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THIZ MORTGAGE ("Security Instrument”) Is given on June 15, 1994, The grantor 5 TERRENCE F. JAMES
and LORYN JAMES, HUSBAND AND WIFE ("Bofrower®). This Securlty Instrument is given to  Castle
Morigage Corporation, which Is organized and existing under the laws of the State of Delaware, and whose address i

LN ST o\ o i

#2 Metroplex Drive, Suite 200, Birmingham, AL 36208 ("Lender™). Borrower owes Lander the principal sum of
One Hundred Thirty-Six Thousand and 00/100'S *** Dolars {(U.S.$ 136,000.00 ).  This dabt is evidenced by
Bomower's nate dated the same date aeé this Security Instrument ("Note™), which provides for monthly payments, with the full debt,
it not pakd earller, dus and payable on  July 1at, 2024. This Sacurlty instrument secures to Lender: (a) the repayment of the 5
dabt evidenced by the Note, with interest, and all renewals, extensions and modlficationg of the Note; (b) the payment of all other 1::"
sumsg, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the parformance of EE
Borrower's covenants and agresments under this Securlty Instrument and the Notse. For this purpose, Borrower does hareby ”*E

mortgage, grant and convey to Lender and Lander's successors and assigns, with power of sale, the following daescribed property
ocated In  Shelby County, Alabama.

e L ot

LOT 1, BLOCK 5, ACCORDING TC THE AMENDED MAP OF WOODFORD, AS RECORDED IN o
MAP BOOK 8 PAGE 51 A, B, C, D, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA +;f
The mortgage loan proceeds have been epplied toward the purchase price of the above %

described real property conveyed to the Mortgagor(s) simuitaneously herewith.

il
bey

which has the address of 5564 AFTON DRIVE, BIRMINGHAM, ALABAMA 35243. i
("Property Address") s

TO HAVE AND TO HOLD this property unto Lender and Lender's sucCessors and assigns, forever, together with all the Ef,?
improvements now or hereafter srectad on the property, and all easements, appurtenances, and fixtures now or hereafter a part of o

the property. All repiacements and additions shall also be covered by this Security Instrumsnt. All of the foregoing Is referred to In v
this Security Instrument as the “Propaerty.”

BORROWER COVENANTS that Borrowsr s lawfully selzad of the estate hareby conveyed and has the right to mortgage, grant
and convey the Property and that tha Property is unencumbered, except for encumbrances of record. Borrower warrants and will
gefend generally the title to the Property against all claims and demands, subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wih limited varlations by
jurisdiction to constitute a unlform eacurity Instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
dua the principal of and Interest on the debt avidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or to & written walver by Lender, Borrower shall pay to
Lender on tha day monthly payments are due under the Note, until the Note is paid In full, 8 sum ("Funds") for (a) yearly taxes and
assessments which may attaln priority over this Security Instrument as a llen on tha Property; (b) yearly leasehold payments or
ground rents on the Property, If any; (c) yearly hazard or propeny insurance pramiums; and (d) yearly flood Insurance premiums, if
any; (e) yearly mortigage insurance premlums, ¥ any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "escrow tems.” Lender
may, at any time , collect and hold Funds I an amount not to exceed the maximum amount a lender for a taderally related
mongage loan may require for Borrower's escraw account under the federal Real Estate Settlement Proceduras Act of 1974 as
amendad from time to time, 12 U.S.C. Section 2601 et saq. ("RESPA"), unless another law that applles to the Funds sets & lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceod the lasser amount, Lender may
astimate the amount of Funds due on the basis of currant data and reasonable estimates of expenditures of future escrow ftems or
otherwise In eccordance with applicable law.

