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(Space Above Thia Line For Racording Data)

MORTGAGE
THIS MORTGAGE urity Instrument™} is given on JuNd 8th, 1994 _
The grantor ls  PATRICK L. WARD, AN UN IED MAN —
- {"Borrower™). This Securily Instrument is given to
FIRST COMMERCIAL MORTGAGE CORP. | which is organized and exiating
e 000 “‘sﬁﬁ% and whose address Jo
STE 500 20008 - AW, ALAE 242 ("Lander™).

Borvower owes Lender the principal sum of
Three Hundred Eleven Thousand Elght Hundred Fifty and 00/100

Dollars (U.S. % 311,850.00 ). This debt is evidenced by Borrower's note dated the same date as this Securlty Instrument

("Note"), which provides for menthly payments, with the full debt, if not paid earliet, due and payabla on July 18t, 2024

Thia Security Instrument secures to Lender: (a) the repayment of the dabt evidenced by the Note, with interast, and all renewalis, axiensions
and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 fo protact the security of this
Security Instrument; and {c) the performance of Barrower's covenants and agreaments under this Security Instrument and the Note. For this
purpose, Borrower does heraby mo e, grant and convey to Lender and Lende’'s SUCCESSOTS and assigns, with power of sale, the follow-
ing described property located I SHELE County, Alabama:

LOT 88, ACCORDING TC THE SURVEY OF GREYSTONE 5TH SECTOR, PHASE i, AS RECORDED IN
MAP BOOK 17 PAGE 72 A, B & C IN THE FROBATE OFFICE OF SHELBY COUNTY, AL ABAMA;
BEING SITUATED IN SHELBY COUNTY, ALABAMA.

£

TOGETHER WITH THE NONEXCLUSIVE EASEMENT TO USE THE PRIVATE ROADWAYS, COMMON
AREAS AND HUGH DANIEL. DRIVE, ALL AS MORE PARTICULARLY DESCRIBED IN THE GREYSTONE
RESIDENTIAL DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS DATED NOVEMBER
8, 1990 AND RECORDED IN REAL 317 PAGE 260 IN THE PROBATE OFFICE OF SHELBY COUNTY
ALABAMA AND ALL AMENDMENTS THERETO.

PATRICK L. WARD IS ONE AND THE SAME PERSON AS PATRICK LEE WARD

which has the address of 1065 GREYMOOR ROAD BIRMINGHAM
[Street] [City]
Alabama_.22242: {"Proparty Address”);
[2ip Code]

TO HAVE AND TO HOLD this property unto Trustee and Trustee'a successors and asssigns, forever, together with all the Improvements
now or hereafter erected on the Bm:pany. and all easements, apppurienances, and fixtures now or hereafter a pan of the property. Al
{ﬁptagamﬁ and addilons shall be covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrument a3

8 "Propearty.

BORROWER COVENANTS that Borrower is lawfully sslsed of the estate hareby conve d and has the right to nnrtgaga.“ﬂrant and
convey the Property and that the Property s unencum ad, except for encumbrances of record. Borrower warrants and will defend
generally the titie to the Property agalnst all claims and deinands, subject to any ancumbrances of racord.

THIS SECURITY INSTRUMENT comblines uniform covenants for national use and non-uniform covenants with limied variations by
jutisdiction to constitute & uniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows.

1. Payment of Principal and Interest; Fr;paymant and Late Charges.  Borrower shall promptly pay when dus the principal of
and Interast on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicablo law or 1o a writlen waiver by Lender, Borrower shall pay 10 Lender on
the day monthly payments are due undef the Note, unill the Note is paid in full, a sum ("Funds®) for: (&) yearly taxes and asseasments which
may attain priority over this Security Instrurnént as a len on the Property; (b yearly leasehold payments or ground rents on tha Property, if
any; (c) yearly hazard or proparty inaurance preruums, (d) yearly flood Insurance prermiums, If any; (e} yearly morigage insurance premiums,
i any: and () any sums payabla by Borrower 1o Lender, in accordance with tha provisions of paraﬁraph 8, in lieu of the payment of mort aﬁ
inaurance premiums. These fems are called "Escrow ftema.” Lander may, at any tims, collect and hold Funds in an amount not 1o @ t
maximum amount a lender for a faderally related mortgage loan may require for Borrower's ascrow account under the federal Real Estats
Sattlement Procedures Act of 1874 as amended from time to time, 12 U.S.C. SS 2601 el 86q. ("RESPA"), unless another law that applias 10
the Fuhds sets a lesser amount, If so, Lender may, at any time, collect and hoid Funds in an amount not o exceed the lesser amount,
Lendar may estimate the amount of Funds due on the basls of current data and reasonable estimates of expenditures of future Escrow Iterns
or otherwise In accordance with applicable law.

