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REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:
THIS MORTGAGE, s made and entered into on this __21st day of June .19 94 | by and between the under-

signed, _ Timothy Harrell & Wife. Betty Harrell

(herelnatter referred to as "Mortgagor®, whether one or more) and TRANSAMERICA FINANCIAL SERVIGES, INC. ﬁ%gr refarred to
as "Mortgagee"); to secure the payment of _ **Forty Two Thousand 51x Hundr E1g EtY Four & 217 Dollars

($_ **42.684.21%* 1, evidenced by a Promissory Note of even date herewith and payabla according 1o the terms of said Note.

NOW, THEREFORE, In conslderation of the premises, the Mortgagor, and all others executing this Mortgage, do hereby grant, bargain, |
sall and convey unto the Mortgagee the following described real estate situated in Shelby County, 'if'
State of Alabama, to-wit:

part of Lot 2. according to the Map of Alma H. Jeter's addition to Montevalle,.an
unrecorded subdivision, (Plat being shown in Deed Book 96, Page 140, in the Office of
the Judge of Probate of Shelby County, Alabama), more particularly described as follows:
Commence at the point of intersection of Southeasterly right of way line of Morgan Street
and the Southwesterly right of way line of Vine Street in the Town of Montevallo.
Alabama and run Southwesterly along the Southeasterly right of way line of said Morgan
atreet for a measured distance of 79.1 feet to point of beginning; thence continue
along said right of way line for a distance of 75.00 feet; thence Scutheasterly and
parallel to the southwesterly right of way line of said Vine Street for a distance cf
100.00 feet: thence Northeasterly and parallel to said Morgan Street for a distance of
75.00 feet: thence Northwesterly and parallel to said Vine Street long for a distance
of 100.00 feet to point of beginning; situated in Shelby County, Alabama. According

to survey of W. M. Varnon, Reg- No. 9324, dated August 22, 199].
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Tn?athar with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging or In anywise
appertalning,

TO HAVE AND TQ HOLD FOREVER, unto the said Murl?gaﬁaé. Mortgagee's successors, helrs and assigns.
The above described property ls warranted free from all incumbrances and against adverse claims, except as stated above.

i the Mortgagor shall sell, lease or otherwlse transfer the mongaged property or any part thersof without the prior written consent of the
Mortgagee, the Mortgagee shall be authorized to declare, at its option, all or any part of such indebtedness Immedi|ately due and payabls.

if the within Morgage s a second- Mortgage, then it is subordinate to that certain prior Mortgage as recorded in
Vol o e e , 8t Page — , In the office o the Judge of Probate of -
County, Alabama; but this Morigage is subordinate 1o sald prior Mortgage only to the extent of the current balance
now due on the debt secured by sald prior Mortgage. The within Mortgage wlll not be subordinated to any advances sacured by the above
described prior morigage, If said advances are made after the date of the within Mortgage. Montgagor hereby agrees notto increase the balance
owed that | secured by sald prior Morigage. in the event the Morigagor should fall to make any payments which become due on sald prior
Mortgage, or should default in any ot the other terms, provisions and conditions of sald prior Mortgage occur, then such default under the prior
Mortgage shall constitute a defautt under the terms and provisions of the within Mortgage, and the Morntgagese hereln may, at its option, declare
the entire Indebtedness due hereunder immediately due and payable and the within Mortgage subject to foraclosure. . Failure to exercise this
optlon shall not constitute a waiver of the right to exercise same In the event of any subssquent default, The Mortgagee herain may, at Its option,
make on behalf of Mortgagor any such payments which bacome due on sald prior Martgaga, or Incur any such expenses or obligatlons on behalf
of Mortgagor, in connaction with the sald prior Morigage, In order to prevent the foreciosure of said prior Mortgage, and all such amounts so
axpended by Morigagee on behalf of Mortgagor shall become a debt to Mortgages, of lts assigns additional to the debt hereby secured, and
shall be covered by this Mortgage, and shall bear Interest from date of payment by Mortgages, or its asslgns, at the same interest rate as the
Indebtedness secured hareby and shall entitle the Mortgagee 1o all of the rights and remedies provided heraln, including at Mortgagee's option,
the right to foraclase this Mortgage.

For the purpose of further securing the paymeant of the Indebtedness, the Morigagor agress to pay all taxes or assessmerits when imposed
legally upon the real estate, and should defauft be made In the payment of same, the Mortgagee may at Mortgages’s option pay off the same,
and to further secure the Indebtednass, Mortgagor agrees to keep the Improvements on the real estate Insured against loss or damage by fire,
lightning and tornado for the falr and reasonable Insurable value thereof, In companles satlstactory to the Mortgagee, with loss, if any, payable
to Mortgagee as Its interast may appear, and to promptly deliver said policies, or any renawal of sald policles to Mortgages; and it undersigned
talls to keep property Insured as above speciied, orfalls to deliver sald Insurance policles to Mortgages, then Mortgagese, or assigns, may at
Mortgages's option, insure the real estate for sald sum, for Morigagee's own beneflt, the policy If collected to be credited on the Indebtedness,
less cost of collecting same. All amounts so expended by Mortgagee for taxes, assassments or insurance, shall become a debt to Montgagee
or assigns, additional to the debt hereby specially secured, and shall be covered by this Morigage, and bear interest a! the sama Interest rate
as the Indebtedness secured hereby from date of payment by Mortgagee or assigns and be at once due and payabis.

