'T;IOﬁTGAGE FORM . ' H

State of Alabama

Shelby Counu.

MORTGAGE

THIS IDENTURE [s made and entered Into this __12th day of June 19 94 by and between
Timothy Wayne Johnson and wife, Heather Rense Johason

{hereinafter calied "Mortgagor”, whether one or more) nnd I ohnson (hereinafter called
"Mortgagee™).

WHEREAS, __Timothy Wayne Johnson

is {are) justly indebted to the Mortagee in the principal sum of Jwenty Five Thousand Four Hundred Fifty and 10/100—— '

dollars (8 25,450, 10=———= ) a5 evidenced by that certain promissory nute of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date of A]E:il 15, 2003 \

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the aggregate amount of
such debt and interest thereon, including sny extensions and renewals and the interest thereon, is hereinafter collectively called "Debt™) and the compliance .
with all the stipulstions herein contained, the Mortgagar does hereby grant, burgain, sell and convey unto the Mortgagee, the following Jdescribed real estate, ‘

situated in Shelb County, Alabama (said real esiate being hereinafter called “Real Estate™): &.;-I

Lot 31, according to the Map of Deer Springs Estates, lst Addition, as recorded inm 3
Map Book S5 Page 55 in the Probate Office of Shelby County, Alabama. g
Mineral and mining rights excepted. ;o

Subject to mortgage recorded in instrument $1993-12138 and Real Book 379 Page 781 in
the Probate 0ffice of Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the property
described and conveyed to mortgagor simultaneously herewlth.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Escace, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Morigagor covenants with the Mortgagee thar the
Mnrta%}r (s lawfully seized in fee simple of the Real Estate and hes a good right 1o setl and convey the Real Estate as aforesaid; that the Resl Estate is free of all

encumbrances, uniess otherwise set forth above, snd the Mortgagor will warrant and forever defend the title 1o the Real Estate unto the Morigagee, agains: the
lawfu! claims of ali persons.
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For the purpose of further ﬂ:curinq, the payment of the Debt, the Mortgagor agrees to: (1} pay all taxes, assessments, and other liens taking priority over this
i'nartgugt hercinafter iuint!!; called "Liens™, and if defaule is made in the payment of the Liens, or any part thereof, the Mortgagee, ac its option, may pay the
same; {2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 10
the Mortgegee, as its interest may appear; such insurance ta be in an smount at least equal to the full insurable valuc of the impravements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy an all replacements therefor, shall
be delivered to and held by the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving st least fifkeen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Morcgagee, us further security for the payment of the Debr, each and every palicy of hazard insurance now or
hereafter in eHect which insures said improvements, or 2ny pact thereol, together with all che right, ticle and interest of the Mortgagor in and to each and every
such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiuvms paid on such hazard insurance, including all
rights 1o return premiums, i the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to Ao
any person, the Mortgagee may declare the entire Debt due and payable and this mnrlgage subject o foreclosure, and this mortgage may be loreclosed as
hereinafter provided: and, regardiess of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclasure, che Mare-
gagee may, Eut shall not be cbligated to, insure the Real Estate for its full insurable value (ot for such lesser amount as the Mortgagee may wish) against such
risks of loss, for its own benefit, lﬂ\f proceeds feom such insurance {less cost of collecring same), if collected, to be credited against ththht, ar, a1 the election of :
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morigagee for 5

insurance or for the payment of Liens shall become & debr due by the Mortgagor o the Mortgagee and at once payable, without demand upon or notice to the e
Mortgagor, and shalrh: secured by the lien of this mortgage, and shall bear interest from date of payment by tﬁe Maortgagee until paid at the rate provided in .

the promissory note or notes referred to hereinabove. Lo
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As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following described propercy, rights, claims, .
rents, profits, issues and revenues: . -

l. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under lenses or tenancies now existing or hereafier creazed,
teserving to the Mortgagor, so long as the Moregagor is not in default hereunder, the right to receive and retain such rents, profies, issues and revenues; .

2. all judgments, awards of damages and settlements hereafier made resubting from condemnation proceedings or the taking of the Real Estate, or any part s
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
fiew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Murtgagor o execute and deliver
valid acquittances for, and appeal from, eny such judgments or awards. The Mortyagee may apply all such sums so received, or any pari thereof, after che pay-
ment of sl the Morigagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys'
fees. on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereal, so received may be released or
may be used to rebuild, cepair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good carc of the Real Estate and all improvements located therean and not ro commil or permit any waste thereon, and ar all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwithstanding any other provision of this morigage or the note or notes evidfncinﬁ the Debe, the Debt shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereol or any interesy cherein.

