’ This inatrument was prepared by

 Harold Rich iName) First National Bank of Columbiana
' {Address) P._O. Box 977 Columbiana, Al 35051

Nancy Rich
P. O, Box 98 FIRST NATIONAL BANK OF COLUMBIANA
Westover, AL, 35185 P. O. BOX 977

COLUMBIANA, AL 350561

MORTGAGOR MORTGAGEE
“I" ingludes saoh martgagor abova, "You" meana the mortgagee, ite successors and assigns.

REAL ESTATE MORTGAGE: For velue received, |, Harold Rich and Nancy Rich, HUSBAND AND WIFE

., mortgage, grant, bargain, sell and convey to you, with power of sale,
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to secure the payment of the secured debt described below, on __June 28, 1994 . the real eatate described below and all _f'_:'_':.
rights. easemsnta, appurtanances, rants, leases and existing and future improvements and fixtures {all called the "property”"}, ne
z-.-l-f,,;- "
. 250 April Lane . Westover , Alabama ___ 35185 2
PROPERTY ADDRESS [Strast] [Chy] Zip Codul :;5_!3"‘:__';
, . . lrlr: :"_.l ;
LEGAL DESCRIPTION: Property being described on Exhibit "A" attached hereto and made part and
parcel hereof and incorporated by reference as fully as if set out herein, which saild ol
exhibit is signed for the purpose of identification. ey
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GUELEY COUNTY JUDGE OF P ‘ -
located in ShE]_,bY County, Alabama. =“
TITLE: | covenant and warrant titls to tha property, except for .
: 1
SECURED DEBT: This mortpage secures repayment of the secured debt and the performance of the covenanis and agreameants conteined in a,
this mortgage and in any other documant incorporated herein. Secured debt, as used in this mortgage, includaes any amounts | owe you L
under this mortgage or under any instrument secured by this mortgege and all modifications, sxtensions and renawals thereof. o,
The secured debt is evidenced by (List all instruments and agreements secured by this mortgage and the dates thereof.): AN
yy Home Ecuity Line of Credit Agreement and Disclosure Statement 3
X Future Advances: All amounts owsd undasr ths above agresment ars secured even though not all emounts mey yet be
advanced. Futurs adveances under the agreament are contempiated and will be secured and will have prionity to the same ;
axtsnt as if made on the date this mortgage is executed. _
BX Revolving credit loan agreement dated_June 28, 1994 . All amounta owed under this agreemant
g g .
are ascurad even though not all amounts may yet be asdvanced. Future edvences under the agreement ara contempleted and will be
securad and will have priority to the same axtent as if mada on the data this mortgage is executed.
The abova obligation is dus and payable on June 28, 2014 if not paid earliar.
The total unpaid balance secured by this mortgage at any ona time shall not exceed a maximum principal amount of: EIGHTY
THOUSAND and NO/100* & % % & * % % % % % * * * pojlars (3 80,000.00 ),
plus intsrest, plus any disburseaments made for the payment of taxes, special assessments, or nsurance on the property. with intereat on
asuch disbureements.
KR Variable Rate: The interest rate an the obligation secured by this mortgage may vary according to tha terms of that obligation.
A copy of the loen agreement containing the terms under which the intsrest rate may vary is attached to this mortgage and
made a part haraof.
RIDERS: Commercial (KX _Home Equity Line of Cr. Rider
SIGNATURES: By signing balow, § agrae to the terms and covenants contained in this mortgage (including those on page 2 which are hereby
Incorporated onto page 1 of this mortgage form] snd In any riders deacribad above and signed by me,
- Y.
X (Soal) X i A% (Seal)
an
(Seal) (Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelly - _y yFgunty ss:
1, M R ¥ .:_..-;-Ll < ., &8 Notary Public in and for said county and in saiﬂ.- 3tate; hereby cartify that
b .'
Harold Rich and Nancy Rich, HUSBAND AND WIFE Mo, o
whoss name(s) < signed to the foregoing convayance, and who _ &I'€ known tu:rla.,_aull‘mw'lé'dﬁu’.d:ﬁufuru o
(rdividual me on this day that, being informed of the contants of the conveyance, they _  _ executed the iaf_',n'g Fglu_r:la_riw on the
day the seme bears date, AR
whoee namal(s} as of the ,
a corparation, signed to tha foragoing conveyance and who known 10 me, acknowladgsd befora me
Cotparate an this day that, being informed of the contants of the conveyance, he , 88 such ofticer and with
full authority, sxacutad the sama voluntarily for and as the act of gaid corporation.
Given under my hand thia the 'Z;J’ﬂ\ day of Q_Q Ll ; I "?'-'?‘-( |
My commigsion expires: - - %
afts(es -
otary Pyl ALABAMA
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COVENANTS