15-011 (Rev. 8-90) {Continuad on Reverse Sides)



UPON CONDITION, HOWEVER, that if the Mertgagor pays the Indebtedness, and relmburses Morigagee or assigns for any amounts
Mortgagee may have expsnded, then the conveyance 10 be null and void; but should default be made In the payment of any sums oxpended
by the Mortgagee or asslgns, or shouid the Indebtedness hereby secured, or any part thereof, or the interest therson remain unpald at maturity,
or should the Interest of Mortgagee or assigns In the real estate become endangered by reason of the enforcemant of any prior llen or
ancumbrance tharaon, so as to endangerthe debt hereby secured, theninany cne of sald events, the whole of tha Indebtedness hereby secured,
at the optlon of Mortgages or assigns, shail at once hacome due and payable, and this Mortgage be subject 10 foreclosure as now provided by
law in case of past due mortgages, and the Morigages, agents or asslgns shall be authorized 1o take possession of the premises hereby
convayed, and with or without first taking possession, atter glving elghteen days notice by publishing once a week for three consecutlve waeks,
the time, place and terms of sale, by publication In some newspaper published in the County and State, sellthe same in lots or parcels or en
masse as Mortgagee, agents or assigns deem best, in front of the maln door of the Court House of the County (or the division theraot), whers
a substantial and material part of the real estate is located, at public outery, to the highest bidder for cash, and apply the procesds of sale: First,
to the expense of advarilsing, selling and conveying, Including, if the original amount financed exceeded threa hundred dollars, attorney's fees
not in excess of fifteen percent of the unpald balance onthe loan, and referral to an attomey not your salaried employee; Second, to the payment
of any amounts that may have been expanded, orthat it may then be necessary to expend, in paying insurance, taxas, orthe other incumbrances,
wlth Interast theraon: Third, to the payment of the Indebtedness in ful, whether the same shall or shall not have fully matured at the date of sald
sale, but no interest shall be collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the Martgagor. ndersigned
further agrees that Morigages, agents or assigns may bld at said sale and purchase the sald estate, If the highest bldder therefor. Faliure 10
exercige this option shall not constitute a waiver of the right to exercige the same in the event of any subsaquent default,

Any Mortgagor who co-signs this Morigage but does not executa the Note: (a} is co-slgning thls Mortgage only to mo rtgage, grantand convay
that Mortgagor's Interest In the real estate under the terms of this Mortgage; () is not personally obligated to pay the sums secured by this
Mortgage; and (c) agrees that Mortgages and any other Mortgagor may agrese 10 extend, modify, forbear or make any accommodations with
regard to the terms of this Mortgage or the Note without that Morigagor's consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto sel his signature and seal on the day flrst above written.

CAUTION — IT 1S IMPORTANT THAT YOU THORQUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

iy dhasid e

Timothy Harrell

A7 GM (Seal)

Betty Hayrell

{Seal)
THE STATE OF ALABAMA l, ____The Undersignec , a Notary Public
__Chilteon COUNTY in and for sald County, in said State, hereby cenrtity that
Timothy Barrell & Wife, Betty Harrell whose

name(s) la/are known to me, acknowledged before me on this day that being informed of the contents of the conveyance, they executed
the same voluntarlty on the day the same bears date.

Given under my hand and seal this __ 218t _ day of June , 19 94

My Commisslon Expires: / ""_/ 5 - ?5— Notary Public

Inst & 1994-19373

oe/237 1994"'15975
*1=17 AM CERTIFIED

1€
COUNTY JUDGE OF PROBA
mm;m m gl

Ol

ADVOLIOW

'
'
0
r
T
L
L]
e
'
r
e
0
"
ir
-
I
-
L
n

1
;n.

. ey - ! i
'_"' "I".?-t;. | Tt

_5.,
e B IR
. .

oA DR L

o 2o

;
B
- -"' b | F.-|"-.'. .

N T SRR

A ﬁ :,“‘:1‘11' '

st
R T t
__,\_.,r_-l.-:_ _-._:: .

e )
5w

O

1.th; .. _‘ Bt . Ay
A e -
[ R B

..-15?"_‘_’?;‘?:
e Roalall ,-_‘___-:_'_ T":“'r'.
P 1|'__i-,..l_..--i."'

L

- . R,
Rl TR | L TR N
= . Nl L

;?LTF".],—L-'I:—::!:'

e,

[
gt

b Tt e - " .-
'|..:-..I.-_" ?"lzl:ll- a_

ST T T TS

5 R
R

.
.
. Iu.'-

ot Y T -
e e T :3_;!_'_-_-_' e
" . - - . -* . k

ST
P T

R Rt e P R