The Funds shall ba held in an Insthtution whose deposits are insured by a federal a anc;rs. instrumentallty, or entity {including Lender,
if Lander Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funas to par the Eacrow ltems. Lender may not
charge Borrower for holding and epplying the Funds, annually analyzing the escrow account, er verlfying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and applicable law parmits Lendler 1o make such a charge. However, Lender may require Borrower 1o
pay a one-iime charge for an Independent real estate tax reporting service used b{ Lender in connection with this loan, unless applicable law
Bronvidas otherwlge. Unless an agreement ls made or applicable law requires interest to be paid, Lender shall not be required to pay

trower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
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Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the
usftrpnsa for which each dabit to the Funds was made. The Funds are pledgad es additional security for all sums secured by this Sacurity
natrument.

If the Funds held by Lendar exceed the amounts ed 1o be held by applicable faw, Lender shall account to Borower fof the
axcess Funds In accordanca with the requirements of applicable law. 1f the amount of the Funds held by Lender at any tme ks not sufficlem
to pay the Escrow lterns when due, Lender may so notify Borrower in writing, and, in such case Bomewer shall pay 1o Lender the amount
necass o make up the deficlency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole

scretion.

-
T

R —
b L P e,
.'.‘-i",}:w = AT

L

R
: Rt |
K | A AL PEAL ]
a et gty T = ___..'E'I.: o

DRy AR
L TER
" -

U?nn payment In full of all sums securad by this Securlty lnstrument, Lendar shall rompily refund to Borrower any Funds held by
Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquigition or sele of the Propenty, shall apply
any Funds held by Lender at the tima of acquisition or sale as a crediit against the sums secured by this Security Instrument.
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3. Application of Payments. Unless applicable law provides otherwisa, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payable under paragraph 2; tl?ﬁ:l, 1o interest
due: fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable ic the Property which
may aftain priority ovar this Secunty Instrument, and leasehold payments or ground rants, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or If not paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amgunis to be paid under t is paragraph. If Borrowar makes these payments directly,
Borrower shall promptly furnish to Lender receipts avidencing the payments.
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Borrower shall promptly discharge nnﬁ llan which hag priority over this Security instrument uniess Botrower: (&) agross in writing to
the paymeant of tha obli n secured by the lien In a manner acceptable to Lender; (b) contests ir;‘%aod falth the lien by, or defends ageainst _
anforcameant of the llen in, legel pro which in tha Lender's opinlon cperate to prevent the erforcament of the lien; or (c) secures from S
the holder of the llen an agreemeant satisfactory to Lender subordinating the lien 1o this Security instrument, If Lender determines that any
part of the Propery ks subject 1o a llen which may attain priority over this Sacufity Inatrument, Lender may give Bormower a notice identifying "
the lien. Borrower shall satisfy the lien or take ona or more of the actions set forth above within 10 days of tha giving of notice, b

i AL

[

A

5. Hazard or Property Insurance. Borrower shall keep the improvaemants now existing or heraaiter eracted aon the Fmper%insurad
against loss by fire, hazards included within the 1arm "axtanded coverage" and any other hazards, including floods of flooding, for which
Lender requires Insurance. This Insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance car- e
rier providing the insurance shall be chosen by Barrower subjact to Lender's approval which shall not be unreasonably withheid. If Borrower L
fails to maintain cover descilbed above, Lendar may, at Lender's option, obtain coverage to protect Lender's rights in the Property In ac- :
cordance with paregraph 7. .
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All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender shall have
the right 1o hoid the policles and renewals. 1f Lender requires, Bofrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notlces. In the avent of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make procf of koss &
it not made promptly by Borrower.

Unless Lender and Borrower otharwise ﬁ?ﬂ in wilting, insurance proceeds shall ba applied to restoration or rapair of the Properny
damaged, if "the restoration or repair s economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasibia or Lendar's security woukl ba lessened, the insurance roceads shali be applied to the sums sacured by this Security
instrument, whethar or not then dite, with any excess paid to Borrower. [t Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the Insurance carrier has offered to seftie a claim, then Lender may collect the insurance proceeds. Lender
may usé the proceads to repair or restore the Property or to pay sums sacured by this Security Instrument, whether or not then due. The
30-day perlod will begin when the notice 18 given.