1. Paymants. | u?lru-u to make all payments on the securad dabt when due. Unless we agres ctharwise, any payments you receive from me dr
for my benefit will be appliad firet to any amounts | owe you an the secured debt {exclusive of intarest or principal), second, to interest and then

to prihcipal. if partial prnlpwmunt of tha secured debt occurs for any reason, it will not raduca or excuse any schaduled payment until the
securad debt is pald in full.

2. Claims against Title. | will pay all taxes, anssessments, liens and encumbrances on the property when due and will dafend title to the property
agalnat any qclaims which would impair the lien of this mortgage. You may require me to assign any rights, ctaims or dafenses which | may have
against parties who supply labor or materiala to improva or maintain the proparty.

3. lheurancs. | will kesp the property insured under terms acceptable to you at my axpense and for your benefit. All insurance policies shall
include a standard mortgage clauss in favor of you. You wilt be named as joss payee or as the insured on any such insurance policy. Any
insurance proossds may be applied, within your diacration, to aithar the restoration or repair of the damaged proparty or 10 the secured debt. If
you requira morttgage insuranca, | agras to maintain such insurance for ag long as you requira.

4. Property. | will kesap the property in good condition and meke all repsire reasonsbly necessary,

6. Expsnses. | agres to pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any cbligation

securad by this mortgage. Attorneys” fees include those awarded by an appellate court. 1 will pay these amounts to you as provided in Covenant
10 of this mortgage.

6. Default and Aocaslaration. If | fail to maks any payment when due or bresk sny covenants unders this mortgege, any prior mortgage or any
obligation ascured by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and exercise any
othar remedy available to you, This mortgage gives you the power of sale, which you may also invoke under the circumstances described in the
previcus sentence. If you invoks the power n?snla. vou will give notice of the sala by publication once a waeek for three successive weeks in
some newspaper published in the county in which the property or any portion of it is located. This notice will give the time, place and tarms of
the sale, and a description of the property. After thia notice is given, the propernty will ba scld to the highest bidder at public suction at the front
door of the County Courthouse of the county in which the notice of sale was publishad.

7. Assignmant of Rente and Profite. | assign to you the rents and profite of the property. Unless we have agreed otherwise in writing, | may
vollast and retain the rents as long as | am not in default. If | default, you, your agent, or a court appointed recsiver may take possession and
manage the prnpart']r and collect the rents. Any rents you ccllect shall be applied first to the costs of managing the property, including court
costs and attornays’ fess, commisgions to rental agants, and any other nacessary related expenses. The remaining emount of rants will then
apply to paymants on the sacurad debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby waive all right of homestead examption in the property.

5. Leassholds; Condominiums; Planned Unit Developmente. | agres to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage is on a unit in a condominium or a planned unit devalopment, | will perform all of my dutiss under the ¢ovenants, by-laws, or
ragulations of the condominium or planned unit development.

10. Authority of Mortgages to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties or
caues them to be performed. You may :ign my name or pay any amount if nacessary for parformance. If any construction on the property is

dicontinuad or not carrisd on in & reasonable manner. you may do whataver is necessary to protect your security interest in the proparty. This
may include complating tha construction.

Your failure to parform will not precludae you from sxercising any of your other rights under the law or this mortgage.

Any amounts ;I:nid by you to protect your security interest will be sscured by this mortgags. Such smounts will be due on demand and will bear
interest from the date of the payment untll paid in full at the interest rate in effect on the secured debt.

11. Inepection. You may anter the property te inspect if you give me notice beforehand. The notice must state the reasonable cause for your
ingpastian.

12. Condemnation. | assign to you the procesds of any award or claim for damages connected with a condemnation or other taking of all or any

part of the propsrty. Such prooseds will be aepplied as pravided in Covanant 1. This assignment is subject to the terms of eny prior sscurity
agraamant.

13. Waiver. Ef axarcising any remady available to you, you do nct give up your rights to latar use any other remady. By not exercising any
remedy, If | default, you do not waive your right to later consider the avent a default if it happens again.