The Funds shall be held in an insthution whose deposits are Insured by a federal agency, instrumentallty, or entity {including
Lender, If Lander I8 such an insthiution) or any Federal Home Loan Bank. {ender shall apply the Funds to pay the escrow items.
Lender may not charge Borowss for holding and applying the Funds, annually analyzing the escrow account or veritying the Escrow
tems, unless Lender pays Borrower Interast on the Funds and applicable law parmits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connaction with this loan, unless applicable law provides otherwise. Linless an agreement ls made or applicable law requires Interast
to be pald, Lender shali not be required to pay Borower any interest or earninge on the Funds. Borrower and Lender may agree in
writing, howewer, that interest shall be paid on the Funds. Lender ghall give Bomrower, without charge, an annual ascounting of the
Funds, showing credite and deblts to the Funds and the purpose for which each deblt to the Funds was made. The Funds are
pledged as additional securlty for the sumg secured by this Security instrument.

If the Funds held by Lender exceed the amount permitted to be held by applicable law, Lendar shall account to Borrower fof
the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time Is
not sufficient to pay the escrow ems when due, Lender may so notify Borrower In writing, and, in such a case, Borrower shall pay
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to Lender the amount necessary to make up the deficlency. Borrower shall make up tha defclency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment In full of all sums by this Securlty Instrument, Lender shall promptly refund to Borrower any Funds hald by
Lender. If, undar paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqulsition or sale of the Property,
shall apply any Funds held by Lender et the time of acquisition or sale as a credlt against the sums sacured by this Security
instrument.

3. Application of Paymentis. uniess applicable law provides otherwisa, all payments raceived by Lender under
paragraphs 1 and 2 shall be applied: FIBST, to any prepayment charges due under the Note; SECOND, to amounts payable under
paragraph 2; THIRD, to interest due; FQURTH, to principal due; and LAST, to any late charges due under the Note.

4. Charges; Liena. Bomower shall pay all taxes, assessments, charges, fines and imposlitions attributable to the Property
which may attain priority over this Securlty Instrument, and leasahold payments or ground rents, If any. Barrower shall pay these
obNgationg in the mannaer provided in paragraph 2, or ¥ not paid In that manner, Borrowsr shall pay them on time directly to the
person owed payment. Borrower shall promptly fumigh to Lender all notices of amounts to be paid under thia paragraph. H
Borrower makes these payments dimectly, Borrower ghall promptly fumish to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has prlority over this Security Instrument uniess Borrower: (4} agrees in writing
to the paymant of the obligation secured by the lien In a mannar acceptable to Lender; (b) contests in good faith the llen by, or
defends against enforcement of tha llen In, legal proceedings which in the Lendar's oplnion operate to pravent the enforcement of
the lien; or (¢} secures from the holdar of tha Hen an agreement satisfactory to Lender subordinating the hen to this Security
Instrument. |f Lender determines that any part of the Property Is subject to a llen which may attain priority over this Securlty
Instrument, Lander may give Borower a notice Identifying the lien, Borrower shall satisfy the lilen or take one or more of the actions
set forth above within 10 days of the ghing of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or heroafter erected on tha
Property insured agalnst ose by fire, hazards included within the term "axtenced coverage" and any other hazards, Including floods
and floading, for which Lender requires Insurance. This Insurance shall be maintained in the amounts’ and for the periods that
Lender requires. The Insurance carrler providing the Insurance shall be chogen by Bomrower subject to Lender's approval which shall S
not be Lnreasonably withheld. W Borrowar falis to maintain the coverage desoribed above, Lender may, at Lender's option, obtain 5
coverage to protect Lender's rights in the Property in accordance with paragraph 7. Al Insurance policies and renewals shall be
acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold the policles and renewals.
If Lender requires, Borrower shall promptly give to Lertder all recalpts of paid premiums and renewal notices. in the event of l0ss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Uniess Lender and Borrower otharwlse agree ln writing, insurance proceads shall be applied to restoration or repair of the
Property damaged, If the restoration or repal I economically feasible and Lender's securlty 18 not lossened. |If the restoration or
repar is not economically fessible or Lender's securlty would be lessened, the Insurance proceeds shall be applied to the sums
securad by this Securlty Instrument, whether or not then duae, with any excess pald 10 Borrower. H Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrler has oftered to settle & claim, then
Lender may collect the ingurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sacured by this Securlty Instrument, whether or not then due. The 30-day period whl bagin when tha notice lg gien,

