Account No, 4340-0890-0225-4278 'This instrament was prepared by:

Kracke,mhumpsnn & Ellis, P.C.

(Name)
808 29th Street:South, Suite 300

Birmingham, Alabama 35205

(Address)

MORTGAGE

THIS MORTGAGE is made this 27th day of __ June, 1994 , between the Mortgagor,

Daryl E. Forester and wife, Sue S.Forester (berein  "Borrower™), sad the Mortgages,

First Union Homs Equity Corporation, a corporation organized and existing under the laws of North Carolina, whose g

address s CONS 14, Charlotte, .NC 28288 (herein "Lender™). o
WHEREAS. Borrower is indebted to Lender int the principal sum of U.S. $_45,000.00 __, which indebtedness i i
evidenced by Borrower's note dated __ June 27, 1994 and extensions, modifications and renewals
thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of ind=btedness, 2

if not sooner paid, due and payable on _ June 26, 2014 ; |

MSEmemwmnfwmmmmw&ENm,ﬁmhmmmIheﬁayment 5.
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage,
grant and convey, to Lender the fnﬂuw}qg described property located in the County of Shelby ,

State of Alabama:

Lot 14, according to the Survey of The Willow Ridge Additicen to Indian Springs,
as recorded in Map Book 7, Page 76, in the Probate Office of Shelby County, Alabama.

st # 1994-20397

0770571994-80937 ?

ga:11 AM CERTIFIED ;

SHELBY COUNTY JUDGE OF PROBATE :
007 MCD 92,00

which has the address of _ 110 Willow Ridge Lane, Pelham, Alabama 35214
(Street) {City) (State)  (Zip Code)
(herein "Property Address”);

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appmtmmmdrmtsﬂlnfwhichshallbedeemadtobaandmmﬂnnpaﬂnfthepropeny covered by this
Mortgage; and all of the foregoing, together with said property (or the leasshold estate if this Mortgage is on a
leasehold) are hereinafier referred to as the "Property.”

¥

Any Rider ("Rider”) attached hereto and executed of even date is incorporated herein and the covenant and
' ofthemdﬁshallnmendmdmpplanentthemmntsmdagmnmtsnfthisﬂortgnge,asifthe
Rider were a part hereof.

Rorrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grmtandmwthaﬁoperty,andthatﬂmPrapertyisunmcumhued,emaptfmmumbrmmnfmord. Borrower
cuvmuthntBorrawerwmntsandwﬂ]defendgencraﬂyﬂmtiﬂatuthehopﬁtyagainstallclaimsanddemds, ;
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note. msMunmemwmm:MnfﬂidNntcmrdingmimtsm,whichm
incorporated herein by reference. |

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraph 1 hmfnhﬂlbeappﬁedbylmderﬁmminwmstducnnthcrlum,secnndtnﬂ:epﬁnnipaldne
on the Note, and then to late charges dus on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Barrower shall perform all of Borrower's obligations,
under any mortgage, deed of trust or other security agresment with a lien which has priority dver this Mortgage,
including Borrower's convenants to make payments when due. Borrower shall pay or canse to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier crected on the Property
insured against loss by fire, hazards included within the term "extended coverage®, and such other hazards as Lender
mquuimmdinmchmuntsaﬁdfnrmchpeﬁodsul.mdermaquuim

Th::mmnmwﬂﬂpmvidhgmamshnﬂbechosmbymumhjmtm:ppmvﬂby Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lmderihnﬂhnvathnﬂghtmholdthepoﬁciumdwalsthmf, gubject to the terms of any mortgage, deed of
trust or other security agreement with a lisp Which has priority over this Mortgage.