14. Joint and Several Liablity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign this
mortgage but de not co-sign the undarlying dabt | do 80 only to murtgaia my interast in the property under the tarms of this mortgage. | also
agres that you and any party to thia mortgage may axtend, modify or make any other changes in the tarmsa of this mortgage or the secured debt
without my congent, Such a ohange will not releass me from the tarms of this mortgage.

The duties and banafits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unlass otharwise recquired by law, any natice to me shall be given by delivering it or by maiting it by certified mail addressed to me at
the Property Address or an uﬂmr address that | tell you. | will give any notice to you by certified mail te your address on page 1 of this
mortgage, or 1o any other address which you hava designated.

Any notice shall be desmed to have been given to either of us when given in the manner stated above.

18. Transfer of the Property or a Beneficlel Intarast In the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
withcut your prior written consent, you may demand immaediate payment of the secured debt. You may also demand immediate payment if the
mortgagor I8 not a natursl person and a bensficial interest in the mertgagor is sold or transferred. Howavar, you may not demand payment in the
abave situations if it is prohibited by fedaral law as of the date of this mortgage.

17. Releass. When ! have paid the secured dabt in full and all undarlying agreemants heve been terminated, this mortgage will become null and
void and you will raleass this mortgage.

(page 2 of 2}
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Exhibit "A"

A parcel of land situated in the SW 1/4 of the SE 1/4 of Section
21, Township 19 South, Range 1 East, Shelby County, Alabama, belng
more particularly described as follows: From the Northwest corner
of the SW 1/4 of the SE 1/4, Section 21, Township 19 South, Range
1 East, run Eastwardly along the North line of said 1/4 1/4 a
distance of 19.60 feet to the point of beginning; thence continue
in a straight line along the North line of said 1/4 1/4 a distance
of 434.04 feet: thence right 87 deg. 55 min. 45 sec. & distance of
237.73 feet to a point on the North right of way line of a 40 foot
radius cul-de-sac; thence right 43 deg. 17 min. 15 sec. along the
chord of a 40 foot radius curve to the left, a distance of 58.28
feet; thence right 43 deg. 22 min. 45 sec. a distance of 408.61
feet; thence right 95 deg. 49 min. a distance of 319.38 feet to the
point of beginning of the property herein described; being situated
in Shelby County, Alabama.

ALSO, an easement 30 feet in width, the center line being described
as follows: Commence at the Northwest corner of the SW 1/4 of SE
1/4 of Sectlon 21, Township 19 South, Range 1 East; thence run
Easterly along the North line of said 1/4 1/4 Section a distance of
453.64 feet to a point; thence turn right 87 deg. 55 min. 45 sec.
and run a distance of 237.73 feet to the point of beginning of -the
line herein described; thence continue along last described course
a distance of 40 feet to a point; thence turn right an angle of 29
deg. 04 min. 30 sec. and run a distance of 361.11 feet to a point;
thence turn left 29 deg. 04 min. 30 sec. and run A& distance of 728
feet, more or less, to the right-of-way of U. S. Highway 280, said
point being the point of ending of said easement; being situated 1n
Shelby County, Alabama.

Signed for Identification:

iR

Harold Richl °
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Equity Line of Credit Rider is made this 28th day of
June, 1994, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or "Agreement®") to First
National Bank of Columbiana ("Lender" or "Mortgagee") of the same
date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES . DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "AGREEMENT."

1. Home Equity Line of Credit Agreement. RAll references in
the Mortgage and Riders attached thereto to "revolving credit loan
agreement" are changed to "Home Equity Line of Credit Agreement."

2. PpPayment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Payment Changes. The Note provides for finance
charges to be computed on the unpaid balance outstanding form time
to time under the Note at an adjustable annual percentage rate.
The annual percentage rate may be increased or decreased on the
first day of each billing cycle based on changes in the prime rate
as published daily in the Wall Street Journal’'s Money Rates Table
(the Index). The annual percentage rate charged under the Note
during each billing cycle will be 1.50% above the Index in effect
on the first day of that billing cycle, although a discounted rate
may be charged for an initial peried. The initial annual
percentage rate provided in the Note 1is 6.75%. The annual
percentage rate will increase 1if the Index in effect on the first
day of a billing cycle increases and will decrease if the Index in
effect on the first day of a billing cycle decreases; however, the
annual percentage rate will never exceed the maximum rate stated in
the Note nor will it ever be lower than the minimum rate stated in
the Note. Any increase in the annual percentage rate may result in
increased finance charges and increased minimum payment amounts
under the Note. Any decrease in the annual percentage rate may
result in lower finance charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth in
the Note, the loan will terminate twenty years for the date of the
Note, and all sums payable thereunder (including, without
limitation, principal, interest, expenses and charges) shall become
due and payable in full.