The Mortgagor agrees that no delay or failure of the Mortgagee 1o exercise any optian to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such option, cither as to any past or present defaulr, and it is agreed that no terms or conditions centained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalt of the Mortgagee by one of its officers.

After default on the port of the Morigagor, the Morigugee, upon bill tiled or other proper legal proceeding being commenced for the foreclosure of this mort-

EEEE, shall be entitled to the appointment by any competenr court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
eu! Estare, with powet 1o lease and control the Real Estate, and with such other powets as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes
refecred to hercinbefore and any and alf extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals}
and reimburses the Muorigagee IYur any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of s
obligations under this mortgage, this conveyance shall be null and vaid. Buc if: (1} any warranty or representation made in this mortgage is breached or proves
(alse in any material respect; (2) default is made in the due performance of any covenarnt or agreement of the Mortgagor under this morigage; (3) default is made
inn the payment to the Mortgagee of any sum paid by the Mortgagee under the authurity of any provision of this mortgage; {4) the Debt, or any part thereof, re-
mains unpaid ar maturity: (5) the interest of the Mortgagee in the Real Estare breomes endangered by reason of che enforcement of any prior hen or encum-
brance thereon; (6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating o the liens of mechanics and
materialmen {without regard to the existence or nunexistence of the debr or the lien on which such statement is based); (7) any law is passed imposing or
authorizing the imposition of any specific tax upon this moregage or the Detr or permicting or authorizing the deduction of any such tax from the principal or
interest of the Debt, ot by virtue of which any tax, lien or assessment upon the Rea! Estate shall be chargeable against the owner of this mortgage; (8} any of the
stipulations cantained in this mortgage is declared invalid or inoperarive hy any court of competent jurisdiction; (9} Mortgagor, or any of them {a) shall apply for
or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of al! or & substantiel part of such Morrgagar's assets, (b) be ad-
judicated 3 bankrupt or insclvent or file 8 veluntary petition in bankruptcy, W) (ail, or admut in writing such Mortgagor's inability generally, o pay such Mort-
gagor's debts as they come duc, () make a general assignment fur the benefit of creditors, (8} file a petition or 2n answer seeking reotganization or an arrange-
ment with creditors or taking advantage of any inselvency law, or () file an answer admitting the material allegations of, ar consent 1o, or default in answering, 2

tition filed against such Moregagor in any bankruprey, reorganization ot insolvency proceedings; or {10)an arder for relief or uther judgment or dacree shall
E:: entered by any court of competent jurisdiction, approving a petinon seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
or sppinting a receiver, trustee or liquidator of any Mortgagor or of the Real Estate ot of all or a substantial part of the assets of any Mortgagor; then, upon the
happening u?an-,r one or mare of said events, at the option of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and rhis
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Morigagee shall be authorized to
take possession of the Real Estate and, after giving at least ewenty-one days notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper pubiished in I:T'nt county in which the Real Estate is located, to sell the Real Estate in front of the courthouse deor of said
county, at public outcry, to the ﬁghm bidder far cash, and o apply the proceeds of said sale as follows: fiest, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, inchuding a reasonable attorneys’ lee; second, to the payment of any amounts chat have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; chird, to the payment in full of the balance of
the Debt whether the same shall or shall not have fully matured at che date of said sale, but no interest shall be colleceed beyond the day of sale; and, fourch,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at che time of the sale, after deducting the cost of
ascertaining who is such owner, The Mortgagor agrees that the Mortgagee may bid a¢ any sale had under the terms of this mortgage and may purchase the Real
Escate if the highest bidder therefar. Ae the ﬁeclmur: sale the Real l?suu: may be offered for sale and sold as a whole withaut first offering it in any other man-
ner or il may Eu.- offered for sule und sold in any other manner the Mortgagee may elect,

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect or
secure the Debt, or any part thereof, or in defending or attempting 10 ;efcnd the priority of this mortgage against anﬁim or encumbrance on the Real Estaie,
unless this moregage is hecein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either
under the power ﬂ?‘ﬂlt contsined herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by che Mort-
gegee shall be a part of the Debt and shall be secured by this mnrtiige. The purchaser ar any such sale shall be under no abligation to see 1o the proper applica-
tion of the pun:En: money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and morigage, or auctioneer, shall execure 1o the pur-
chaser, for and in the name of the Mortgagor, 8 statutory warranty decd 1o the Real Estate.

