€C(}10nial Bank
Equity Line
Adjustable Rate Mortgage

. Madethis__LL1ED  day g May, 1994 +

by and between #4 CFE BELOW##®
{referred o as *Mongagor* or "You," whether singular or plural} and the
Colonial Bank ’

an Alabama banking corporation {rofarred to as “Mortgagee,' "Wa,” "Our,” or

4. In consideration of the mutual promisas herein contained, You heraby
grant, bargain, sell and convey to Us the properly {“Proparty”) describad balow.

(8) Thegeal gpate (“Real Estate”) which is located at _Birmingham

County, more particularly described as

inﬂ L

*Usg™. follows:
NOTE: You ara glving Us thie Adjustable Rate Mortgage lo secure an 1997 Cahaba Crest Drive In
open-and line of eredn, callad Your “Equity Line,” datad 65— | ] , She 1b}, County

19 ___94 . The annual percentage rate on Your Equity Line may change.
increases In Your annual perceniage rate may rasult in higher menthly
payments and increased finance charges; decreasas in Your annual percent-
age rate may have the opposite eflect,

Il. 1. Your Equity Line. You aither have or will enter info an agreement
with Us (the “Equity Line Agreement’} which obligates Us lo extend 1o You a
ling of credit up 1o a maximum ameount of $ S0
{relerred to as Your "Cradit Limit"). According to tha terms of Your Equity Line
Agreament, You may borrow as much as You like up fo Your CreditLimit. If You
repay part of the amounta borrowad, You may \hen borrow money again up to
You Cradit Limit.

i We honor Equilly Line chacks In axcass of Your Credit Limit, then any
amount over Your Credit Limit will not be securad by this Morigage. Howaver,
You still will have to pay all credit extended 1o You according to the terms and
conditions sat forth In Your Equlty Line Agreemant.

You are granting Us a morigage In residential property 10 secure Your
Equity Lina.

2. Annual Percentage Rate. The annual percentage rate which We may
charge on the unpaid balance of Your Equily Line is subject to change monthly
in accordanca with the terma of Your Equity Line AgreemenL You should refer
to Your Equity Ling Agreement for the lerms goveming the calculation of the
anhual percentage rate,

This praperty has the follcwing legal description:

Birmingham, AL 353242

(b) All buildings, structures, and other improvements that are focalad on
the property described in the paragraph {&) ol this section;

{c} All rights In other property thal You have as owner of the property
descrbed in paragraph (a) of this section. These rights are known as
“sasemants, rights and appurlenances attached 1o the property;”

{¢) Alirentsorroyalties from the property dascribedin paragraph (a) of this
saction;

() Al mineral, oil and gas rights and profits, water rights and waler stock
that are part of the property thal is described in paragraph (a) of this section;

{f) All rights that You have in the land which lies in the streets or roads in
front of, or noxt 1o, the property doscribed in paragraph (a) of this saction;

(g) Al fixiures on the preperty described in paragraphs (a) and (b) of this
section;

{h) Allofthe property describedin paragraphs (b) through (f) of this section
that You acquire in the future, and all rights described in paragraph (b} through
{f) that You acquire in the future;

{I} Al replacements of or additions to \he property described in para-
graphs {b} through (f) and paragraph (h) of this section; and

(i} Al replacements of or additions to the fixtures that are on the properly
describad in paragraphs {a) and {b) of this section.

##SEE BETWEEN — Darryl E. White and wife, Janice M. White

Lot 1, 2nd Sector, according to the Survey of Altadena Woods, Znd and 5th Sector,
as recorded in Map Book 10, Page 54, in the Probate Office of Shelby County,
Alabama and in Map Book 151, Page 25, in the Probate Office of Jefferson County,

Alabama.