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or postpons
the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If undar
paragraph 21 the Property |s acquired by Lender, Borrower's right to any ineurance policies and proceads rasulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securlty Instrument immediately
prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Bomower shall occupy, establish and use the Property as Borrower’s principal residence within
sixty days after execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not ba unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or
impalr the Proparty, allow the Property to deterlorate or commit wasté on the Property. Borrower shall be In default ¥ any forfelture
action or proceeding , whether civil or criminal, is begun that In Lender's good falth juogmant could result In forfelture of the
Property or otherwige materlally impalr the llen created by this Securlty Instrument or Lander's securlty interest. Borrower may cure
such a defauk and reinstate, as provided in paragraph 18, by causing the actlon or proceeding to be dismiseed with a ruling that,
In Lender's good faith determination, preciudes forfeiture of the Borrower's Interest in the Property or other material Impairmeant of
the llen created by this Sacurlty ingtrument or Lender's security interest. Borrowsr shall also be in default ¥ Borrower, during the
loan application process, gave materlaby false or Inaccurate Information or statements to Lancier (or falled to provide Lender with any
material Information) In connection with the loan evidenced by the Note, including but not limited to, representatlons concerning
8omower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. If Borrower acquires fee title to the Property, the wasehold and fee title shall not merge unless
Lander agreas to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there I8 a legal proceading that may significantly affect Lender’'s rights In the Property
{such aé & proceading In bankruptcy, probate, tor condemnation or forfettura or to enforce laws or regulations), then Lender may do
and pay for whatever s nacessary to protect the value of the Property and Lendar's rights in the Property. Lender's actions may
Ingkide paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paylng reasonable
attomey's fees and entering on the Property to make repairs. Although Lender may take actlon under this paragraph 7, Lender
doee not have to do saq.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this Security
Instrument. Unlese Borrower and Lender agree to other terms of payment, theee amounts shall bear Interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomrower requesting payment.

8. Mortgage Insurance. It Lender required morigage insurance as a condition of making the loan secured by this Security
instrument, Bormower shali pay the premlums requived to maintain the mortgage insurance i effect. If, for any reason, the mortgage
insurance coverage required by the Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtaln
coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost substantlally aquivalent to tha cost to
Borrower of the mortgage nsurance praviously In effect, from an alternate morigage insurer approved by Lander. i substantially
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squivalent maortgage Wsurance coverage is not available, Borrower shall pay to Lender each month a sum egual to one-twelfth of the
yearly morigage Insurance premium being paki by Borrowser when the insurance coverage lapsed or ceased ta be In effact. Lendear
wiil accept, use and retain thess payments as a Yoss reserve in lieu of morigege Insurance. Loss reserve payments may no longer
be required, at the option of the Lender, f mortgage Insurance coverage (in the amount and for the perlod that Lender requlres)
provided by the Insurer approved by tha Lender again becomes available and s obtained. Borrowsr shall pay the premiums requlred
to maintaln mortgage insurance in effect, ar to provide a loss reserve, untll the requirement for mortgage insurance ends in
gocordanca with any written agreement between Borrowsr and Lender or applicable law.

9. Inapection. Lander or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
borrower notice at the time of or prior to an ingpaction specilying reasonable cause for the inspection.

10. Condamnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby assigned and shail
be pald to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Security Instrumant,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the falr market
vaiue of the Proparty immoediately betore the taking ig egual to or greater than the amount of sums sacured by this Securlty
Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securad by this Securlty
Instrument shail be reduced by tha amount of the proceeds muitiplled by the following fraction: {(a) the total amount of the sums
eacured Immediately before ths taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to the Borrower. In the svent of a partlal taking of the Property In which the falr market value of the Property
immediately before the taking ls less than the amount of the sums secured Immaediately before the taking, unless Borrower and
Lender otherwlae agree in writihg or uniess applicable law otherwise provides, the proceeds shall be applied to the sums sacured
by this Security instrument whathar or not the sums are then due.