Unless Lender and Borrower otherwise agree in wrlting, any application of proceeds 1o principal shall not extend or postpone the due
date of the monthly payments refarred to in paragraphs t and 2 or change the amount of the payments. If under paragraph 21 the Property
i acquired b{BLandar. Borrower's right to any insurance policies and proceeds resulting from damage to the Fmarty prior to the acqulsition
ghall pass to Lander to the extent of the sums sacured by this Security Instrumeant imrediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leassholda. Bomowes: ;
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security Instrument |
and shall continue to occupy the Propenty as Borrower’s principal residence for at laast one year after the date of uumpancrl. unless Lander

otherwise agrees in writing, which consent shall not ba uhreasonably withheld, or unless extenuating circumstances exist which ara beyond
Borrower's control. Borrower shall not destroy, damage cor impair the Property, allow the Property 1o deteriorate, or commit waste on the
Properly. Bomower shall be in defautt if ary forfelture action or procaeding, whether civil or criminel, is un that in Lander's good falth
judgment could result in forfeiture. of the Fropetty or otherwise matertally impalr the lien created by this rty instrument or Lender's
securlty intereat. Borrower may cure such a default and reinstats, as provided in paragraph 18, by causing the actlon or Bruua&ding 10 be
dismissad with a ruling that, in Lender's good faith determination, E;acludas forfelture of the Borrower's interest in the Property or other
matarial impairment of the llen created by this Securlty Instrument or Lender's sacurity interest. Borrower shall also ba In default If Borrower,
during the loan application process, gave matarlaltr false of inaccurate information or statements 1o Lender (or failed to provide Lender with
any materlal infnrrnatlnn) in connaction with the loan evidenced the Note, including, but not limited to, representations concern
Bomrower's occupancy of the Property as a principal residence. |f this Securlty Instrument is on a leasehold, Borrower shail camply with
thehpmulainnsin thﬁ leass, If Borrower acquires fee titie 1o the Property, the easehold and the fee tile shall not merge unless Lender agreas
to the merger in writing.

7. Protaction of Lander's Rights In the Property. {f Borrower fails to petform the covenanis and agreements contalned in this
Security Instrument, or there is a legal proceading that may sighificantly affect Lender's rights in the Property (such as a proceading in
bankruptcy, probate, for condemnation or forfeliure or to enforce laws or regulations), then Lender may do and pay for whataver |a necessary
te protect the value of the Property and Lender's rights in the Property. Lender's actions may inciu p:-enuj.-l:-:'g£I any sums secured by a llen .
which has prlority over this Security Instrument, appsaring in court, paying reasonable attorneys’ fees and anteting on the Property 1o make :
repairs, Although Lender may take actlon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed Lender under this paragraph 7 shall become aclditional debt of Borrower secured b}v this Security
nstrument. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from the date of disbursament
at the Note rata and shall be payable, with intarest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. |f Lender required morgage insurance as & condition of making the loan secured by this Security
instrument, Borrower shall pay the pramiums required o maintain the morigage insurance In effect. W, for any reascon, the mortgage In-
surance coverage raguired by Lender lapses of ¢eases 10 be in effect, Borrowar shall Fay the premiums required to obtain coverage sub—
stantlally equivalent to the mortgage insurance praviously in affect, at a cost substantial dyeaquivalant to the cost to Borrower of the morigage
insurance previously in effect, from an alternate morigage insurer approved by Lender. ! substantially equivalent morigage ingurance
coverage Is not avallable, Borrower shall pay to Lender sach month a sum squal to one-twelfth of the yearly mottgage insurance premium
being paid by Borrower when the insurance cgverage lapsed or ceased to be in effect. Lender will accept, use and refain thase payments as
a loss reserve in lisu of mongage insurance. Loss roserve payments may no h::nn%er ba required, at the option of Lender, if morigage in-
suranca coverage (in the amount and for the petiod that Lendar requires) providad by an insurer approved by Lender again becomes avail-
able and i obtainad. Borrower shall pay the premiums required 1o maintain morgage insurance in effect, or 10 provide a logs reserve, unt
tha requirement for mortgage insurance ends In accordance with any written agresment between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and Inspections of the Property. Lander shall give Borrower
notice at the tima of or prior to an inspection specifying reasonable cause for the inspection.

10. Condamnation. The proceeds of any award or claim for damages, direct or conse uential, in connection with any condemna-
tion or other taking of any pan of the Property, of for conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lendler.
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In the event of a total taking of the Property, the proceeds shall be applied to tha sums secured by this Securlty Instrument, whether
or not than due, with any excess peid to Borrower. In the event of a partial taking of the Property In which thae tair market value of the
Propeny immediately before the taking ls equal to or greater than the amount of the sums secured by this Securlty Instrument immadiatety
before the taking, unlesa Borrower and Lander otherwise agree In wirlting, the sums securad by this Security Instrument shall be reduced by
tha amount of the procesds multiplled by the following fraction: (a) the total amount of the sums secured immediately before the taking,
dividad by (b) the falr market value of the Property immediately bofore the taking. Any balance shall be paid to Bomrower. In the avent of a
partlal taking of the Property In which the fair market velue of the Property immediately before the taking s less than the amount of the sums
sacured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

