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Cantral State Bank

P. 0. Box 180

This instrument was prepared by Calers, AL 33040
JOHN TARRY PHILLIPS (Name} CENTRAIL STATE BANK

(Address} _P.0. BOX 180
BETTY JEAN PHILLIPS

CENTRAL STATE BANK
4505 HWY 10 HWY. 25, PO, BOX 180
CALERA, ALABAMA, 35044
MONTEVALLO, AL. 35115 o -
MORTGAGOR ' B MORTGAGEE
*1” includes each mortgagor abova, “You" means the maortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For valus received, |, _ JOHN LARRY PHILLIPS AND WIFE, BETTY JEAN PHILLIPS
, mortgage and warrant to you, with power ot sale, to secure the payment of the secured debt described balow, on

JUONE 27 2 1994 . the real estate described balow and all rights, easements, appurtenances, rents, leasas
and existing and future improvements and fixtures {all called the “property”).
PROPERTY ADDRESS: 4505 HWY 10 o MONTEVALLQ , Alabama 35115
(Streat {City) {Z2ip Code)
LEGAL DESCRIPTION:

Commence at the Southeast corner of the NE % of the NE % of Section 11, Township

22 South, Range 4 West; thence run Northerly and along the East line for a distance
of 105.0 feet to the point of beginning; thence continue along same line for a
distance of 227.07 feet; thence turn 90 degrees 23 minutes 41 seconds to the left for
a distance 420.0 feet: thence turn 89 degrees 36 minutes 19 seconds to the left for a
distance of 227.07 feet; thence turn 90 degrees 23 minutes 41 seconds to the left for
a distance of 420.0 feet to the point of beginning. ‘

According to the sruvey of Huddie Dansby, Reg. No. 9128, dated July 17, 1981.
Situated 39, Shelby County, Alabama. County, Alabama.

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assessments not yet due and

SECURED DEBT: This mortgage secures repayment of the secured dabt and the performance uf the covenants and agreements contained in
this martgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe yGu
under this morigage or under any instrument secured by this mortgage.

The secured debt is evidenced by (List ail instruments and agreements secured by this mortgage and the dates thereof.}:

[]

[] Future Advances: Ali amounts owsd under the above agreement are secured even though not ail amounts may yet be
advanced. Future advancas under the agreement are contemplated and will be securad and will have priority to the same
extent as if made on the date this mortgage is executed.

KXRevolving credit loan agreement dated ___IUNE 27, 1994 . All amounts owed under this agreement are secured even
though not all amounts may yet be advanced. Future advances under the agresment are contemplated and will be secured and
will have priority to the same extent as if made on the date this mortgage is executad.

The above obligation is due and payable on JUNE 27, 2004 if nat paid earlier.
The total unpaid balance securad by this mortgage at any one time shall not exceed a maximum principal amount of:
TWENTY FIVE THOUSAND DOLLARS AND 00/100S———-—- —Dollars ($253000.00-—————==e———— )

plus Interast, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interes
on such disbursameants,

EXVariable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

(] A copy of the loan agreement containing the terms under which the interest rate may vary is sttached to this mortgage and
made a part hereof.

TERMS AND COVENANTS: |agreetothe terms and covenants contained inthis mortgage andin any riders described below and signed by me.

] commareial ] Construction v CONSUMER . .
SIGNATURES: | %
a"’;g ISeal)
JOHN LARRY PHI 5 B EI'J'E’EPEILLIPS
(Seal} Inst ¥ 1994~ (Seal}
WITNESSES: |
06/ 307199420728
04i:40 FPM CERTIFIED
HELBY COUNTY JURSE OF PRIBATE
ACKNOWLEDGMENT: STATE OF ALABAMA, SEELBY ppp OB i8.50 . County ss:
I, SHANE D SCHROEDER , a Notary Public in and for said county and in said state, hereby certify that

JOHN LARRY PHILLIPS AND BETTY JEAN PHILLIYS _
[ whose nameis} _8L€ signed to the foregoing conveyarce, and who aYe  known to me, acknowledged befora me on
Indivitdual

this day that, being informed of the contents of the cenveyance, have executed the same veoluntarily on the day the

same bears cate.

whogse name(s) as of the

a corporation, sigred to the foregoing conveyance and who

this day that, being informed of the contants of the conveyance,

axecuted the same voluntarily for and as the act of said corporation.
Given under my hand this the 2{TH day of
My cominlasion expires:

known to me, acknowledged before me on

C , . .
ofporale . as such officer and with full authority,

he
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise; any payments you receive from me or
for my banefit will be applied first to any amounts | owe you on the secured debt {exclusive of interest or principal), second, to intersst and
than to principal, If partiai prepayment of the secured debt accurs for any reason, it will not reduce ar excuse any subsequently scheduled
payment until the sacured debt is paid in full.