Situated in Shelby County, Alabama.
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We may exarcise all rights contalned herein If You:

{a) Co not pay all amaunts owed under Your Equity Line Agreement as
and when dua, Inctuding principal, finance charges and all sther indebladnass
Incurrad in connaction with Your Equity Line,

{b} Do nolpay. withinterast, as and when due, any amount that We spend
under 1his Adjustable Rate Morigage to prolaci the value of tha property and
Qur rights in the property;

{e) Engage in fraud or material misrepresentation by Your actions or
fallure to act, in connaction with any part of Your Equily Line Agreement; or

(@) Your aclion or inaclicn adversaty affecls the cellaleral for Your Equity
Lina, or Our rights in the ceollateral, as is more specifically set outin Your EQuity
Line Agreemani,

You promise thal except for the “exceplions™ lisled in any title msurance
policy which insures Our righis in the proparty:

(a) You lawiully own the property;

{b} You have the right 1o martgage and canvey tha property to Us; and

{c) There ara no outstanding daims or charges against the property.

You give Us a general warranty of litle, This means that You will be fully
responsible for any ksses which We sulfer because someona other than Us
has seme ¢ the rights in the preperty which You promise that You have., You
promise thal You will defend Cur ownarship of the property agains! any daims
of such rights.

V. 1. You Promise to Pay. You will promplly pay Us when due:

(a} AJl advances already made or 1o be made under Your Equity Line
Agreament or any extansion or renewal thoreaf;

(k) All finance charges incurred on such advances; and

{¢) Al oihar charges, costs and expenses which You now owe or will owa
1o Us under You Equily Line Agreement.

2. Insurance. You agres thal You will keep the buildings erected or (o
be eractad on the real estate insured agains! Joss or damage by fire, and such
other hazards as may be spocified by Us, for Qur benefit, and by insurers and
in amounis approved by Us. You also agree (o doliver such insurance policy
or policies to Us, and have attached therato koss payable clausesin faver of and
In & form acceptable 1o Us. The fire insurance policy shall contain the usual
exlended coverage endorsament.

If You fail lo abtain such insurance, Wa may, at Our option, obtain such
insurance, and the premlums therefor shall be a lien on the Properly and added
to 1the amount of Your ‘obligations secured by Lhis Adjusiable Rale Morigage.
In the case of a loss, any Ingurance proceads payable to You and/or Us are,
to the extan! of You inlerest, hereby assigned o Us. We may use such
proceads 1o presarve and protect Our rights under this Adjustable Rale
Mortgage and Equity Line Agreement, or 16 secure repayment of the Equily
Line or to rebuild or restore the damaged buildings or improvemenis, as We
deom bas!. Further, We shall have the absolute righ! io settle and compromise
all elaims undar said policies of insurance.

3. Peymeant of Taxes; Discharge of Liens; inferior Llens. You shall
pay all taneg, assessments, wiler rents and olher govemmental chargas
lavied upon sald premises, in a tmely fashion. If You defautt in the payment
ol Your taxes and other charges, We may, at Our oplion, pay said laxes, and
olher chargas, and such paymaents shall be a lien on the Property and added
1o the amaunt of Your debi o Us secured by this Adjustable Rale Mortgage.

You agree to pay or salisfy all liens againat the Property thal may be
suparlor to this Adjustable Rate Merigage. However, You do not have to satisly
a superior lien if:

(e} You agree. in wriling, to pay the obligaticn which gave nse to the
suparor lien and Wa approve the way in which You agree 1o pay tha! abligation;

{b} You,ingood taith, argue or defend againsi the syuparior llen in a lawsuil
so thal, during that lawsuit, the superlor lien may not be enforced and no part
ol the Froparty may be given up; or

{e} You cbialn lrom the holdar of such lien an agreemen! which subordi-
nates, l.e, gives Lis priority ovar, the competing lien.

You agree notto allow any craditor to place a lien on or receive any sacurity
interesi in the propery securing Your Equity Line debt withoul first notifying Us.

4. Appllcation of Payments. Unloss the law requitea otherwisa, We wiil
apply each of Your payments under Your Equity Line Agreement In the
lollowing arder;

{a) creditinsurance premiurma (f any)};

{b) FINANCE CHARGES, buinolincluding lale charges, which have been
incurred during the masl recent billing cycle; and

(¢} the balance remaining.

