MORTGAGE oes27/1994-20260

113108 AM CERTIFLE -

THIS MORTGAGE ("Security Instrument™) is given on June 21, 1994 58E:R ‘Wmiw R. LIMBAUGH a

and STEPHANIE D LIMBAUGH, HUSBAND AND WIFE ("Borrower™). " THi Securlty ‘Ingtrument Is given to '

National Bank of Commerce of Birmingham,a national banking assoclation, which te organized and exdsting

under the laws of the Unitad States of America, and whose address Is 1927 1st Avenue North,Ste 100,

Birmingham, AL 35203 ("Lender”). Bormower owses Lender the principal sum of Seventy-Two Thousand Four

Hundred and 00/100'S *** potars (U.S.8 72,400.00 ). This debt is evidencad by Borrower's note dated the same e

date as this Security Instrumant ("Note"), which provides for monthly payments, with tha full debt, I not pald earller, dus and v
payable on  July 1st, 2024. This Securty Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with Interest, and all renawals, extansions and modifications of the Note; {b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the securlty of this Securlty Instrument, and (c) the performance of Borrower's covenants
and agresments under this Security Instrument and the Note. For this purpose, Bormower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, with power of sale, the following described property located in SHELBY

County, Alabama.
A PARCEL OF LAND LOCATED IN THE NORTH 1/2 OF THE NE 1/4 OF SECTION 25,

TOWNSHIP 19 SOUTH, RANGE 1 WEST, SHELBY COUNTY, ALABAMA, DESCRIBED AS
FOLLOWS:

-

aTEe rT T
- '] B - 0 . ."-

COMMENCE AT THE NE CORNER OF SAID SECTION 26; THENCE RUN WEST ALONG THE :
NORTH LINE OF SAID SECTION 256 A DISTANCE OF 1401.02 FEET TO THE POINT OF
BEGINNING: THENCE CONTINUE LAST COURSE A DISTANCE OF 282.6 FEET TO A POINT IN '
THE CENTERLINE OF SHELBY COUNTY HIGHWAY #440; THENCE TURN LEFT 78 DEGREES
22 MINUTES 44 SECONDS ALONG SAID CENTERLINE A DISTANCE OF 160.00 FEET; THENCE ¥

TURN LEFT 100 DEGREES 37 MINUTES 16 SECONDS A DISTANCE OF 312.09 FEET; THENCE 3”
TURN LEFT 90 DEGREES 00 MINUTES 00 SECONDS A DISTANCE OF 157.26 FEET TO THE -
POINT OF BEGINNING. 'S
LESS AND EXCEPT ANY PART OF PROPERTY LYING WITHIN ANY ROAD RIGHT OF WAY.

T

The mortgage loan proceeds have been spplied toward the purchase price of the above

described resl property conveyed to the Mortgagor(s) simulianeoualy herewith.

A,

2

which has the address of 541 COUNTY ROAD #440, CHELSEA, ALABAMA 35043. e
("Property Address") ;;

dA!

My~

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the 1
improvements now or hersafter aracted on the property, and ail easements, appurtenances, and fixtures now or hereafter a part of fw"
the property. All replacsments and additions shall also be coverad by this Securlty Instrument. All of the foragoing is refarred to in %ﬁ

e
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this Securlty Instrument as the "Propery.”

. .r fan '

RORROWER COVENANTS thet Borrower is lawfully saized of the estate hereby conveyed and has the right to maorigage, grant
and convey the Property and that the Property is unencumbered, excapt far encumbrances of record. Borrowear warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with limited varlatlons by
jurisdiction to conethtuta a unilorm eecurity instrument covering real property.

