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This inslrument was prepared by
Mark F, Calhoun (Name) Manda Franklin, Bank of Alabama
(Address) 2100 ithbridge Parkway. Suite 635
Alison B. Calhoun : : -
BANK ALABAM
2100-A Snuthbridge Parkway
- Suite 63
Birmingham, Alabama 35209
MORTGAGOHR . MORTGAGEE
"I" includes each mortgagor above. "You" means the mortgagee, ils successors and assigns.

REAL ESTATE MORTGAGE: For value received, ), _ Mark F. Calhoun and wife, Alison B, Calhoun
. mortgage. grant. bargain. sell and convey to you, wilh power of sale, e

to secure the payment of the secured debl described below,on __dune 8, 1394 the real estate describad below and all rights. ¥

easements, appurtenances, renis, leases and exishng and future imprgvemenis and hxlures {all called the "property”). e

PROPERTY ADDRESS: _570 Valley View Road . Pelham Atabama 35124 11
(Slroel] Ty (Z:p Code)

LEGAL DESCRIPTION;
Lot 8, according to the Survey of Brookstone FEstates, as recorded in Map

Book 4, Page 53, in the Probate O0ffice of Siq&lipyi6¢ﬂﬁﬂ?‘,"%q%—gama.-
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Minerals and mining rights excepted. 5
193 —19967 ﬁ;
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located in shelby Counly, Alabama. . :
TITLE: | covenant and warrant title to the property, except for _Mortgage from Mark F. Calhoun and Alison 8. Calhoun

tc_Matrix Financial Services Corporation, recorded in 1594-0126. and transferred by instrument #1;9'@—01391?'}:_'

SECURED DEBT: This morigage secures repaymeni of the secured debt and the perlormance of the covenanis and agreements contained in this
morigage and in any cther documeni incorporated herein. Secured debt, as used in Ihis mortgage. includes any amouns | owe you under this
mortgage or under any instrument secured by this mortgage and all modiicalions. exiensions and renewals thereol,

The secured debt cutstanging on the date of this mortgage 1s evidenced by (List all instrumeénls and agreements secured by this morigage and
the dates thereol.);

Y1 Promissory Note. Amendment to Home Equity Line of Credit and all cher documents .
required for the closing of this transaction.

Al Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yel be advanced. |
Future advances under the agraement are contemplated and will be secured and will have prigrity to the same exten) as il made on .
ke date this mortgage is executed. L

[X} Revolving credit loan agreement dated __June 8, 1934 . Alt amounts owed under this agreement are secured even
though not all amounts may yet be advanced. Fulure advances under the agreement are conlemplaled and will be secured and will have
priprity 1o the same extent as il made on the dale this montgage is executed.
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The above abligation is due and payable on July 10, 2014 if not paid earlier.
The 1otal unpaid balance secured by this morigage at any one timg shall not exceed a maxmum pnncipal amount of:
Th'i!“t‘}f-f'i"d’e Th‘DUSﬂﬂd -Elrld ﬂDf-lUD""'"" --------- Dﬂuarsis, EEIHHH DO ).

plus interesl, plus any disbursements made for the payment of faxes. special assessments. o nsurance on the properly, with interest on such
disbursemaents.

{ XD ariable Rate: The interest raie on the obhgation secured by 1his morigage may vary according 1c 1the lerms of that cbhganan, _

A copy of the loan agreemant containing the terms under which the inlerest rale may vary is altached 1o this mortgage and made a parl
hareof.

RIDERS: Commercial w—lnma Equity

SIGNATURES: By slgning below, | agree to the terms and covenants contained In this mortgage (including those on page 2 which are hereby ’-

incorporated 1?1 his mortgage torm} and in any riders described above and signed by me.,
4/% {Seal) (Seal)

" Mark F. Calhoun

I:.
L
(Seat) (Seal) ;
WITNESSES: :
{
ACKNOWLEDGMENT: STATE OF ALABAMA, Jefferson . County ss: :
[, 1 t] g Un dersigned . a Netary Public in and for said counly and in said siale, hereby certily thal E
F
Mark F., Calhoun and wife, Alison B. Calhoun | ;
whose name(s) . d. € ____ sigred to Ihe foregoing conveyance. and who ___3 " & known 10 me, acknowledged before me on ':
(ndlvidual this day hat, being inlormed of Ihe contents of the canveyance, Lthey €ACH  execuled the same voluntarily on the day the same X
bears dale. !_
whose name(s) as ol Ihe 1 5—
Covporale a corporalion, signed 10 Ihe foregeing conveyance and who known lo me, acknowledged belore me on
this day thal, being inlormad of the contents ol Ihe convayance, he . a5 such glhicer and with 1ull authanty.
executed the same valuniarily far and as the act of sad corporation. |
Given under my hand this the gth day o 1J une ., A /) 1994 . |
My commission expires; | M S .
-t -9 awde) U CeankBC
e fMolary Pubhe)
ALABAMA f

L)
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COVENANTS

1. Paymants. | agree to make all payments on the secured debl when due. Unless we agree otherwise, any payments you receive from me or for.m
panglil will be applied tirst 10 any amounts | owe you on the secured debl {exclusive of interast ar principal), second, to interest and then to prim:ipal. f
partial prapayment of the secured debt occurs for any reason, It will nol reduce or excuse any scheduled payment until the secured debt is paid in tull.