Tn the event of loss, Bomrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Iftthropertyisabandonedby]iormw:r,mifhmuﬁﬂsmmdmlmdernﬁthinﬂﬂdays from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to coliect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sumns sacured by this Mortgage. |

5. TPreservation and Maintenance of Property; Leaseholds; Condominitmns; Planned Unit Developments.
Borrower shall keeptherpertyingoodrepairandshﬂlmtcnmmit wasie or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasebold. If this Mortgage is
on & unit in 2 condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planncd unit developmeat, and constituent documents.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agresments contaioed in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, inciuding
reasonable attorneys' fees, and take such actions as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
nuntninedinthispnugraphﬁshaﬂraqlﬁmlmdartnincurmyexpemeurtakaanyacﬁnnhmmder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying recasonable cause therefor
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
usignedmdahaﬂbepaidtolmdermbjmttnthetermsnfmymurtgage,deednftmstnrnthermuﬁtyagmemmt
with a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. The Borrower ghall remain Liable for full
payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (2) The sale of all or a part of the premises, (b) the assumption by another party of the
Borrower's obligations hereunder, (c) the forbearance or extension of time for payment or performance of any
obligation hereunder, whether granted to Borrower or & subsequent owner of the property, and (d) the release of all or

any part of (hé premises securing said obligations or the releasé of any party Who assumes payment of the same. None -

of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to a deficiency judgment (in the event of foreclosure) against Borrower or any party assuming the obligations
bersunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable Jaw,
shall not be a waiver of or preclude the exercise of any such right or remedy.
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Iﬂ.ISumrsandAssigmBomd;JnintandSeruﬂuabﬂity;Cn-signm. The covenants and agreements herein
mntainedshlllbind,mdtheﬁghmhemmdershﬂinumh,thnmpmﬁﬂmmdaﬁigmnflmdermd
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execuls the Note: (a) is co-signing “this
Mortgageonlytnmﬂgagu,grmtmdmnvey&ﬂﬂoma‘uh&rwththe?mpﬂtymlmdcrmdmthcmnf
this Mortgage, (b)isnutpersonﬂlyliablenntheNntenrunderthisMortgage,md(c}ngrassthatlmdcrmdmy
otheromwerhmn&umylgrutoemd,modiﬁnfotbm,mmkemyothnmmmodaﬁnmwi&mgudm
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Berrower or
modifying this Mortgage as to that Borrower's interest in the Property.

11. Nofice. Except for any potice required under applicable law to be given in anotber manner, (8) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by first class mail
addreesed to Borrower of the current owner at the Property Address or at such other addrees as Borrower may
designate by notice to Lender as provided herein, and any other person personally Jiable on this Note as thess person’s
names end addresses appear in the Lender’s records at the time of giving notice and (b) any notice to Lender shail be
given by first ciass mail to Lender's address stated herein or to such other address as lender may designate by notice to

Borrower as provided berein. Any notice provided for in this Mortgage shall be deemed to have been given to

Borrower or Lender when given in the mauner designated herein. |
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12. Governing Law; Severability. 'Ihemwdluc:lhwsappﬁublemﬂ:ishloﬂgagemubethnhwsufthe
jurisdietion in which the Property is located. Thafomgoingmtmmshaﬂnntlimiﬂheappﬁmbﬂityuf&duﬂhwtn
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
mchmnﬂicﬁahallnntaffectothﬂpmviaiumsnfthisMoﬁgagenrthbﬂntawhichmbagivmeﬁectwithuutthe
mnfﬁcﬁngproﬁﬁun,mdmthismdﬂ:epmvisimnfﬂ:iuMnﬂggaandﬂnNﬂamdeclmdtobemmbla. As
used herein "costs”, "expenses® and "attorneys' fees” include all sums to the extent not prohibited by applicable law or
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13. Borrower's Copy. Borrower shall be firnished a conformed copy of the Note, this Mortgsge and Rider(s) at the
time of execution or after recordation hereof.

- .lh.i..l'._'

14. Rehabilitation Loan Agreement. Borrower shall fulfill ali of Borrower's obligations under any bome
rehabilitation, improvement, repair or other loan agreemeat which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execuls and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or
services in connection with improvements made to the Property.
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15. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. If all or any part of the Froperty
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not & natural person) without Lender's prior written consent, Lender may, at Lender's option, for any reason, declare
all the sums sectired by this Mortgage to be immediately due and paysble. However, this option shall not be exercised -
by Lender if exercise is prohibited by Federal iaw as of the date of this Mortgage.