UNIFCRM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principail and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principel of and interest on the dabt evidencad by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to appiicable law or to a written waker by Lender, Borrower shall pay to
Lander on the day monthly payments are due under the Note, untll the Note is pald in full, 8 sum {*Funds") for (a) yearly taxes and
agaessments which may attein priority over this Security Instrument as a llen on the Property; (b) yearly leasehold payments or
ground rents on the Propaity, if any; {C) yearly hazard or properly insurance premiums; and (d) yearly flood insurance premiums, i
any: {8) yaarly mortgage kngsurance primlurns. ¥ any; and {f) any sums payable by Borrower to Landar, in accordance with the
provisions of paragraph 8, in lleu of the payment of mortgage Insurance premiums. These items are called "escrow tems.” Lender
may, at any time , collect and hokd Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may raquire for Borrower's escrow account under the foderal Reat Estate Settlement Procedures Act of 1874 as
amended from tima to tme, 12 U.S.C. Saction 2601 8t seq. ("RESPA"), unless another law that applies to the Funds sots a lesser
gmount. If o, Lender may, at any time, collect and hold Funds in an amount not to exceed the sser amount. Lender may
sstimate tha amount of Funds due on the basls of current data and reasonable estimates of expenditures of future escrow Hems or
otherwise in accordance with applicable law.
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The Funds shali be held In an nsthution whose deposits are insured by s federal agency, instrumentality, or antlity {inciuding
Lender, if Lender is such an Inetikution) or any Faederal Home Loan Bank. Lender ghall apply the Funds to pay the sscrow ltems.
Lender may not charge Borrower for halding and applying the Funds, annually analyzing the ascrow account or verifying the Escrow
ltems, uniess Lender pays Borowsr interest on the Funds and applicable law permits Lender to make such da charge. However,
Lender may require Borrower to pay a one-time charge lor an Independant real estate tax reporting service used by Landar in
connection with this loan, unigss appicable law provides otherwige. Unless an agreement is made or applicabla law requires interast
to be pald, Lender shell not be required to pay Bofrower any interest or gamings on the Funds. Borrower and Lander may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security instrument.

I the Funds held by Lender excead the amount permitted to be held by applicable law, Lender shali eccount to Borrower for -
the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds hsld by Lender at any time is -
not sufficlent to pay the escrow tems when due, Lender may 8o notify Bormower in writing, and, in such a case, Borrawer shall pay |
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sols discretion.

Upon payment in full of all sums by this Security Instrument, Lender shall prompily refund to Barrower any Funds heid by
Lender. If, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior ta the acquisition or sale of the Property,
shall apply any Funds hald by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instrumaent.

3, Application of Payments. Unless applicable law provides otherwise, all payments recalved by Lender under
paragraphs 1 and 2 sha!l be applied: EIRST, to any prepayment charges due under the Note; SECOND, to amounts payable under
paragraph 2; THIAD, to interest dus; FQUATH, to principal due; and LAST, to any late charges due under the Nota.

4. Charges; Liens. Bomower ehail pay sll taxes, assassments, charges, fines and impositions attributable to the Property
which may attain priority over this Securlty Instrument, and easehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid In that mannar, Borrower shall pay them on timg directly to the
person owed paymant. Borrower shall promptly turnish to Lendar all noticas of amounts to be paid under this paragraph. Hf
Borrower makes these payments directly, Borrower shell promptly furish to Lender receipts evidencing the payments.

Bomower shall promptly discharge any lien which has priority over this Security instrument unleas Borrower: (a) agrees in wrlting
to the payment of the obligation secured Dy the Hen In & manner acceptable to Lender; (b} contests In good talth the lien by, or
defends against enforcement of the llen in, legal procesdings which in the Lender's opinlon operate to prevent the enforcement of
the llen: or (¢) securse from the holder of the ken an agresment satisfactory to Lender subordinating the lign to this Saecurity
Instrument. |f Lender determines that any part of the Property is subject to a llen which may attaln priority over this Security
Instrumant, Lender may give Bomower a notice identilying the lian. Borrowar ghall satlsfy the llen or take one or more of the actions
gat forth above within 10 days of the giving of notice. .