2. Claims against Title. | wilt pay ali laxes, acsessments. liens and encumbrances on tha property when due and will detend litle to the property against
any claims which would impair 1he hen ol this marigage. You may require ma to assign any rights, claims or delenses which | may have against parties
who supply labor or malgrials (o improve of maintain the propery.

1. insurance. | wilt keep the propery insured under terms acceplable 10 you al my expense and for your benefit. All insurance policies shall include a
standard mortgage clause in favor af you. You will be named as loss payee or as he insured on any such insurance policy. Any insurance proceeds
may be apf)haﬁ. within your discretion, 10 edhes the resioranon or repair of the damaged property of to the secured debl. If you require mongage
insurance, | agres 10 mantain such insurance for as long as you require.

4, Property. | will keep the properly in good condition and make all repairs reasonably necessary.

5. Expanses. 1 agree to pay all your expenses, including reasonable atiorneys' ltees if | break any covenants in this morigage of in any obligation
secured by 1his morpage. Attorneys’ lees inciude those awarded by an appeliate court. | will pay these amounts to you as provided in Covenant 10 of
this moripage. _

8. Detault and Accaleraiion. M | lail to make any ﬂayrnent when due or broak any covenants under this mortgags, any prior morigage or any obligation
secured by this mongage, you may accelerale \he malurily of thi secured degt and demand immediate payment and exgrcise any other ramedy
available 1o you. In the event that 1he indebledness owing hareunder shail not be paid upon demand lollowing any acceleralion or maturity, then this
morigage shall be subject 1o loreclasure at your ophon. with nolice 10 me of your exercise ol such aption bsing hereby gxprassly waived, In that event,
ou shali have the nght to enter upan and take possession ol the property and aiter or withoul taking such possession to sell the same, between the
ours of 11:00 a.m. and 4:00 p.m. on thg gay designated for Ihe exercise ol the power ta sell the property, belore the courthouse door of the county (or
division therecl) where tha propesty, or any subsianbal part of the propeny. i iocated, at public ouicry Tor cash, atter first giving notice of the tims, place
and terms of such sale by publication once a week 107 Ihree conseculye weeks priotr 10 said sale in some newspaper published in said county. 11 the
property is located in more 1han one counly, a sirnilar dpubhcatmn will be made in all counties where the property is located. Upon payment to you of the
urchase price at such iorgclosure, you are authorized 10 execute 10 the purchaser 1or and in our names a goo and sufficient deed to the property said,
ou agree 10 apply the proceeds of any such sale of sales under this mortgage as follows: {a) to the expenses of lhe sate, inciuding, but not limited to.
reasonable atiorney's lees; {b) to the payment ol any amounls that may have been expended or may be necessary 10 ex gnd_ in paying insurance,
1axes and olher encumbiancas; () o the E’aymem ol ihe secured dabt hereby secured: and (d) the balance, if any, will be paid over to us or to
whomsoavar shall ba legally entitled 1o i1, You may bid and become the purchaser of the properly al any loreclosure sale hereunder. Under this
Mortgage, you are granted a “power (o sell” and a "power of sale” (as lhose guoled ferms are used in icle 1A of Title 35 of the Code of Alabama).

7. Assignment of Rents and Profits, | assign 1o you the rents and prolis of the propeny. Unless we have agreed otherwisa in {h.rriting* 1 may collect
and retain the rents as long as | am not wn defaul. i | defaull, you, your agent, or a coun appointed receiver may take possession and manage the
proparty and collect tha rems, Any rants you collect shall be applied frs! to the costs ol managing the property, including court costs and attorneys’ fees,

commissions 10 remal agenis, and any olhel Necessary related expenses. The remamning amount of rents will then apply 1o payments on the secured

debt as provided in Covenant 1.
3. Walver of Homestead. | hereby waive all right of homestead exemplion in the propeny.

9. Leaseholds; Condominlums; Planned Unit Dwulcgamunts. | agree 1o comply with the provisions of any lease i this mortgags is on a leasehoid. If
this morgage is onaunit in a condominium o a planned unil davelopment, | will perform all of my dulies under theé cnvenants.%y-laws. or regulations of
ihe condominiurm or plannad unil development.