5. Your Agresment to Maintain the Property; Lease Obligetions;
Agreamants About Condominiume and Planned Unit Developments. You
afree 10 keep the property In good repair. You will nol destroy, damage or
subsiantially change the property, and You will nol allow the property to
dateriorate. I You do nol own bul are a lenant on the property, You will fulfil
ail obligations under Your leasea.

If the property is a unlt In a condominium project or a planned unil
development, You will fulfill all of Your obligations under the Declaration,
By-Laws, Regulalions and other documents that creale or govern the condo-
minium projact of planned unit developmant. Also, You will not divide the
property ino smaller parts thal may be ownad separately, and

You will not consant 1o any of the fotlowing uniess You have first given Us
notice and oblained Our consent in wnling:

(a) the abandonment or lermination of the condominium project or planned
vnil developrment, unless, in the case of the condominium, the abandonment
or lermminalen Is required by law,

{b) any significant change o the Decilarallon, By-Laws, or Ragulations of
the Ownar Association, Trual Agreament, Articlos of incorporation, or other
documents that create or govern the condominium project or planned unil
davelopment, Including, lor example, a change In the percentage ol ownearship
rights hakd by unil owners i the condominium peojact o in the common area
or facilitlas of the planned unlt davelopment;

(¢} a decision by the Ownars Assoclation o terminale professional
management and 1o begin self~-management of the condominium project or
plannad unlt developiment; and

(d) the wansfer, releass, creation ol llens, parliton or subdivision of all or
part of the common areas and facilities of the planned unit development.

i a condominium or planned unil development rider is execuled by You and
recorded iogether with this Adjustable Rate Martgage, the covenants and
agregments of such rider shall be Incorporated into and shall amend and
supplemen! the covenants and agreements of this Adjuatable Rate Morigage
as if the rider ware a part thereof.

8. Our Right to Pratect the Property. I

{a) You do nol keep Your promiaas and agreements made in this Adjusi-
able Rate Mongage. or (k) someona, including You, begina a legal proceeding
thal may algnificantly affect Our righta on the property (such &s, lor example,

a legal proceeding in banksupicy, in prabate, for condamnation, or lo enforce
laws or regulations), then Wa may do and pay for whatover is necessary 1o
protect the valua of the property and Cur rights in the property. Qur actions
under this paragraph may include, for axample, appearing in courl, paying
reasonabie attomeys' fees, and entering the property o maka repairs. We will
give You notice before Wae take any of these actions.

You musi pay to Us any amounis, wilh intevest, which We spend under this
paragraph. This Adjustable Rate Mortgage will protect Us in ¢ase You do not
keep the promise 1o pay those amounts with interest, However, any sums
expanded by Us in excess of Your Equity Line Credit Limil wil not be secured
by this Adustable Rala Morigage.

You mustpay allamounts due 16 Us when Wesend You anotice requesting
that ¥ou do so. You will also pay interest on thosg amounts at the same rale
stated in the Equity Line Agreemant. Howaever, if paymant of interest at that rale
would viclate the law, You will pay interest on the amounis spent by Us under
this paragraph at the highest rate the law allows. Interest on each amount will
begin on the date thal the amoun is spent by Us. However, You and We may
agree In writing \o terms of payment that are diffevent from thosa in this
paragraph.

Any amounts We disperse pursuant W this paragraph, with interest
thereon, shall beacome additional indebtedness of Yours secured by this
Adjustable Rale Morigage.

Althcugh Wae may take action under this paragraph, We do not have to do
5D,

7. OurRightof Inspection. We, and others authorized by Us, may enter
and inspect the proparty. We must do so in a reasonable mannev and at
reasonghbo imes. Howaver, before ong of the inspactions is made, We mus!
give You nolice stating a reasonable purpose for the inspeclion. The purpese
must be refated to Qur rights in the propenty.