C. Mortgage Tax. The Mortgage secures open—end or revolving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(l)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed $.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
rate payable on the line of credit may increase if the Index
increases, the increased finance charges that may result are
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payable monthly under the Note and there is no provision for
negative amortization, capitalization of unpaid finance charges or
other increases in the principal amount secured hereby over and
above the principal sum stated in the Mortgage. Therefore, the
principal amount secured will never exceed the credit limit unless
an appropriate amendment to the Mortgage is duly recorded and any
additional mortgage tax due on the increased principal amount 1is
paid at the time of such recording.

3. Future Advances. The Note provides for an open-end line
of credit under which Borrower may borrow and repay, and reborrow
and repay, amounts for the Lender up to a maximum principal amount
at any one time outstanding not to exceed the credit limit.
Multiple advances are contemplated and are secured by the Mortgage.
The Note does not require that Borrower make any minimum initial
advance or maintain any minimum balance under the line of credit;
therefore, at times there may be no outstanding indebtedness under
the Mortgage. However, the Mortgage shall become effective
immediately notwithstanding the lack of any initial advance and
shall not be deemed satisfied nor shall title to the Property be
divested from Lender by the payment in full of all the indebtedness
at any one time outstanding, since in each case further borrowings
can thereafter be made from time to time by Borrower under the
terme of the Note, and all such borrowings are to be included in
the indebtedness secured hereby. The Mortgage shall continue in
effect until all of the indebtedness shall have been paid in full,
the Note and line of credit evidenced thereby shall have been
terminated, Lender shall have no obligation to extend any further
credit to Borrower thereunder, and an appropriate written
instrument in satisfaction of this mortgage, executed by a duly
authorized officer of Lender, shall have been duly recorded in the
probate office in which the Mortgage was originally recorded.
Lender agrees to execute such an instrument promptly following
receipt of Borrower's written request therefor, provided that all
of the conditions set forth above have been fulfilled. Nothing
contained herein shall be construed as providing that the Mortgage
shall secure any advances by Lender to Borrower under the Note in
a maximum principal amount at any one time outstanding in excess of
the credit limit or principal amount set forth 1in the Mortgage
unless the Mortgage shall have been amended to increase the credit
limit of principal amount by written instrument duly executed and
recorded in the probate office in which the Mortgage was originally
recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) The Mortgage
ig junior and subordinate to a prior mortgage, llen, or other
gecurity instrument recorded in Book , page , Or Instrument No.
in the Probate Office of County, Alabams. Borrower shall perform
all of Borrower's obligations under such mortgage or security
instrument, including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
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default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

S. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Note is separate. Lender
may exercise and enforce one or more of these rights, as well as
any of Lender's other rights under the law, one at a time or in
combination.

6. Authority of Mortgagee to Perform for Moxtgagor.
paragraph 10 entitle "Authority of Mortgagee to Perform for
Mortgagor" is amended to include the following provision:

"
o
s
’
3
rr .
i
bl
S~
L
.E
Bl
v
- -
!
bt
L .
-
4
™
[
by
I
N BE L
a-re
. T
PR
A
L
[N
Aut
ife
o
-
I
'H « !
.. .-
r.
o
:.|| -
&
¥ -
-. L}
w»
'
-

Furthermore, even if Lender obtains insurance, pays taxes, oOr
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, L.ender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.
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7. pefault and Acceleration. Paragraph 6 entitled "Default
and Acceleration® is amended to include the following provision:

Lender may purchase the property at the sale if the highest
bidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.
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g§. Notice. Paragraph 15 entitled “"Notice" is amended to
include first class mail as additional an additional method of
notice.

T AT
s Sanet
a h - -

9. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Lender may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Wwithout 1limiting the foregoing, Borrower irrevocably appoints
Lender attorney-in-fact for Borrower to execute, deliver and file
such writings for and on behalf of Borrower.

10. Release. Paragraph 17 entitled "Release" 1s amended to
include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satisfied. Borrower will
not be required to pay for the release but will be responsible for
paying the costs or recording the release in the proper official
records.

By signing below, Borrower accepts and agrees to the terms and

covenants contained in this Home Equity Line of Credit Rider and
acknowledges receipt of copies of the Mortgage and any Riders

attached thereto.

F

Harold Rich '
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