5. Hazard or Property Insurance. Borrower shall keep the improvemants now existing or heoreafter eracted on the
Property insured against loss by fire, hazards included wihhin the term "extended coverage" and any other hazards, including floods
and fiooding, for which Lender requires insurance. This insurance ghall be maintained In the amounts and for the periods that
Lender raquires. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's approval which shail
not be unreasonably withhald. It Borrower falis to maintain the coverage described above, Lender may, at Lender's option, obtaln
coverage to protect Lender's rights in the Praparty in accordance with paragraph 7. All Insurance policies and renewals shall be
acceptable to Lender and shall nclude a standard morigage clause. Lendar shall have the right to hold the policles and ranewals.
if Lengler requires, Borrowsr shall promptly ghe to Lender all receipts of pald premiums and renewal notices. In the event of loss,
Borrower shall give prompt notioe to the insurance cerrier and Lender. Lender may make proof of lboss i not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr of the
Property damaged, If the restoration or repalr Is economically feaslble and Lender's security i8 not lessened. If the restoration or
repa¥ i8 not aconomically feasble or Lender's securlty would be lessenad, the insurance proceeds shall be apphed to the sums
sgcured by this Securlty Instrument, whather or not then due, with any excess paid to Borrower. |f Borrower abandons the
Property, or does not answer within 30 days a4 notlce from Lender that the insurance carrigr has offerad to settle a claim, then
Lender may collact the Insurance proceeds, Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security instrument, whether or not then due. Tha 30-day period wil begin when the notice is given.

Unlese Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extand or postpons
the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under b
paragraph 21 the Propaerty 18 acquked by Lender, Borrower's right to any ingurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumant immediately
prior to the sgquisition. '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borower shall occupy, estabiish and use the Property as Borrower's principa! residance within
sixty days after exacution of this Security Instrumant and shall contihue to occupy the Proparty as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender otherwlse agreas in writing, which consent shall not be unreasonabiy
whthheid, or unless extenusting circumstances exist which are beyond Borrower's control. Borrower shal not destroy, damage or
impalr the Proparty, allow the Propedy to deterlorate or commbit waste on the Property. Borrower shall be in default i any forfaiture
action or proceeding , whether clvil or criminal, is begun that In Lender's good faith judgment could result in forfeiture of the
Property or otharwise materally impak the Hen created by this Securlty instrument or Lender's security interest. Borrower may cure
such a default and reingtate, as provided In paragraph 18, by causing the action or proceading to be dismissed with a ruling that,
In Lender's good fakth determination, precludas forfelture of the Borrowsr's interest In the Property or other material impairmant of
the lien created by this Security Instrument or Lender's security interest. Borrower shall aleo be in default if Borrowser, durlng the
joan apphcation process, gave materially false or inaccurate information or statements to Lender (or faled to provige Lender with any
material information) in connection with the joan evidenced by the Note, including but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence.  this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless
Lender agrees to the marger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in thie Securlty Instrument, or there Is a legal proceeding that may gignificantly affect Lender's rights in the Property

- r—ay -

4 wre-—— - .
B N LR
L

-a g

e

b . R gt LR MR TR AT s
E = S ".",._‘.f_‘:":".":_':._?_if:;-f'_r :F
. . - I.; - . -

*—
-

e BNt
S

T et
i - ;
1_:h.l " - I

o D TRE TR T S0
AT

Epr g

e B

Y e T
e Lnd
-, | b

N

1

SRR

TR T -
TR e

R

.‘. -
P

L R

Wi _'._'.-r.

- e g——mp

T S e

ALABAMA Shgie Famiy-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 $/90 PAGE 2 ot §

by gl Lol E Rl A SN
-y L T T . .




wr I TUN FTHUL LR ST N PR R - W

{euch as a proceeding In bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights In the Property. Lender's actiong may
include paying any sums secured by a llen which has priorlty over thls Security Instrument, appearing in court, paying reasonable
attomay’s fees and entering on the Property to make mpalrs. Although Lender may take actlon under this paragraph 7, Lender
doss not have to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. it Lender required mortgege insurance as a condition of meking the lean secured by this Securlty
instrument, Borrowsr shall pay thes pramiuma required to maintain the mortgage insurance In effect. If, for any reason, the mortgage
insurance coverage required by the Lender lapses or ceases to be in effect, Borrower shall pay the premlums reguired to obtain o
coverage substantially equivalent to the mortgage insurance previously In effect, at a cost substantlglly aquivalent to tha cost o '_;'{_