8. Condemnation. A taking of property by any governmental authority
by eminent domain is known as “condemnation.” You give Us You right:

{a) to proceeds ol all awards or claims for damages resulting from
condemnation or other governmental taking of the property {or, if the properly
includes a unit in a planned unit development, of the common araas and
faciliies of the planned unit developments): and

() o proceads from a sale of iha property (o, if the property includes a
unit in a planned unit developmenl, of tha common araas and facilties of the
planned unit development) that is made to avoid condemnalion. All of those
oroceads are to be paid 1o Us,

[ ali or part of the property is taken, the proceads will ba used o reduce the
amount that You owe to Us under Youwr Equity Line Agreement and this
Adjustable Rale Mortgage. If any of the proceeds remnain afier the amount that
You owe to Us has been paid in full, the rernaining proceeds will be paid & You,

If You abandan the propery, or if You do not answar within thirty days, a
nollce from Us stating that a governmental authority has offered 1o make a
paymani or to selle a claim for damages, then We have the authority o coliect
ihe proceeds. We may thaeh usa the proceeds to repair or rasiore the properly
or lo reduce the amount that You owed 10 Us under the Equity Line Agreerment
and this Adjustable Rate Morigage. Tha thirty day penod will bagin on the dale
the notice is malled. or If it is nol mailed, on the date the notice is delivered. !
any proceads are used lo reduce tha amount of principal which You owa Us
under the Equity Line Agreemant, thaiuse will not delay the due date or change
the amount of any of Your monthiy payments under the Equity Line Agreemant.
Howaver, You and Wa may agree in wriling o those delays or changes.

9. Continuatlon of Your Obligations. We may allow a person who
takes over Your rights and obligations, Yo delay or le change the amount of the
monthly payments dua under Your Equity Line Agreement or under this
Adjustable Raw Mortgage. Even il We do this, however, that person and You
wi both still be fully obligated under tha Equity Line Agreement and under tis
Adjusiable Rate Mortgage unlass the conditions stated in this Adjusiable Rate
Mortgage have been met.

Wa may allow those dalays or changes for a parson who lakes over Your
rights and obligallons, even il We are requested nol to do so. We wilt nol be
required to bring a lawsuil against such a person for not fulfilling obligations
under tha Equity Line Agreemant or under this Adjustable Rate Morigage, even
if We ara requasied to do 8o,

10. Continuation of Qur Rights. Even If We do not exarcise or snforce
any right under this Adjusiable Rate Morigage or undar the law, We will still
have all of those righls and may exercise them and enforce tham in the fulure.
Even If We oblain insurance, pay taxes, or pay other claims, charges or liens
againsi the property, We will stil have the right o demand thal You make
immediale payment in full of the amount that You owe Us under the Equity Line
Agreement and undar this Adjustable Rate Morigage.

11. Our Rights of Enforcemant. Each of Our rights under this Adjusiable
Rale Mortgage is separate. We may exarcise and enforce one or mare of these
nghts, as well as any of Our rights under the law, one at a time or all at once.

12. Obligetions of You and of Persons Taking Over Your Rights or
Obligations; Agresment Concerning Captions. Subject io the lerms of this
Morigage, any person who takes over Your rights and obligations under this
Morigage shall have all of Your rights and will ba obligated 1o keep all of Your
promises and agreements made in this Adjustable Rale Morigage. Similary,
any person who lakas over Our rights or obligations under this Adjustable Ratle
Morigage will have all of Our rights and wil be obligated 1o keep ail of Our
agreaments made in this Adjustable Rate Morigage.