If Lender exercises this option, Lendet shall give Borrower notice of acceleration. If Borrower fails to pay in full
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without
firther notice or demand on Borrower

This Mortgage may not be assumed by a purchaser without the Lender's consent. If an assumption is aliowed, the
Lender may charge an assumption fee and require the person(s) assuming the loan to pay additional charges as
authorized by law,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: g

16. Acceleration; Remedies, Upon Borrower's breach of any covenant or agreement of Borrower in this entire

Mortgagse, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender, at .
Iender's option, may declare ail of the sums secured by this Mortgage to be immediately due and payable without 3
demand or notice, notice of the exercise of such option being hereby expressly waived; and the Lender shall have the £
right to enter upon and take possession of the property hereby conveyed and after or without taking such possession

shail have the right’to sell the same befors the courthouse door in Shelby County,

Alabama at public ottery for cash, after first giving notice of the time, place aud terms of such sale by publication
unmnwoekfnrthrncomecutivewu}mprinrtosaidsﬂu,insnmenwspapapuhﬁshedinuﬁdcounw,andupon :
paymntofthepurchmmoncy,theLmder,urnmnfthadehtmdMnrtgaga,nraucﬁnnm,shﬂluxmtetuthe :
purchaser for and in the name of the Morigagors, a good and sufficient deed to the property sold; the Lender shall

apply the proceeds of said sale: first, to the expenso of advertising, selling and conveying said property, including a

reasopable attorney's fee; second, to the payment of any amounts that may have been expended or that may then be

necessary to expend in paying insurance, taxes and other encumbrances, with interest thereon; thied, to the payment in

full of the principat indebtedness and interest thereon, whether the game shall or shall not have fully matured at the

date of said sale, but no interest shiall bs collected beyond the date of said sale; and fourth, the balance if any, shall be

paid over to the said Borrowers or.to whom ever then appears of record to be the owner of said property. The Lender -
may bid and become the purchasér af the ‘mortgaged property at acy foreclosure sale hereunder. !'
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17. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to ;i
Lender the reats of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or Ay
ahmdunmtnfthnl‘:opeﬂy,hvemeﬂghtto.mﬂwtnndmuinmhmtsutheybwomdmmdpayahle. ;’;1
Upon accaleration and/or foreclosure under paragraph 16 hereof, or abandonment of the Property, Lender, in person ;
nrbyagmtnhﬂlheenﬁtledhmtuupon.ukspumdmnf:ndmmelhohmtymdhwlleﬂthsmtanftha
prapulyincludinsthuuputdm. the Lander shall be Liable to account only for those rents actually received prior to e
foreclosure sale as provided in paragraph 16. Leander shail not be lisble to account to Borrower or to any other person '
cliiming amy interest in the Property for any rents received after foreclosure
18. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and
thatlawiuﬁntﬂyhmdmthﬂthahwmo&mhmchngumﬂmmdnrmbemﬂwhﬂhmﬁmﬁth
the loan exceed permitted limits, then: (1)mymm¢uwmumbymmwmm
the charge to the permitted Hﬂumd@)mymﬂrﬂdymﬂaddﬁomﬂoﬂow“whinhcxmﬂadpmiﬂadﬁmih
will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note i
or by mailing a direct payment to Borrowe. If a refund reduces principal, the reduction will be treated as a partial ;
prepayment under the Note, !

19. Legislation. If, after the date hereof, enactment or expiration of applicable laws have the effect cither of
rendering the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any
pmnfthammmadhnobymuﬂmﬁbh,unthm&upmvidedinthinMoﬂgagenrlhnNom.mnfdinﬁnishing
the value of Lender's security, then Lender, at Lender's option, may declare all sums secured by the Morigage to be
immediately due and payable. '. .