2. Clalms against Title. ! will pay all taxes, assesaments, liens and encumbrances on the property when due and will defend title to the property
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply 1abor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. You will be named as |0ss
payee or as the insurad on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to either the restoration
or repair of the damaged property or to the secured debt, \f you require mortgage insurance, | agree to maintain such insurance for as long as
you reguire, '

4. Praperty. | will keep the property in good condition and make all repairs ragsnnably nhecessary,

5. Expenses. | agrea 10 pay all your expenses, including reasonable attornays fees if | break any covenanis in this mortgage or in any obligation
secured by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
10 of this mortgage.

&. Default and Accaleration. If | fail to make any paymant when dus or break any covenants under this mortgage, any pricr mortgage or any
chligation secured by this mortgage, you mav accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. YOU may foraciose this mortgage and sell the property in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and meits of the property. Unless we hava agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you, your agent, or a court appointed receiver may take posgsession and
manage the property and collact the rents. Any rents you collect shall be applied first to the cosis of rnanaging the property, including court
costs and attorneys’ fees, cormmissions 1o rental agents, ang any other necessary related expenses. The remaining amount of rents will then
apply to payments on the sscured debt as provided in Covenant 1. . :

8. Waiver of Homestead. | hersby waive all right of hemestead exemption in the property.

9. Laaseholds; Condeminlums; Plannad I.:ln_it Developments. | agree to comply with the provisions of any |aase if this mortgage ison a leasehold.
If this martgage is on a unit n a8 condaminium or a planned unit development, | will perform all of my duties undar tha covenants, by-laws, or
ragulations of the condominium or planned unit development. ,

10, Authority of Mnrtgu#aa to Perform for Mortgagor. I | fail to perform any of my duties under this morigage, you may perform the duties
or cause them to be performsed. You may sigh my name or pay any amount if necessary for performance. If any construction on the property
is discontinued or not carriad on in a reasonable manner, you may do whataver is necessary to protect your security interest 'n the propery.

This may include completing the construction.
Your failure to perform will not praclude you from axetcising any of your other rights under the law or this mortgage.

Any amounts paid by you 10 protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
hear interest from the date of the paymant until paid in full at the interest rate in effect on the securad debt.

41. Inspection. You may énter the proparty to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
ingpeaction.

12. Condamnation. | assign to you the proceeds of any gward or claim far damages connected with a condemnation or other taking of all or
any part of the property. uch proceeds will be applied as provided in Covenant 1. This assignment is subject 10 the terms of any prior security
agregment.

13. Walver. By axercising any remedy available to you, you do nat give up your rights to latsr use any other remedy. By not exercising any
romady, if | default, you d& nol waive your right to later cansider the avent a default if it happeans again. '

14. Joint and Several Liablilty; Co-signers; Successors and Assigns Bound. All duties under this morigage are joint and several, If | ¢co-sign
this mortgage but do not co-sign the undarlying debt | do so only to mortgage my interest in the property under the terms of this mortgage.
| also agree that you and any partg o this mortgage may extend, modify or make any other changss in the terms of this mortgage or the
sacured debt without my conssnl. uch a change will not relaase me from the terms of this mortgage.

The duties and benefits of this morngage shall bind and benefit the sUccessors and assigns of either or both of us.

15. Notice. Unless otherwise raquired by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to
me at the Property Addrese or any other address that | tell you, | will give any notice ta you by certified mail to your address on the front side
of this mortgage, of to any other addrass which you have designated.

Any notice shall be deemed 10 have been given to either of us when given in the manner stated above.

16. Transfar of the Property or & Beneficlal Interest in tha Mortgagor. If all or any part of the property or an interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the gecured debt. You may also demand immediate payment if
tha mortgagor is not a natural person and & beneficial interest in the mortgagor s sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this morigage.

17. Ralgase. YWhen | have paid the gacurad debt, you will discharge this mortgage without charge to me. | agree to pay all costs to record this
mortgage.
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