If more than one person signs this Adjustable Rale Mortgage as borower,
all are fully obligated \¢ keep all of borrower's promises and obiigations
containad in this Adjustable Rate Mortgage. We may enforce Ourrights under
this Adfusiabie Rate Mortgage against each of You individually or against all
of You together. This means that any one of You may be required 1o pay all of
the amount owed under the Equity Line Agreemenit and under this Adjusiable
Rate Morigage. However, if ong of You doos not sigh the Equity Line
Agreemeant then:

{8} that parson is signing this Adjustable Rate Mosigage only to give His
¢r Hor rights in the propenty \o Us undar the terms ol this Adustable Rate
Morigage:;

{b) He or She is nol parsonally obligated lo make paymenis or fo acl under
the Equity Line Agreement or under this Adjustable Raté Mortgage; and

{¢) He or She agrees that We and any other borrower under tha Equiy
Line Agreemenl may agree o extend, modify, forbear or make any other
accommodations with regard fo the lerma of this Adjustable Rate Morigage or
the Equity Line Agreemeni without His or Her consent and withoul relaasing the
co-signer of modifying this Adjuslable Rale Morigage as 10 thal co-signev's
interest in the property.

The captions and titles of this Adjustable Rate Mortgage are jor conve-
nience only. Thay may not be used o interpret or 1o deline the lerms of this
Adjustable Rate Morigage. '
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13. Agreement Concerning Notices. Unless the law requires otharwise,
any rotice hal must be given 10 You under this Adjustable Rale Mortgage will
be given by delivering or mailing It addressad 1o You al the address stated in
Section Il above. A notice will be delivered or maled 1o You al a different
address il You give Us a nolice of Your different address. Any notice that must
be given lo Us under this Morigage will be given by mailing It ta Our addrass
stalsd above. A nofice should be malled to Us at a different address if We give
You anolice of the different address. A nolice required by this Adjustable Rate
Morigage Is given when I is malked or when it is daliverad acoording o the
requiremneanis of this parageaph.

14. Agresment s Enforcaable. If any termsg of this Adjustable Rate
Morigage or of the Equlty Line Agreement conficl with any provislon of the law,
all other terme of this Adjusiable Rale Mortgage and of the Equity Line
Agreement will sill remain in effect If they can be glven eflect withoui the
conflicting tarm, This means that any tenms of the Adiusiable Rale Morigage
and of the Equity Line Agreement which conflict with the law can be separated
from tha remalning terms, and the remaining terma will stlll be enforcad.

15. Borrower's Copy of the Equity Line Agresment and of this
Adjustable Rate Morigage. You will be given a copy of the Equity Line
Agreamont and of this Adjusiable Rate Morigage. Those copias mugt show
thal theorginal Equity Line Agreement and the Adjusiable Rale Morigage have
been signad. You will be glven those copies either whan You sign the Equity
LIne Agreement and this Adjustable Rate Morigage or afiar Ihs Adjustable
Rale Morigage has been recorded In the proper official records.

18. Transter of the Property. If You sl ali or any part of the property, o
I{ an interest herein s sold or wansferred without Our prior writien consent, then
We may, al Qur oplion, declare all the sums secured by this Adjustable Rate
Morigage 10 be immediately due and payabla. Howeavear, thie opian may nol
be exercised by Us If in 80 dolng We would viclaw any applicablo law.

If We exorclae such an option 1o accelorake, We shall mail You notice of the
acceleration In accordance with this Adjustable Rale Morigage. We may
without furthar notice or demand on You, nvoke any rameadias parmitied by this
Adustable Rate Morgage for defaul.

17. Our Rights Upon Your Defsult. If You defaull undar the dafaull
pravision of the Equity Line Agreement, We may "accelerate” Your obligations.
This means that all debls You owa Us will bacome Immediawly chie and
payable. If Wa decide to acceleraie, We musi mall You a notice which states
how You have braached thise Adjusiable Rale Mortgage.

Alarsanding You the notice, We may sel the property at public oulcry and
exercise any other legal right We have. Afler default, We will be entited io all
costs Wa Incur In pursuing any rights We hawe, Inciuding, bul not Kmited %o,
reasonable atiomeys’ fees K Ye raler the matter to an attorney whe is not a
salaried employes of ours.

if We doclde 1o sell the property, We wi give You & copy of the natice of
sale. The notice will be published lor three consacutive weeaks in a paper in the
county whare the property e located. 'We will sell the property ko the highes!
bidder {which may ba Us) at & public auction on the siepe of 1he county
courthouse in the same county where the proparty is located, We then will give
a deed conveying the property o the highest biddar. The proceeds from the
sale will be appiled first to the costs of the sale (which includa, among other
expenses, rasonable atiomeys' foes and tte searches), then o tha debt
sacwed by this Adustable Rate Morigage, and finally 1o the persan who is

legally entlied o any remaining sums.