It the Property is abandoned by Bomower, or If, after notice by Lender to Borrower that the condemnor offers to make an award
or settls a clalm for damages, Borrower falis to respond to Lender within 30 days after the date the notice Is glven, Lender Is
authorized to collect and apply the procesds, at ks option, elther to restoration or repair of the Property or to the sums secured by
this Sacurlty Ingtrument, whether or not then due. ,

Unless Lender and Bomower otherwise agres n writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments refesred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by thls Security Instrument granted by Lender to any successor in Interest of
Borrower shall not operate to release the lability of the criginal Borrowsr or Borrower's successors in intarest. Lender shall not be
required to commence proceedings sgainst any successor In interest or refuse to extend time for payment or otherwise maodify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrower's
successore I Interest. Any forbearance by Lender In exerciging any right or remedy shall not be a walver ‘of or preciude the
exercias of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agresments of this Securlty Instrument shall bind and beneft the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresments shall be Joint and several. Any borrower who co-signs this
Securlty Instrumant but does not executs the Note: (a) I8 co-signing this Security Instrument only to maortgage, grant and convey
that Borrower's Intersst in the Property under the terms of this Security Instrument; (b) i8 not parsonally obligated to pay the sums
secured by this Secutlty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan sscured by this Security Instrument ig sublect to a law which sets maximum loan charges,
and that law is finally Interpreted so that the interest or other loan charges coliected or to be coliected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoumt necessary to reduce the charge to the
permittad fimit; and (b) any sums akeady collected from Borrower which exceeded permitted limits wilt be refundad to Borrowser.
Lender may choose to make this refund by reducing the principal owad under the Note or by making & direct payment to Borrower.
If & refund reduces principal, the reduction wilt be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower providad for In this Securlty Instrument shall be given by deilvering it or by mailing i by
first class mall uniass applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lander. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designetes by notice to Borrower. Any notice provided for In this Security Instrument
shalt be deemed to have been gien to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law ot the
jurisdiction In which the Property is located. In the event that any provision or clause of this Securlty Instrument or the Note
confilcts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared to be
gevarable.

18. Borrower's Cnpy. Borrower shall be ghven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
Interest in & Is sold or transferred (or # a Bensficial interest in Bomower is sold or transferred and Bomower Is not a natural person)
without Lender's prlor written consent, Lender may, at its option, require immediate paymsnt in full of all sums secured by this
Security Instrument. Howaver, this option shall not be exercised by Lender i exarcise is prohibfted by federal law as of the date of
this Securlty Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod of not less
than 30 daye from the date the notlce is deliverad or malled within which Borrower must pay all sums secured by this Security
Instrument. It Borrower falls to pay these sume prior to the expiration of this pericd, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right To Reinetate. If Borrower meets certain condlilons, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the earlles of (a) & days (or such other period as applicable
law may spacily for reinstatement) before sale of the Froperty pursuant to any powsr of sale contained In thiz Security Instrument;
or (b) entry of a judgment entorcing this Security Instrument. Those conditions are that Borrower: {(a) pays lLender ail sums which
then would be due under this Securlty Instrument and the Note as if no had acceleration occurred, (b) cures any default of any
other covenants or agreements: {c) pays all expenses incurred in enforcing this Security Instrument, ncluding but not limited to,
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reasonable attomeys' fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this Sacurity
mstrument, Lender's rights In the Property and Borrower's obligation to pay the sums securad by this Security Instrument shall
continue unchanged. Upon reinsistement by Borower, this Securlty Instrument and the obligations secured hereby shall remaln fully
elfective as #f no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17,

19. Sale of Note; Change of L.oan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sokl one or more timas without prior notice to the Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There slsc may be ong or
mora changes of the Loan Servicer unrolated to a sale of the Note. If thers is a change of the Loan Sarvicer, Bommower will be givan
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the namea and address
of the new Loan Servicer and the address to which payments should be mada. The notice will also contaln any other Information
required by applicable law.