Plural or singulas words used herein to designare the undersigned shall be construed to refer 10 the maker or makers of this mostgage, whether one or more
natural persans, corporations, anociatlons, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind che heirs,
personal representatives, SUCCEIsOTS and assigns of the undersigned; and cvery option, right and privilege herein reserved or secured 1o the Mortgagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.
—

b

Timothy zawe Jolnson
/
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
_Shelby . _County }

I, the undersigned authority, 8 Notary Public, in and for said county in said state, hereby certify chat
on and wife, Heather Renae Johngson

whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £heX.. executed the same voluntarily on the day cthe same bears date.

Given under my hand and official seal this 22nd day of __June , 19 24
/ /% Notary/Public

My commission expires:

Y 1o
NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama )
County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thae

whose name as of ,a
corporation, is signed to the foregoing instrument, and who is known ro me, acknowledged before me on this day that, being in-
formed of the contents of said inscrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official scal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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FOR VALUE RECEIVED, the undersigned (“Borrower™) promisc(s) to pay. Leonard T. Johnson
..................... e cerereneninnensecororder, the principal sum of
Twenty. Five . Thppgand Four, Hundred Fifty and 10/ 100—_'_——'—_-_——-___—- .. Dollars. with e
interest on the unpaid principal balance from the date of this Note, until paid. at the rate of . 8.00%, ... ... .. ii
...................... percent per annum. Principal and interest shall be payable at. ..o oo oL =
..................................... e aneenaesasasssy0rsuchother place as the Note holder may G
designatc, in consecutive mnnlhly installments nf Thrae. Hmldred Thirty .Five. and 7Q/100———>777 . ;%5
Hars (US §. 22200 . ... L), onthe, 15th. ... ....... ..

............. .day of cach month beginning. .. ....July................, 19, 94 . Such monthly instaliments
shall continue until the cntire indcbtedness evidenced by this Note is fully paid, exceept that any remaining indebted-
necss, if not sooncr paid, shal! be duc and payablc on. . April 15, 2003 ... ... .. et e

If any monthly instaliment under this Note is not paid when due and remains unpaid after a date specified by a
nhotice to Borrower, the entire principal amount outstanding and accrucd interest thereon shall at onee beeome due
and payable at the option of the Note holder. The date specificd shalt not be less than thirty days from the date such
notice is mailed. The Note holder may exercise this uption to accelerate during any default by Borrower regardless of
any prior forbearance. If suit is brought to collect this Note, the Note holder shall be entitled to collect all reasonable
costs and e¢xpenses of suit, including, but not limited to, rcasonablc attorney’s fees, |

Borrower shall pay to the Note holder a late charge of ... NIA . .. e pereent of any monthly
installment not received by the Note holder within. . . .. NA davs alter the installment is due,

Borrower may prepay the principal amount outstanding in whole or in part. The Nole holder may require that
any partial prepayments (i) be made on the date monthly instaliments are duc and (i) be in the amount of that
part of onc or more monthly instaliments which would be applicable to principal. Any partial prepayment shall be
applicd against the principal amount outstanding and shall not postpone the due divte of any subsequeit muo:athhy
installments or change the amount of such installments, unless the Note holder shall otherwise agree in writing.

Presentment, notice of dishonor, and protest are hereby waived by all makers, surctics, guarantors and cndorsers
hercof. This Notc shall be the joint and several obligation of all makers, surctics, guarantors and Lndnm.ru and shall
be binding upon them and their successors and assigns,

Any notice to Borrower provided for in this Note shall be given by mailing such notice by certified mail addrossed
to Borrower at the Property Address stated below, or to such other address as Borrower may designate by nnlm tu
the Note holder. Any notice to the Note holder shall be given by mailing such notice by cestified mail, return receipt
requested, to the Note holder at the address stated in the first paragraph of this Note, or at such other address us may
have been designated by notice 10 Borrower,

The indebtedness evidenced by this Note is secured by a Mortgage, dated. ... June 15,. 1994 ... ... .. ..

ey and reference is made to the Mortgage for rights as to acceleration of the indebtednuss
cwdcnced by llus Note. |
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