By signing 1his Adiusiable Rate Mortgage, You agreed to all of the above.

X

18. Our Right to Rental Payments and Posseasion. As additional
protection for Us, You give Us all of You rights to any rental payments from the
property. Howeover, uniil We require immediate payment in full, or until ¥ou
abandon the property, You have the right to collect and keep those rental
paymenis as lhey bacome dua. You agree that You have not given any of You
rights to rental paymenis from the property o anyone else, and You will not do
50 without Our consaent in writing.

If We require immediate paymant in full, or if You abandon the property,
thon Wa, parsans autherlzed by Us, or a receiver appoinied by a court at Our
raquest may:

(a) collect the rental payments, including overdue rental payments di-
racily from the fenants;

(b} enter on and take poasassion of the property;

{¢) manage the prapearty; and

{d) sign, cancel andchange leases. You agree that I We notlfy the tenanls
that We have the right 1o collect rental payments divectly from thern under this
paragraph, then the wnants may make those rental payments to Us without
having lo ask whether You have failed 10 keep You promises and agreemenls
undar this Adjusiable Rate Morigaga.

if thore is a judgment for Us in a lawsull for foreclogure and sale, You will
pay s reasonable rent from the dale the judgmentis antered for as long as You
occupy the properly. However, this doas nol give You the right lo be & lenant
on the property.

Alirental payments collecled by Us or by areceiver, other than the rent paid
by Us under thig paragraph, will be used first lo pay the costs of collecting rental
payments and of managing the property. i any part of the rental paymeants
remain afler those costs have baan pald in full, tha remaining part will bo usad
to raduce the amount You owe 1o Us under the Equlty Line Agreement and
undar this Adjustable Rale Morigage. Tha cost of managing the property may
include the receiver's faes, reasonable attomeys’ fees, and the cost of any
nacassary bonds. Wa and the receiver will be obligated o actount only for
those rental paymanis that We actually receive,

18. Discharge and Rel¢eass. When You have given Us written nolice that
You wizh i lerminate Your Equity Line angd have paid all amounits due under
Your Equity Line Agreement and under this Adjustable Rale Morigage, We wili
discharga this Adjusiable Rale Morigage by delivering a cextificale that this
Adjustable Rale Mortgage has been salisfied. You will nat be required 1o pay
s for the discharge, but You will pay all cosk ol recording thie discharge in the
propar official records.

20, Maximum Credit Charges. You have agreed, according to the terms
sel forth in You Equity Line Agreement, o pay charges on the credit extended
Io You. I this credit is subject to a law which sets a maximum charge, and this
law is interpreted so that the interest or other credit charges which We imposs
exceed permitted Wmits, then;

(a) any such charge in violation of the law as interprated will be reduced
by whatever amount is necessary to bring the charge within permissible limits;
and

{b) any sums which You have paid Us in excess of the legal Nmil will be
refunded to You. Such refund may be made by reducing the balance owed
under Youwr Equity Line Agreement or by making a direct payment to You.
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STATE OF Alabama
COUNTY OF ___Shelby
Ontve . 11Ch day of May
i, a Notary Public in and for said county in said state,
hareby cerily thai the above signed

whose name(s)

infare signed to Ihe kregoing conveyance and who is/are known o me, acknowledged before me on this day that, being informed of the conlents of the conveyance,

He/She execuled the same voluniarlly on the the same bears dale.

lemundnrn'\rhmdﬂin.t’m___Z/ - chyuf__m%/
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Notary Fu

My Commission Expires;

This inswument prepared by,

IAY COMMISSION EXPIRES JANUARY 26, 1587
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