90. Hazardous Substances: Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything sffecting the Property
that is In violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or storaga on the
Property of small quantities of Hazardous Substances that are generally recognized to ba appropriate to normal residential uses and
malntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrawer has actual knowledge. |f Bormower leamns,or is notifled by any govemmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Botrower shall promptly take all necessary
ramedial action In accordance with Envikonmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herblcldes, volatiie solents, materials containing asbestos or formaldehyds, and radioactive materials. As used in this paragraph
20, "Environmental Law™ means federal laws and laws of the jurlsdictlon whaere the Property I8 located that ralate to mup. safety or

environmentat protection. j |
o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: f
21. Acceleration: Remedies. Lender shall glve notice to Borrower prior to acceleration following i
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to

acceleration under paragraph 17 unless applicable law provides otherwlse). The notice shall
specity: (a) the default; {b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that 5
fallure 10 cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and eale of the Property. The notice shall further e
inform Borrower of the right to reinstate after acceleration and the right to bring a court actlon to
assert the non-existence of a defauit or any other defense of Borrower 1o acceleration and sale. if
the detsult is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses Incurred In pursuing the
remedies provided In this paragraph 21, Including, but not limited to, reasonable attorney's fees
and costs of title evidence. .

it Lender invokea the power of sale, Lender shall give a copy of a notice of sale to Borrower In
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
thres consecutive weeks in a newspaper published in Shelby County, Alabama, and thersupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall dellver to the purchaser Lender’s deed conveying the Property.
Lender or Its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty Instrument
without charge to the Borrower. Borrower shall pay any recordation costis.

23. Walvers. Borrower waives gl rights of homestead exemption In the Property and rellnquishes all rights of curtasy and
dower in the Property.

24. Riders to this Security Instrument. f one or mare riders are executed by Borrower and recorded togethar with
this Securlty Instrument, the covanants and agreemants of sach such rider shall be Incorporated into &nd shall amend and
supplement the covenants and agreements of this Security Instrument ag If the rider(s) were a pan of this Securlty Instrument.
[Chack Applicable Box(es))

[X] Adjustable Rate Rider [} Condominium Rider [] 1-4 Famlly Rider

[| Graduated Payment Rider | [X] Planned Unlt Development Ricer [} Biweekly Payment Rider
{] Balloon Rider [] Rate Improvement Rider [] Second Homa Rider

[] Other(s)
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BY SIGNING BELO\'I;", Borrower accepts and agrees to the tarms and covenants contained in this Security instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesseas:

TERRENCE F. J

—

LORYK_JAM orrower

(Seal)

-Bormrower

(Seal)

-Borrower

(Space Below This Line For Acknowledgment)

STATE OF ALABAMA, JEFFERSON COUNTY sa:

On this 15th day of June, 1894, |, the undersigned, a Notary Public In and for sald county and in sald st'nte, hereby
corthy that TERRENCE F. JAMES and LORYN JAMES, HUSBAND AND WIFE, whose name(s) is/are signed

to the foregoing conveyance, and who is/are known to me, acknowledged before me that, being Informed of the contents of
convayance, they @acuted the same voluntarily and as thelr act on the day the same bears date.

Given under my hand and seal of office this 15th day of June, 19984

(AFFIX SEAL)

ﬁlntary Publ
My Commission expres: 01/24/85

Loan # 1011156

Fiie #. 9421868

This mstrument wae prepared by:

Thomaa E. Norton, Jr., Attorney at Law
2700 Highway 280 South

Birmingham, Alabama 356223
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1011156

o ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 156th day of June, 1994, and is incorporated into and
ghall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrumant™) of
the same dete given by the undersigned (the "Bomower”) to secure Borrowser's Adjustable Rate Note (the "Note"} to

Caatle Mortgage Corporation
(the "Lender") of the same date and covering the proparnty desecribad I the Sacurlty Ingtrument and located at:

5564 AFTON DRIVE, BIRMINGHAM, ALABAMA 35243
"~ [Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrea as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.75%. The Note provides for changes in the adjustable interast rate
and the monthly payments as follows: .