Borrower of tha mortgage neurance previously in effect, rom an alternate mortgage nsurer approved by Lender. M substantially * E
squivalent morigage insurance coverage ls not available, Bormower shall pay to Lender each month a sum equal to one-twelfth of the ;'
yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsad or ceased to be In effact. Lender ?“
will acospt, use and retain these payments e a loss reserve In lisu of mortgage insurance. Loss reserve payments may no longer E
ba required, at the option of the Lender, f morigage insurance coverage (In the amount and for the period that Lander raquires) -
provided by the insurer approved by the Lender agaln becomes avallable and Is obtained. Borrower shall pay the premiums required Erl
to malntain mortgage insurance in effect, or to provida a loss reserve, until the requirement for mortgage Insurance ends In e
accordance with any written agresment between Bomower and Lender or applicable law. :5
9. Inspection. Lender or ks agent may make reasocnable entries upon and inspections of the Property. Lender shall give w
borrower notice at the time of or prior to an inspaction specifying reasonable cause for the Inspection. f.‘;_‘:r:,-.
10. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, In connaction with any r
condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hireby assigned and shall A
be paid to Lender. : L
In the svent of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security Instrument, ?
whather or not then due, with any sxcess pald to Bomrower. in the event of a partial taking of the Property In which the fair markot ;‘;
valua of the Property Immediately before the taking Is equal to or graater than the amount of sums secured by this Security ;'}

Instrument immaediately beforg the taking, uniees Bomowsr and Lender otherwlse agree in writing, the sums secured by this Sacurity
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
sacured immediately before the taking, divided by (b) the falr market value of the Property Immediatsly bafore the taking. Any
batance shall be paid to the Bomowsr. in the event of a partial taking of the Property in which the fair market value of the Property
inmediately before the laking Is less than the amount of the sums sacurad immediately before the taking, unless Borrower and

-y
" w5

-F'E ;??'E%F*

mﬁ'? -
[ 2

=i mpr sk
iy

Lender otherwiss agree in writing or uniess applicable law otherwise provides, the procesds shall be applied to the sums secured ..-"._"E
by this Security Instrument whether or not the sums are then due. ‘g‘}
b

It the Property l¢ abandoned by Bomower, or K, after notce by Lendar to Bomrower that the condemnor offars to make an award
or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Londer is
authorized to collect and apply the proceeds, at is option, either to restoration or repaw of the Property or to the sums sacurad by
this Securtty Instrument, whether or not then due,

Unless Lendsr and Borowsr otharwise agree In writing, any application of proceeds to principal shali not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. _

11. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or o
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shalt not operate to release the liabliity of the original Borrower or Borower's successors in interest. Lender shall not be
required to commence procesdings against any successor in Interest or refuse to axtend time for payment or otherwlse modify
amortization of the gums secursd by this Saecurity instrument by reason of any demand made by the original Borrower or Borrower's
sucCesBOrs In interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or praciude the
exgrclee of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreamants of this Securlty Instrument shall bind and benefit the successors and assigns of Lendar and Borrower, subjact to the L‘
provisions of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any borrowar who co-signs this
Securfty Ingtrument but does not secute the Note: (a) is co-signing this Security Instrument only to mortgaga, grant and convey
that Borrower's interest In the Property under the terms of this Security Instrument; {b) i not personally obligated to pay the sums :
secured by this Security Instrument; and (c) agress that Lender and any other Borrower may agree to extend, modify, torbear or
make any accommodations with regard to the terms ot thie Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loen secured by this Security Instrument is subject to a law which sets meximum loan charges,
and that law Is finally interpreted so that tha interest or other loan charges collected or to ba coliacted In connection with the loan
axcead the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
parmitted limit; and (b) any sums abeady collected from Borrower which exceaded permitted limits will be refundad to Bomrower, i
Lander may choose to make this refund by reducing the principal owed under the Note or by making a dirsct payment to Borrowaer, A
If a refund reduces principal, the reduction will be treated as a partial prepaymant without any prepayment charge under the Nots. -

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by mailing & by £
first clase mail unigss applicatle law requires use of anothar method. The notice shall be directed to the Property Address or any |
other address Borowsr designates by notics to Lender, Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for In thig Security Instrument
shall be deemed to have been ghen to Borrower or Lender when given as provided in this paragraph.

