni
¢r lerminalion I8 required by law;

(b} any signlficant change 10 the Declarallon, By-Laws, or Requlations ol
the Owner Association, Trust Agreement, Articles ol Incorporation, or other
dacuments that creale or govern the condominium project or planned unil
developmeant, Including, for example, a change In the percanlage of ownership
righis heid by unlt owners In the condominium project or in Ihe common area
or {ndilitles of the planned unil development;

{c)} a decision by the Owners Association o lerminate professicnal
management and kb bagln salf-management of the condeminium project or
plannad unit development; and

(d) the transier, rslease, creation of lens, partiton or subdivision of all or
part of tha common areas and facilitles of the planned unit davelopment.

i & condominium or planned uni development rider is execuled by You and
recorded together with this Adjustable Rate Morigage, the ¢ovenants and
agresments of such rider shall be incorporated inlo and shall amend and
supplement the covenants and agreements of this Adjusiable Rate Mongage
as Il the rider were a par theraol,

5. Our Right 1o Protect the Praperty. if:

(a) You do not keep Your promises and agreements made in this Adjust-
able Rala Mortgage, or (b) acmeaone, Including You, baglns a lagal proceeding
thal may significanlly aflect Our righis on the property {such as, for example,

a legal proceading in bankrupicy, in probate, for condamnation, or o enforce
laws or regulations), then Wa may do and pay for whalever is necegsary lo
protect tha valua of the property and Qur rights in the property. Our aclions
undar this paragraph may includa, br example, appearing in court, paying
raasonable atlomeys' fees, and entering the property to make repairs. We will
giva You notice belore Wa take any of these actions.

You must pay to Us any amounts, with inlerest, which We spend under this
paragraph. This Adjusiable Rate Morigage will protect Us in case You do not
keep the promise 1o pay those amounts with intsrest. However, any sums
expanded by Us In axcass of Your Equity Line Credit Limit will notbe secured
by this Adjustable Rate Mortgage.

You imusi pay all amaunts due to Us when Wasend You a notice requesting
that You do so. You will also pay intarast on those amounts at tha same rate
stated in the Equity Line Agreemenl. However, if paymantol interest at that rale
would viclate the law, You will pay interest on the amounts spent by Us under
ihis paragraph at the highest rate the law allows. Interest on each amount will
begin on the date that the amount is spent by Us. However, You and Wa may
agree in wriling 10 torms of payment that are different from thase in this
paragraph.

Any amounts We disperse pursuanl ® this paragraph, with inleras!
thereon, shall become additional indebtedness of Yours secured by this
Adjustable Rale Morigage.

Although Wa may lake action under this paragraph, We do nol have 1o do
50,

7. OurRightoflnspection. We, and oihers authorized by Us, may enler
and inspect the property. We must do 50 in a reascnable manner and at
reasonable times. However, befcre one of tha Inspections is made, We musi
give You nolice statlng a reéasonable purpase for the inspection. The purpose
must be related 1o Our rights In the property.

B. Condemnatlon. A taking of properly by any governmanial autharity
by eminent domain Is known as “condemnation.” You give Us You right:

{a} to proceeds of all awards or claims for damages resulting from
cohdemnation or ather governmental taking ol tha properly (or, If the propery
inclxdes a unit in a planned unit developmen, of the common areas and
faciliies of the plannad unit developments); and

(b} \o proceads from a sale of the proparty (or, if the property includes a
unit in a planned unit development, of the comimon areas and facilities of the
planned unit development) thal is made %o avoid condemnation. All of those
proceeds are (@ be paid to Us.

If all or part of the property is 1akan, 1hae proceeds will be used 1o reduce the
amount that You owg 10 Us under Your Equity Line Agreemeant and this
Adjustablo Rate Morigage. If any of the proceeds rermnain after the amount ihat
You owe lo Us has baan paid in full, the remaining praceeds will be paid to You.

If You abanden the proparty, or il You do net answer within thifty days, a
nalice from Us staling that a governmental authority has offered to make a
paymeni or o seitle a claim for damages, then We have the authority © collect
\he proceeds. Wa may then use the proceeds k repair of restore the property
or to reduce the amount that You owed to Us under the Equity Line Agreement
and this Adjustable Rate Morigage. The thirty day period will begin on the dala
tho notice is mailed, or If it is not mailed, on the date the notice is delivared. |f
any proceods are used lo reduce the amount of principal which You owa Us
undar the Equity Line Agreement, that use will ngt delay the due date or change
the amountof any of Your monthiy payments under the Equity Line Agresment.
Howaver, You and We may agree in wriling to those delays or changes.

9. Continuation of Your Obligatiens. We may allow a person who
takes over Your rights and obligaticns, to delay or (o change the ameunt of the
maathly payments due under Your Equity Line Agreemeni or under this
Adjustable Rate Mortgage. Even if We do this, howaver, that persoh and You
will bath skill be fully obligated under the Equity Line Agreement and under this
Adjustable Rate Mortgage unlass the conditions stated in this Adjusiable Rate
Morigage have been met

Wa may allow those delays or changes for a person who takes over Your
rights and obligations. even if We are requasted not 10 do so. We will not be
required Io bring a lawsuit against such a person for nol fuifilling obligations
under the Equity Line Agreemeant or under this Adjustable Rale Morgage, aven
il We are requesied to do 50.