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates |
The interest rate | wil pay may change on the first day of JULY, 1995, and on that day every 12th month
thersafter. Each data on which my adjustable interest rate could change is called a "Change Date.”
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{B) The index

Beginning with the first Change Date, my Interest rate will be based on an Index. The "Index" is the weekly average
yield on Unlted States Treasury securities adjusted to a constant maturity of 1 year, as made available by thew Federal
Reserve Board. The most recent Index figure avallable as of the date 45 days before each Change Date is called the
*"Cument Index.”

It the Ingax is no longer avallabla, the Note Holder will choose a new index which is based upon compardble
nformation. The Nota Holder will give me notica of this cholce.
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(C) Calculation of Changes
Relore sach Change Date, the Nots Holder will calculate my new Interest rate by adding TWO AND SEVEN
EIGHTS percentage pointa (2.875%) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage polnt (0.126%). Subject to the limits stated In Section 4(D)
below, this rounded amount will be my new interest rate untll the next Change Date.
The Note Holdar will then determine the amount of the monthly payment that would be sufficlent to repay tha unpaid
principal that | am expected to owe at the Change Date In full on the maturity date at my new interest rate in substantially
equal payments. The result of this calkulation wilt be the new amount of my monthly payment. L

Lo

(D) Limits on Interest Rate Changes

The nterest rate | am required to pay at the first Change Date wlill not be greater than 5.75% or lass than
2.876%. Theraafter, my adjustable Interest rate wil never be increased or decreased on any single Change Date by
more than two percentage polnis (2.0%) from the rate of Interest | have been paying for the precading 12
monthe. My Interest rate will never be greater than  8.78%, which is called the "Maximum Rate.”
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(E) Effective Date of Changes - :

My new Interest rate will become efiective on each Change Date. | wili pay the amount of my new monthly paymant
beginning on the first monthly payment date after the Change Date untll the amount of my monthly payment ¢changes
agein.

[ N LT WLy

e

Aot Fl

GRS
i

(F) Notice of Changes

The Nots Holdar will deilver or mall to me a notice of any changes in my adjustable rate and the amount of my
monthly payment before the eflective date of any change. Tha notice will include Information required by law to be given
me and also the title and telephona number of a person who will answer any question | may have regarding the notke.
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B. TRANSFER. OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Un¥orm Covenant 17 of the Securlty Instrument is amended to read as follows:

Transfer of the Property or a Beneficial intereat in Borrower. |If all or any part of the Property or
any interest in it Is sold or transferred (or f a beneficlal Interest In Borrower I8 sold or transferred and Borrower i8 not a
natural parsan) without Lender's prior written consent, Lender may, &t ite optlon, raquire immediate payment in full of all
sums secured by this Security Instrument. Howewer, this option shall not be exercised by Lender i exercise Is prohiblted
by federal law as of the date of this Security Instrument. Lender also shall not axercise this option I: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended trancleree as ¥ a new loan were being
made to the transferes; and (b) Lender reasonably determines that Lender's eecurlty will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement In the Security Instrument ls acceptable to Lender.

To the extent parmitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender alsc may require the transferee to sign an assumption agresment that is accaptable to
Lander and that obligates the transferes to keap all the promises end agreements made In the Note and in this Sacurity
Instrument. Borrower wii continue to be obligated under the Note and this Securlty Instrument unlese Lender releases
Borrower In writing.

It Lender sxerclses the option to require Immediate payment In tull, Lender shall give Barrower notice of acceleration.
The notice shall provide a perod of not less than 30 days from the date the notice I delivered or mailed within which
Borrower must pay all sums secured by this Security instrumant. If Borrower falls to pay these sume prior to the
axplation of this period, Lender may Invoke any remedies parmitted by this Security Instrument without further notice or
damand on Borrower,

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contalned In this Adjustable Rate

Rider.