10. Authority of Mortgagee to Perform for Mertgagor. i1 laul 10 parform any of my duties under this morgage, you may perorm the duties or cause
them to be performad. You may sign my name of pay any amount il necassary tor perormance. If any construclion on the property is discontinued or
not carrned on in a feasonable manner, you may do whatever is necessary 1o protect your security inlergst in the property. This may include complating
tha construction.

Your lailure to perform will not precivde you {rom exercising any of your clhar nghts under ihe law or this morntgage.

Any amounis paid by you 10 proteci your securnﬁ intarest will be secured by lhis morgage. Such amounts will ba due on demand and will bear interest
iromn the dale of the payment uniil paid in {ull at the imeresl rate in gtact on the secured debt.

11. Inspection. You may enter the properly {0 inspect it you give me notice beforehand. The notice must state the reasonable cause for your
inspechon.

12. Condemnation. | assign 1o you the proceeds of ar-gv award or claim tor damages connecied with a candamnaticn or other taking of all ar any part of
ihe property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject o tha terms of any prior securty agreement.

13. Walver. By exarcising any remedy available to you, you do not give up your rights 1o later use any other remedy. By not exercigsing any remedy, if |
default, you do not waive your right 1o laler consider the event a detault if it happens again.

14. JoInt and Sevaral Llabillty; Co-signers; Successors and Assigns Bound. All duties under lhis mortgage are joint and severa!. |f | co-sign this
mongage bul do nol co-sign the underlying debt | do so only 10 morlgage my interesl in the property under the terms of this morigage. | also a_%ree that
you and any pram‘:l o this munga?& may exlend, modity or make any other changes in the terms ol this morigage or the secured debt without my
consent, Such a change will nol release me from the terms of 1hus morigage.

The duties and benefits of this morgage shall bind and benefil the successors and assigns of either or both of us.

15. Notice. Unigss otherwisa required by law, any nolice lo me shall be given by delivering it or by mailing it by cenified mail addressed to me at the
Property Address or any other address thal | 1all you. | will give any nolce 1o you Dy certitie mail to your address on page 1 of this mortgage, or o any
other address which you have designaled.

Any notice shall be deemed to have been given to enther ol us when given in the manner staled shove.

16. Transfar of the Property or a Benaflcial interest in the Morigagor. | ail or any part of 1he propéerty or any interest in it 1s scld or transterred
withoul your prior wrilten conseni, you may demand immeagiale paymen! of the secured dabt. You may also demand immediate payment if the
mongagor is nol a natural Eersnn and a beneficial interesi in the mortgagor is sold of iransierred. However, you may not demand payment in the above
cituations if it is prohibitad by federal law as of 1he date of this morigage.

17. Releass. When there shall occur the "Payment or satislaction ol lhe real properly mortgage debt” {(as such lerm is defined at §35-10-26 af the Coda
ot Alabama), and all underlying agreements have been terminaled, this morigage will become null and void ang you will release this morigage.

(page 2 of &)
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HOME EQUITY LOAN AMENDMENT Eﬁ"
[Cpen-End Revolving Line of Credit with Varlable Rats of Interest) i
This instrument hy: E:"
111 348
‘,
] : Fi
2L 00=0-Southbridge—Rarkua~—suite 635 i,
MORTGAGOR: | AGEE: 7
Calhoun Bank of Alahama P i
1209 Decatur Highway g X,
PeHhams—Alabama-35124 Poxt Office Box 340 o
g Fullondale, Alahsma 35068 b "
STATE OF ALABAMA } s L
: IT-I .';_
COUNTY oF ___Jefferson ) mn
-
NOTICE: The Mortgage and this Amendment secure an adjustable rate home equity line of credit which cootains prumm allowing y
for changes in the interest rate and allowing for sums to be borrowed, repaid and then reborrowed. all subject 1o the terms of the Home Equity Agreement ¥ &
between the Morigagor and the Morigagee. locreases in the interest rate may result in kigher payments or a larger final payment. " i
re
This Home Equily Loan Amendment to Morigage, dated June 8 19 24 amends and supplements the Morigage E %‘
dated __June 8, 1994 between Bank of Alahama (“Mortgugee®) and the undersigned Mortgagor. This Amendment covers the propenty 2 b
{as such term is defined in the Morigage). "*E}
As uscd in this Amendment, the Agreement ahail mean thet cerain Equity Agreement made snd entered inlo between the Mortgegor and the .w
Morigagee on June 8 1% 94 , including any amendment or modification to such Agreement and any extension of renewal of :ﬁt"

such Agreement or the indebiedness advanced thercunder.