10. Continuetion of Our Rights. Evon if We do not axercise or enforce
any right under Inis Adjustable Rate Morigage or under the law, We will siill
have atl of those rights and may exercise them and enforce them in the future.
Evan If We obiain insurance, pay taxes, or pay other claims, charges or liens
againsi the property, We will stifl have the right 1o demand that You make
immediale payment in full of the ameount that Y'ou owe Us under the Equity Lina
Agreement and under this Adjustable Rate Morigage.

11. Our Rights of Enforcement. Each ol Cur rights under this Adjustable
Rate Morigage is separate. We may exercise and anforce one or more of thess
rights, as well as any of Our rights under the law, one at a time or ali al once.

12. Obiigations of You and of Persons Taking Over Your Rights or
Obligations; Agresemant Concerning Ceptions. Subjoct 1o the terms of this
Mortgage, any person who takes over Your rights and obligations under this
Movrtgage shall have all ol Your rights and will be obligated 1o keep all of Your
promisesa and agreemerns made in thls Adjustablo Rate Mortgage. Similarty,
any person who lakes over Our rights or obligations under this Adjustabile Rale
Mortgage will have all of Qur rights and will ba obligatad to keep all of Qur
agreements made n this Adjustable Rale Mortgage.

If more than one person signs this Adjustable Rate Morigage as borrower,
all are fully obligaled to keep all of bomower's promises and obligations
contained in this Adjustlable Rate Morigage. We may enforce Qur rights under
this Adjustable Rate Mortgage against each of You individually or against all
of You \ogeather. This means that any one of You may be required to pay all of
the amount owed under the Equity Line Agreemnent and under this Adjustable
Rale Morigage. Howevar, if one of You does not sign the Equily Line
Agreement then:

{(a) that person is signing this Adjustable Rale Morigage only to give His
or Her righig in the property lo Us under the lerms of thia Adustable Rale
Morigage;

(b) Heor Sheis nol personally obligated to make paymenis or 1o acl undar
the Equity Line Agreement or under this Adjustable Rate Mortgage; and

(¢) He or She agrees that We and any other borrower under the Equity
Line Agreement may agree %o exiend, maoify, lorbear or make any other
accommedations with regard to the terms ol this Adjustable Rate Mortgage or
the Equity Line Agreement without His or Her consenl and without rekeasing the
co-signer or modifying this Adjustable Rate Morigage as o that co-signor's
inlerast in the property.

The caplions and tibes of this Adjustable Rale Morigage are for conve-
nience only. They may not be used to inlerpret or o define the lerms of this

_ Adjustable Rale Mortgage.
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13. Agreament Concerning Notices. Unless the law requires otherwisa,
any notlce thal must be glven to You under this Adjustable Rale Mortgage will
bo given by delivering or mailing It addressed 10 You at the address stated in
Section lIt above. A notice will be delivered or mailed 1o You at a different
addressif You give Us a notice of Your differenl addreas. Any notice thal must
be given 1o Us under this Morigage will be given by maiilng il to Our address
stated above. A notice shoukd be mailed 1o Us at a different address il We give
You a notice of the different address. A notlce required by this Ajustable Rale
Morigage f8 glven when i Is mailad or when it Is delivered according to the
requirements of this paragraph.

14. Agresment Is Enforceabls. If any lerms of this Adjustable Rate
Morigage or of the Equity Line Agreemeant conflict with any provision of the law,
all othor terms of this Adustable Rale Morigage and of the Eguity Ling
Agreeman! will siill romain in effect if they can be glven effact withoul the
conflieting term. This means that any termes of the Adjusiable Rale Mortgage
and ol the Equity Line Agreement which conflict with the law can be separated
from the remaining tarms, and the remalning terma will still be enlorcad.

15. Borrower's Copy of the Equity Line Agresment and of this
Adjustable Rats Mortgage. You wil be given a copy of the Equity Line
Agreement and ol this Adusiable Rate Mortgage. Thase coples must show
that the original Equity Line Agreemani and the Adjusiable Rale Morigage have
bean signed. You will be given those copies either whan You sign the Equity
Ling Agreemenl and this Adustable Rate Morigage or after this Adjustable
Rale Mortgage haa been recorded in the proper official records.

16. Transfer of tha Praperty. H You sall all or any part of the property, or
If an inlerest herein ls sold or ransfarred without Qur prior writien consent, then
We may, al Our oplion, declare all ihe sume sacured by thia Adjustable Rate
Morigage lo be immedialely due and payable. However, this option may not
be axercised by Ue il In 5o doing We would violale any applicable law.

If We axarcipe such an option to accelaraie, We ahall mail You notice of the
acceteration in accordance with this Adjustable Rate Morigage. We may
wltheut further hotice or demand on You, invoka any remedies permitied by this
Adjustable Rate Morigage tor default,

17. Our Rights Upon Your Default. If You delault under the delault
provision of the Equity Line Agreamenl, We may “accelerate” Your obligations,
This means that all debis You owe Us wili bacome lmmediately due and
payabie. If Wa docide 10 acceleraie, We must mall You a notice which states
how You have breached this Adjusiable Rale Morigage.