158. Governing Law; Severabllity. This Security Instrumaent shall be govemnsed by federal law and the law of the
juriediction in which the Property I¢ located. In the event that any provision or clause of this Securlty Instrument or the Note Ti;
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confiicts with applicabie law, such confiict shail not afiect other provisions of this Securlty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable. | 3
18. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument. L
17. Transfer of the Property or s Beneficial Intereat in Borrower. It all or any part of the Propesty or any £
interest In It is sokd or trangherred (or  a Bansficlal interest In Borrower is so0ld or transferred and Borrower is not & natural person) 1
i
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without Lender’s prior written conssnt, Lander may, at its option, require mmediata payment In full of all sums secured by this
Seourlty Instrument. Howsver, this option shall not be axarcieed by Lender if axercise is prohiblted by jedemal law as of the date of
this Securlly Instrument,

i Lender saercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a pericd of not less
than 20 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this Security
Instrument. [ Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke any remedies permitted by
this Security instrument without further notica or demand on Bomrower.

18. Borrower's Right To Reinstate. f Borrower meete certain conditions, Borrower shall have tha right to have
enforcement of this Security Instrument discontinued at any time prior to the garlier of (8} 5 days {or such other period as appiicable
law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sacurlty Ingtrument;
or (b} entry of & judgment enforcing this Security Ingtrument. Those candiions are that Borrower: (&) pays Lender all sums which
then would be due under this Securlty Instrument and the Nota as # no had acceleration occurred; (b} cures any default of any
other covenants or agresments: (¢} pays &l expenses incurred in enforcing this Security Instrument, including but not limited to, 'n
reasonable attormneys’' fees; and (d) takes such actlon ag Lender may reasonably require to assure that the lien of this Securlty .5-; d
Instrument, Lender's rights In the Property and Borrowar's obligation to pay the sums secured by this Sacurity Instrument shall '

continue unchanged. Upon reinstatement by Bomowar, this Security Instrument and the obkigations secured hareby shall remain fully ;,:{;'::;_'
sffective as If no acceleration had occurrad. However, this right to ralnstate shall not apply in the case of accelsration under

16. Sale of Note; Change of Loan Servicer. The Note or & partil Interest in the Note (together with this Security B
instrument) may be scid one or mors times without prior notice to the Bomower, A sele may result in a change in the entity (known
gs the "Loan Servicer") that coliects monthly payments due under the Note and this Sacurity Instrument. There also may bé one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there |8 a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Serviosr and the address 1o which payments ehould be made. The notice will also contain any othar information
required by applicable law. i

20. Hazardous Substances: Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or In tha Property. Borrower shall not do, nor allow anyone slse to do, anything aflecting the Property
that is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or gtorage on the
Propery of small quantiies of Hazardous Substances that are generally recognized to be appropriate to nomnal resldential uses and
mantenance of the Property.

Borrower shall promptly give Lender written notke of any investigation, clalm, demand, lawsult or other action by any
govemnmental or reguiatory agency or private party Involving the Property and any Hazardous Substance or Environmental Law of
which Bomower has actuat knowledge. If Borrower jeams,or is notified by any govemmantal or regulatory authorlty, that any removal
or othar remediation of any Harardous Substance affecting the Property Is necessary, Borrower shall promptly take all necassary
remedial action in accordance with Ervironmants! Law.

As used In this paragraph 20, “Hazardous Substances” ere those substances definad as toxic or hazardous substances by
Enviconmental Law and the following substances: gascline, kerosens, other flarmmable or toxic petroleum products, toxic pesticides
and herbicides, volatile solents, materials containing asbestos or formaidehyde, and radicactive materials. As used In this paragraph
20, "Environmantal Law" means federal laws and laws of the jurisdiction where the Property is located that relate to heakth, safety or
environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remediss. Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securlty instrument {(but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured:; and (d) that
fafiure to cure the default on or before the date specitied in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If
the default Is not cured on or betore the date specified In the notice, Lender at iis option may
require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedies permitted
by applicsble law. Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided In this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costs of title svidence.

i Lender invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided In paragraph 14. Lender shall publish the notice of aale once a week for
three consecutive weeks in a newspaper published in SHELBY County, Alabama, and thereupon
shall sell the Property to the highest bidder at public auction at the front door of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the
Property. Lender or Its designee may purchase the Property at any sale. Borrower covenants and
agroes that the proceeds of the sale shall be applied in the following order: (8) to all expenses of
the sals, including but not limited to, reasonable attorney's fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persona legally entitled to it.