20. Release. Ummnfmmmdbyﬁismmw,&mmmufmsmmummﬂﬁs
MuWMWMMWMWﬂMWMWMMWﬁMWmW.
Borrower shall pay all costa of recordation, if any. [ender, at Lender's option, may allow a partial release of the
Pmputynntermmepublntul.mdumdlmdermychuge:mlmfee.
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21. Waiver of Homestead. Borrower bereby waives all rights of homestead exemption in the Property and -
relinguishes all rights of dower and curtesy in the Property. £

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST '

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
pﬂoﬁtynvarthianrtgngetnginnﬁutoImdﬁ,ntlmﬂer'uddrmaﬂforthnnpagnmnfthish!ortgage,nf
any defanlt under the superior encumbrance and of any sale or other foreclosure action.,

NWSSMEGF,WMuMMEMmgGMad@MuHsMMWM (*SEAL™

appearing beside his name.
Signed, scaled and delivered in the presence of: :'i'i.
oo
Daryl E. Forester %ﬁ
jil_ J 7@-@@/&/ (SEAL)
Borrower
Sue S, Forester
STATE OF ALABAMA
COUNTY OF Jefferson
Daryl E.Forester and wife, _ i
Sue 5. Forester » whose names are signed to }
ths foregoing conveyance and who ___ are _ known to me, ’
acknowledge before me on this day, that, being informed of the contents of this conveyance,
__they » executad the same voluntarily on the date the same bears date.
GIVEN under my hand and official seal this2 7 th day of June , 19 94
Notary Public
20637 (Rev 022 S0P Pugo 4 o 4 {1151) AL FR/ARM/PEL Mtg “
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PRIME EQUITY LINE RIDER

TIHS PRIME BOUITY LINE RIDER i3 made this 27th day of ___June, 1994 . miuel is Incorpomted into and shall
e deemed to maead and supplement the Moitgage, Deed of Tiust or Secutlty Deed (the "Secwity Instrument™) ol the sane dale given
by the underglgned (he "Bormawer”) to sceure the Prime Equity Line Agreeniont and Disclosure Statement execuled by the Borrower
ol the snme dite (snid Agreement s refetenced o the Security Jnstrument and this Rider as "Note") to First Union Home Byuity

Cosporation (the "Lender”) aml covering thie properly desceibed in the Security Instrument nod Jocnied at:

oL

110 Willow Ridge Lane, Pelham, Alabama 35124
(Properly Adihcss)

ADDITIONAL COVENANTS. I addition Wy the covenants and pgreements made in the Security Instrunient, Bonrower and Leider
further covenant and ageee to the lolowing additional terms md conditions:

-

Adjustalle Rale Loan .
Ihe Sccutity lustoment seewes o Note swhich provides for chunges in the iiteicst iate, ng mure pacticulatly descsibegl in said Note,

Nlaturity Dule
Ihe linst parngeaph on page one of the Secutlty tnstimment shindi read 83 lollows:

KNOW ALL MEN BY THESE IFRESENTS: ‘Ihat Lender has made a foan 10 Bonower tie maxinum indebleduess at nuy one time
shall not exceed  Forty—five thousand and 00/100g *fddkkhidkhihikkhs Dollars

which loan 1z an open-end line of credit witl an Indtial asdvance of Fourteen thousand and 00/100s *%*x%%%
Dollnts (% 14,000.00 j, evidenced by Borrower's Nole and extensions, modifications and renewals thercol which provides {or

shligatary ndvunces of all or part of the foan proceeds from time to (me, subicct tu provistons in the Note, The entire indebtedness
evidenced by (he Nolte, if not gooner pald, will be due aud payable on June 26, 2014

Obbgatlon To Lewd
Lender fg nbsolutely vblignted under thie terims of the Note to make advanices not 1o exceed, al any one tme in the aggregate, lhe

anaunt siated 1 the Note and Borower hos ngreed Lo repay any advances under the terms of the Note. - Lender's absolute obligation
to make advances o Dorrower uuder ihe Note ends when Lemder tenninntes ndvances and demaonds repaynient of the oulstanding
obitigwtion wr prohibitg nddiional extensiony of credit ander the Note or the Scewity Insteumient, Nevertheless, Lender may waive the
dgeht 1o tetmbiie or probibit sddbional advances. 10 Lember dues nol terentinate or prohibit additdounl advonces, Lender semuning
allipated 1o moke advances lo Douower wider the tetms of the Nole, 1lowever, thal watver does nol bind Lender i the same or a
different event occms or iz contlnaing at a later time. Lended's obligation to make ndvances wider the terms of the Note also
(etntinates when the Note is tweaminated or ndvances suspended by Dorrower in accordance withs the terms of the Note.