,@éws f/_g"“) (Seal) - é " (Seal)
Borrower LORYN JAME

Borowsr TERRENCE FUMES

Borrower Borrower
(Sign Original Only)
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(Seel) {Seal)
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- " "PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 15th day of June, 1994, and ig incorporated into and
shall bs deamed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”} of
the same date, glven by the undersigned {the "Borrower™) to secure Borrower's Note to Castle Mortgage
Corporation (the "Lender"} of the same date and covering the Property described in the Securlty Instrument and
located at:

5664 AFTON DRIVE, BIRMINGHAM, ALABAMA BRSNS 35243

IProperty Addrean)

The Properly includes, but ks not Iimied to, a parcel of land improved with a dwelling, together with other such parcals
and certaln common areas and facilities, as described In

MISC BOOK 38, PAGE 380
{the "Declaration”). Tha property is a part of a planned unit devalopment known as

WOODFORD

|[Nama ol Planned Unkt Development]

(the "PUD"). The property also Includes Bomrower's Interest In the homeowners assoclation or equivalent entity owning or
managing the common areas and facllities of the PUD (the "Owners Assoclation®) and the uses, benefits and procesds of
Borrower's interest, '

PUD Covenants. in addition to the covenants and agrsements made In the Security Instrument, Berrower and
Lender further covenant and agrea as follows:

A. PUD Obiligations. Borrower shall parform all of Borrower's obligatione under the PUD's Constituent Dncun'lmts
The "Constituent Documents™ are the: () Declaratlon; (i) articles of Incorporation, trust instrument or any equivalent
documant which creates the Owners Association; and (l) any by-laws or other rules or ragulations of the Owners
Assoclation. Borrower shall promptly pay, when due, all dues and assessmants imposed pursuant to the Constituent
Documants.

B. Hazard Insurance. 50 long as the Owners Assoclation maintaing, with a generally accepted Insurance carrier,
a "master” or "blanket" policy Insuring the Froperty which Is satisfactory to Lander and which provides Insurance coverage
in the amounts, for the periods, and agalnet the hazards Lender requires, including fire and hazards included within the
tarms "extended covernge,” then:

() Lender watves the provision n Unlform Covenant 2 for the monthly payment to Lender of one-twaifth of the
vearly premium Instalknents for hazerd Insurance on the Property; and |

(i) Borrowar's obligation under Uniform Covenant 5 to malntain hazard insurance coverage on the Property is
deemed satisfled to the extent that the required coverage is provided by the Owners Assoclation policy.

Borrowsr shall ghve Lender prempt notice of any lapse in required hazard nsurance coverage provided by the master
or blanket pollcy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing & loss to the
Proparty, or to common areas and facliities of the PUD, any proceeds payable to Borrower are hereby assigned and shall S
be pald to Lander. Lender shall apply the proceeds to the sums secured by the Security instrument, with any excess at
pakd to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to hsure that the h
Owners Assoclation maintains a publie llabillty insurance policy acceptable in form, amount, and axtent of coverage to |
lende. o

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, payable to Borrower
In connection with condemnation or other taking of all or any part of the Property of the common areas and facllities of
tha PUD, or for any conveyance In lieu of condemnation, are hereby asslgned and shall be pald to Lander. Such
proceads shall ba applled by Lender to the sums secured by the Securlty Instrument as provided In Unform Covenant 10. .

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’'s prior written
consent, either partition or subdivide the Property or consgent to:

(I} the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantlal destruction by fire or other casualty or in the case of & taking by condemnation or eminent domain;

(i} any amendmant to any provision of the "Constituent Documents™ R the provision is for the exprass benefit of
Lender;

(ily termination of professional management and agsumption of seif-managsment of tha Owners Association; or

() any action which would have the effect of rendering the public liablliity ingsurance coverage maintained by the
COwners Assoclation unacceptabls to Lender.

F. Remadiea. i Barower does not pay PUD dues and assessments when due, then Lender may pay them. Any
sgmounts disbursed by Lender undar this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Uinless Borrowser and Lender agree to other terms of payment, these amounts shall bear Interast from the date
of digbursement at tha Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this PUD Rider. :

(Seal)

Yool & o5 (Seal)

Form 3150 9/00 L