22. Releass. Upon payment of all sums secured by this Securlty Instrument, Lender shall releaga this Security Instrument
without charge to the Borower. Borrower shall pay any recordation coslts.

23 Walvers. Borower wakes all rights of homestsad exemption In the Property and relinquishes all rights of curtesy and
dower in the Property.

94. Riders 1o this Securlty Instrument. if one or more riders are executed by Borrower and racorded together with ;
this Security Ingtrument, the covenants and agresments of aach such rider shall be incorporated into and shall amend and E
supplement the covenants and agreemanis of this Securlty Instrument as i the rider(s) were a part of this Sacurlty Instrument. E

. e -
TR LT W

[Check Applicable Box{es)]
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[] Adjustable Rate Rider [] Condominium Rider [] 1-4 Family Rider
[] Graduated Payment Rider [} Planned Unk Development Ridor {] Biweekly Payment Rider
[] Balioon Rider [] Rate Improvemant Rider [] Second Home Rider

[] Other(s)
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained In this Security Instrument and

In any rider{s) executed by Borrower and recorded with R.
£ 8
@?@M %M Z (Seal)
LIMBAUGH ..aujb.}ﬂ / f

D LIMBAUGH ,-Borrower

Witnheases:

(Seal)

-Bomower

(Seal)

-Bomrower

(Space Below This Line For Acknowladgment)

STATE OF ALABAMA, JEFFERSON COUNTY ea:

On this 218t day of June, 1994, |, the undersigned, a Notary Public in and for said county and in said state, hereby

certy that ALAN R. LIMBAUGH and STEPHANIE D LIMBAUGH, HUSBAND AND WIFE, whaose name(s) ‘;,

is/are signed to the foregoing conveyance, and who ls/aré known 1o ma, acknowledged before me that, being informed of the
contents of conveyance, they exacuted the same voluntarlly and as their act on the day the same bears cdate.

‘I

Given under my hand and seal of office this 218t day of .June, 1994. N

(AFFIX SEAL) KQM’
otary Publ

My Commission explres: 01/24/96

Loan #:

Flie #: 942208

Tnls nstrument was prepared by:

Thomas E. Norton, Jr., Attorney at Law
2700 Highway 280 South

Bimingham, Alabama 35223
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EXHIBIT "A" LEGAL DESCRIPTION

A PARCEL OF LAND LOCATED IN THE NORTH 1/2 OF THE NE 1/4 OF
SECTION 25. TOWNSHIP 19 SOUTH, RANGE 1 WEST, SHELBY COUNTY,
ALABAMA, DESCRIBED AS FOLLOWS:

COMMENCE AT THE NE CORNER OF SAID SECTION 25; THENCE RUN WEST
ALONG THE NORTH LINE OF SAID SECTION 25 A DISTANCE OF 1401.02
EEET TO THE POINT OF BEGINNING; THENCE CONTINUE LAST COURSE A
DISTANCE OF 282.8 FEET TO A POINT IN THE CENTERLINE OF SHELBY
COUNTY HIGHWAY #440: THENCE TURN LEFT 79 DEGREES 22 MINUTES 44
SECONDS ALONG SAID CENTERLINE A DISTANCE OF 160.00 FEET; THENCE
TURN LEFT 100 DEGREES 37 MINUTES 16 SECONDS A DISTANCE OF 312.09
FEET: THENCE TURN LEFT 90 DEGREES 00 MINUTES 00 SECONDS A
DISTANCE OF 157.28 FEET TO THE POINT OF BEGINNING.

LESS AND EXCEPT ANY PART OF PROPERTY LYING WITHIN ANY ROAD
RIGHT OF WAY.

inst ® 1994-20280

06/ 27/ 1994—20280
134:08 AM CERTIFIED

COUNTY JUDGE OF PROBATE
EHELB1ti|vtn' MCD {32.10
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