AppHention of Payments
Tl paang gy on Applicntion ol Payments shall tead a3 lollows:

Unlei applicabie Tnw requbiey ofhenwlse, all puyments reeelved by Lemler uiber the Note atxl pazagraph 1 ol the Sceutity Instogmen
shall be spplicd by Lewder in the Tollowlug order: first, to pay Iiterest then due on the Note; second, 1o pay delinquency cliarges, if

applicable, ad then the remaitder ol the payiient to pay principal due on tle Mote,

Note Proviglons - Conflcl
in ense of 1 conttict between the s of the Note and the Security insirument goveming remedies ol default or tenmination of

wlvances, the pivihly of contolitng terms shall be the Note and then the Security Instriment,

itelease
‘The paungeaph on Relense shall read os lollows:

When (he batanee of all nulstanding sums including Goance charges and othier charges, il any, secuted by the Securily lnstruinent is
scro. the Lender shalt upons request of the Dorrower, selease the Security Insttnent without a chatge 1o the Borrower, however
Horroswer will pay iy couts of wecmdntlon, iF ney, of the satisiaction or selense,  Absent noreguest from Whe Berrower, the Security
Fasteanment sl semabn i fult force amd effeet Tor the teum set fonlh above, Lender, ot Leider's option, may allow o pattial relense of
e Propety anteems neceptable o Lewder and Leader may chonpe nrelense lee.
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By slgniug below, Dorrpwer accepis aud ngrees Lo the tesms and conditiong contalned in this Rider.

. - (SEAL)
Bormow
Darv]l E. Forester
_leu.g (SEAL)
DBotrower

Sue S, Forester

STATL OF ALADAMA

ConNry v ___Jefferson

garyé Eé‘nf:l::izf»er and wite. whose nanwes are signed 10 the [megoling conveyance nid
Ue O ) -

wlin are | known 1o me, acknowledge belvie me on thig day, thay, being Infoimed of the contents
] they executed the snme voluntmily on the date the same bears dale,

ol thly conveynnee,

CHVUN under my bl and official this _ETth;Iuy ol June Y 94

q-ﬁulmy Fublic
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PEL ACCOUNT NO._4340-0890-0225-4278

PRIME EQUITY LINE ADDENDUM

Maximum Credit Limit $ 45,000.00 Customer's Name Daryl E. Forester

Date of Agreement June 27, 1994 Customer's Name Sue S. Forester
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On my Prime Equity Line Agreement Subsection C under "Finance Charge On My Account Balanl:m“ has been amended to read as
follows:

[ Ly .
Xy T T

(¢) The FINANCE CHARGE imposed durning a billing cycle will be determined by applying the monthly pertodic rate which is
1/12 of the corresponding ANNUAL PERCENTAGE RATE to the average daily balance. The Annual Percentage Rate and
monthly periodic rate are variable rates and subject to change on the first day of each billing cycle, if there was a prior change in
the "Prime Rate” which is published regularly in the Wall Street Journal ("WSJ"). The Wall Street Journal is generally available in
my state or area. [If the WSJ Prime Rate becomes unavailable, you will select a new index which is based on an historical
movemen! substantially similar to the onginal index and the new index and margin will result in an Annual Percentage Rate

substantially similar to the rate in effect at the time the WSJ Prime Rate becomes unavailable. You will give me notice of this
change,
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The initial monthly periodic rate of __0.52 % will apply to my Account during my first billing cycle and the initial corresponding
ANNUAL PERCENTAGE RATE will be 6.25:%%. For the first twelve (12) billing cycles of my Account, the corresponding
ANNUAL PERCENTAGE RATE per year is the WSJ Prime Rate published on the 15th day of the last calendar month which
ended prior to the billing date indicated on my previous billing statemment plus -0~ % (margin). If more than one prime rate is
published on the 15th day of the month, you will use the higher rate as the WSJ Prime Rate. If the WSJ Prime Rate is not
published on the 15th day of the month, the WSJ Prime Rate will be the prime rate published on the last day prior to the 15th.
Beginning with the thirteenth billing cycle, the corresponding ANNUAL PERCENTAGE RATE will be the WSJ) Prime Rate
published on the 15th day of the Ist calendar month which ended prior to the billing date indicated on my previous billing statement
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