Alar sending You the nolice, We may soll the property at public oulcry and
axercise any othar lagal right We have. Afler default, Wa will be anlitied 1o all
coss Wa Incur in pursuing any rights We hawe, including, but not imited ko,
reasonable attomeys' leas f Wa reler the matter 1o an attornay who i8 not a
salaried ernployae ol ours.

If We decide io sell tha property, We will glve You a copy of the nolice of
sale. The notice will be published for three consacutive waeks in a paper in tha
county where \he property g localed. Wa will sell the property 1o the highest
bidder (which may be Us) at a public auction on the steps of the county
courthouae In the same county where the proparty |s localed. We then will giva
a dead conveying the property 10 the highest bidder. The proceeds from the
sale will be applled first to the coste of the sale (which include, among other
axpanaes, reascnable attomeys’' faes and \ite searches), then ® the debt
socured by this Adiuslable Rale Morigage, and finally 1o the person who |5
logalty entlied fo any remalning sums.

18. Our Right to Hental Paymants and Possassion, As additicnal
protection for Ug, You give Us all of You rights 10 any rental payments from the
property, Howevar, until We require immediaie payment in full, or until You
abandon the property, You have the right o collect and keep those renial
paymenls as they become dug. You agree that You have not given any of You
fighls to rental payments lrom the property lo anyone eise, and You will not do
so withoul OQur consent in wiiting.

If We require immediale payment in full, or if You abandon the property,
then We, persons aulhorized by Us, or a recewvear appointed by a court al Cur
request may:

{a} coliec| the rental paymenis, including overdue rental payments &-
ractly from the wenanis;

{b) enler on and take possession of the property,

{¢} manage the propeny. and

{d) sign, canceland change leases. You agrea that If We notify the tenants
that We have the right 1o collect rental payments directly from them under this
paragraph, then the tenants may make those renlal payments 1o Us withoul
having \o ask whether You have failed 10 keep You promises and agreaments
under this Adjuslable Rale Morigage.

If there Is a judgment for Us in a lawsuit for foreclosure and sale, You will
pay Us reasonable rant from the date the judgmentis entered for as long as You
cccupy the properly, However, this does not give You the right 10 be a tenant
on the property.

All rantal paymaents collecled by Us or by a recelver, other than the rent paid
by Us under this paragraph, will bé used fiml to pay the costa of collecting rental
payments and of managing the property. i any part of the renial payments
rémain after those cosis have bean paid in full, the remaining paurt will & used
to reduce the amounl You owe to Us under the Equity Line Agreement and
undar this Adjustabla Aate Mortgage. The cosl of managlng the property may
include \he raceivers fees, reasonable attorneys’ fees, and the cost of any
necessary bondas. We and the receiver will be cbligated lo account only for
thasa rental paymants thal We actually recaive.

19. Discharge and Releass. Whon You have given LIs written notice thal
¥You wish o lerminate Your Equity Line ang have paid all amounts due under
¥Your Equity Line Agreament and undear this Adjustable Rale Morigage, Wo will
discharge this Adjustable Rala Morigage by delivaring a cerlificale that this
Adiustable Rale Mortgage has bean satished. You wilt not be required o pay
Us for the discharge, but You will pay all costs of recording the discharge in the
proper officlal records.

20. Maximum Cradit Charges. You have agread, accordlng 1o the terms
set forth in You Equity Line Agreement, 1o pay charges on the credit exiended
to You. If this credit is subject to a law which sets a maximum charge, and this
law is inlerpretad so that the interast or other credil charges which Wa imposa
axceed permitied limils, then:

(a) any such charge in viclkation of the law as interpreted will be reduced
by whalever amount is necassary \o bring \he charge within permissible limits;
and

{b) any sums which You have pald Us in excess ol the legal limil will be
refunded to You. Such refund may be mada by reducing the balance owed
under Your Equity Line Agreemenl or by making a direct paymenl 1o You.
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By signing this Adjustable Aaw Morigage, You agreed to all of the above.
ST QL W .,
Borrower  Toby M, ey
X
C.
Borrower
sTATEOF __ Alabamg
COUNTY OF _Jafferson
Onthis ___ 17th day of Jime 19 94
L a Notary Public in and for said county in sald siate,
horeby certify that Tﬂby M. ].Erlgley and Lora C, T.Englﬁ_',’ whosa name(s}

Is/are gigned 1o the foregoing convayance and wha Is/are known 1 me, acknowlodged belore me on this day that, being Informad of the contents of the convayance,

He/She axecuied the same voluntarlly on the day the same baars date,
Given under my hand thie, the ___17th  dayof

Jme

e .
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MY COMMISSION EXPIRES JANUARY 76 1907

My Commission Expires:

This Ins¥rument prapared by:

Celonial Bank - Branch Support
P. 0, Box 1887
Birmingham, A1 35201
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