The Mongagee and the Morigagor do hereby agree to amend the Mortgage in the following respecis:

T e
[
F

[

1. The Agreement between the Mortgagee and the Morigagor iz an open-end credit agreement under which the Mortgegor may borrow, repay and reborrow
from the Mongagee from time te time 30 long as the aggregate unpaid principal of such loans outstanding from lime to time does not exceed the sum of
s_35.000, Qb :

oot d.i'__.J '-:'._.'."__-

= AT Wl I

2. The rate of interest payable on loans made under the Agreement 18 & variahle interest rate which may change daily based on :hlr;gu in the base rate {as
defined in the Agreement). The beginning rate of interest is 7 E . % . :

ST e S O, A s, e,
T M T . .. b

3, The Agreement in an open-end credit agreement which will continue in effect unti) 1erminsied by the Mortgagee or the Morigagor purmiant (o the lerms
of the Agreement, and an a result, there is no fixed maturity date for the loans made under the Agreement: provided, however, thal il any amount shall remain unpad
under the Agreement on the date (the “maturily date™) which is twenly (20} ycars afier the date of the Agreement, then all such sums, whether principal, interest, or
other chargea, shall then be due and payablc in full on the maturity date.

SR

4, The Mortgage shall continue in full force and effect until all of the following events shall occur; (1) there is no outstanding indebledness or other obligation
secured by the Morigage and (b) there shall be no remaining or enforceable commitment or agreement by the Mortgagee 10 make advances, incur obligations or
atherwise give value under any contract, including, but without limitation, the Agreement. The Mortgagee and the Morigagor agree that this shall resull in the
Morgage conlinuing in full force and effect until the evente described in the first sentence of this paragraph shall have occurred. even though from time to time and
for exiended periods of lime there may be ne outstanding indeblcdness owed 10 the Morigagee under the Agreement and no other oulstanding indebicdness hereby
securcd, it being the intention of the Morigagee and the Mortgagor that thia Mortgage upon the property conveyed to the Morigagee shall remain in full force and
effect and shall secure all indebledness owing al any time and from time Lo lime under the Agreement whether now owed or hereafler incurred at any lime prior to
termination of the Mortgage pursuant lo the occurrence of the events described in the fiest sentence of this paragraph. Within the time required by law, the Mortgagee k.
agrees 1o file & properly executed and nolarized satisfaction ol the Morgage, or otherwise csuse the Morigage 1o be satisfied in sccordance with other lppliﬂ!hh
provisions of law, upon receipt of a writlen request to salisly the Marigage signed by lhe undersigned Morigagor s by ell other persons (if any) who have & nght
10 require the Mortgegee 1o extend value.
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5. In the event of any inconsisiency between the terms of the Modgage and of this Amendment, the provisions in this Amendment shall control. In that regard,
and without limiling the genarality of the foregoing. it is ¢xpreaaly understood and agreed between the Mongages and the Morigagor that the accelerstion of the
maturity of amounta owing under the Agreement may be made only upon the express termx of the Agreement, and it is funther understood that the Mortgage will be
satisflied and terminated only as provided for in paragraph 4 of this Amendment.
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STATE OF ALABAMA )
county or__JEFFERSON 3

1, ﬂvyndeﬁi,éneﬁ. 1 l‘%&ury Public in snd far said County in rid Siae, hereby centify that James Coo0 PET, Jr. .
whose name as SENior Vice=President of'Bank of Alabama, is signed to the foregoing instrument, and who i1 known to me, acknawledged before me on this
day that, being informed of the contents of such instrument, he/she, in histher caprcity an such Ofiicer And with full authority, executed the
same voluntarily for and as the act of said corporation.

Given under my hand and seal of office this  8Th dayof A fun I.'Ef ’ ) ﬁ] 9"—'!

Notary Public
[NOTARIAL SEAL] My commission expires: lo- &~ b .
STATE OF ALABAMA )
counTyoF __ Jefferson \

T L R
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1, the undersigned, herehy cenify that Mark F. L}a]hﬂun and wife, Alison B, Calhoun whose name(s)
isfare signed to the foregoing instrument, and who is/are koown 10 me, scknowledged hefore me on Lhis day thm, being informed of the contents of the inArumend,
he/shefthey executed the same voluntarily on the day the same bears date,

Given under my hand and seal of office this ﬂhﬂl}r ol June 19 M#

Notary Public

[NOTARIAL SEAL] Uﬁﬁﬂmmrpﬂ,:ﬁ?ﬁ-? fd— & - dA ?
10=10 AM CERTIFIED i

SHELEY COUNTY JUDGE TF PROBATE .
002 HCD 66.00

BARW 1 64923