it the Property Is abandoned by Barrower, or if, after notica by Lender to Bermrower that the condemnor offers 1o make an award or
settle a claim for damages, Borrower falls to respond 1o Lender within 30 days after the date the notice Is given, Lender is authotized 1o col-
lect and apply the proceads, at its option, either to restoration or repalr of the Property or to the sums secured by this Security Instrument,
whether or not then due. Unless Lender and Bomrowear otherwise agree in writing, any application of proceads to principal shall not extand or
postpona the dua date of the monthly payments referred to in paragraphs 1 and 2 or change the amcunt of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver., Extenslon of the time for payment or maodification of amor-
tization of the sums secured by thla Security Instrumant granted by Lender to any successor in interest ¢f Borrower shell not oparate to
ralease tha liability of the original Borrower or Borrower's successors in interest. Lender shall not ba required to commence proceadings
agalnst any successor In interest or refuse to extand time for payment or otherwise modify amortization of tha sums secured by this Sacurity
Instrument by reason of any demand made by the original Borrower or Borrower's succassors in interest. Any forbearance by Lender In ex-
arclsing any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and agreements of this Security
Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be jolnt and saveral. Any Borrower who co-signs this Securlty Instrument but does not execute the Note:
{a) is co-slgning this Security Instrument anly 1o mortgage, grant and convey that Borrower’s interest In the Property under tha terms of this
Securlly Instrument; (b) l8 not perscnally obligated to pay the sums secured by this Security Instrumant; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accomimodations with regard to the terms of this Security Instrument or tha
Note without that Berrower's consent

13. Loan Charges. I the kan secured by this Securlty Instrument is subject to a law which sets maximum loan charges, and that
law is finally Interpreted so that the interest or other loan charges collected or to be collected In connection with the loan exceed the parmitted
fimits, then: (&) any such loan charge shall be reduced by the amount nacessary to reduce the chargs to the permitted limit; and (b) any sums
already collected from Bomower which exceedad permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct paymant to Borrower. If a refund reduces princlpal, the reduction will be
traated as a partial prepayment without any prepayment charge under the Note.

14, Notlcen. Any notice to Borrower provided for In this Security Instrument shall be given by delivering It or by maling it by first
class mail unlass applicable law requires use of another method. The notica shall be directed 1o the Propetty Address or any other address
Borrowsr designates by notice to Lender. Any notice to Lender shall be givan by first class mail to Lender's address stated hereln or any
other address Lander designates by notlce to Bommower. Any notice provided fer in this Security Instrument ghall be deemed 1o have bean
glven to Borrower or Lender when givan as provided In this paragraph.

15. Govarning Law: Severablity. This Security Instrument shall be governad by federal law and the law of the jurisdiction In
which the Properly Is lccated, In the event that any provision or clause of this Sacurity Instrument or the Note conflicts with applicable law,
such conflict shaill not afiect ather provisions of this Security Instrument or the Note which can be given affect without the conflicting
provigion, To this end the provigions of this Security instrument and the Note are declared to be severable,

18, Borrowsr's Copy.  Borrower shall be glven one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Benoeficlal Interest In Borrower, If ail or any part of the Property or any interest in it is sold or
transferred (or It a beneficial interest In Borrower Is sold or transferred and Borrower is not & natural person) without Lendar's pHor written
consent, Lender may, at s option, require immediate payment in fult of all sums secured by this Security Instrument. Howaver, this option
shall not ba exarcised by Lender if exerclse Is prohibited by federal law as of the date of this Secunty instrument.

It Lender exerclees this option, Lender shall give Borrowsr notice of acceleration, The notice shall provide a period of not less than
30 days from the date the notice |8 dellvered or mailed within which Borrower must pay all surns secured by this Secunity Instrument. It
Borrower fails to pay these sumas prior 1o the explration of this period, Lender may invoke any remedies permitied by thla Security Instrument
without further notlce or demand on Borrower,

18, Borrower's Right to Reinstate.  If Borower meets certain conditions, Borrower shall have the right to have enforcement of this
Securlty Insturment discontinued at any time prior 1o the earlier of: (a) 5 days {or such other perlod as applicable law may spacily for
reinstatement) before sale of the Property pursuant 1o any power of sale contalned in this Security instrument; or (b} entry of a jJudgment &n-
forcing this Security [nstrument. Thosa conditions are that Barrower: {a) pays Lender all sums which then would be due under 1his Security
Instrument and the Nota as if no acceloration had occurred; (b) cures any default of any other covenants or agreements; (C) pays ell expen-
ses Incurred In enforcing this Seclnty Instrumant, including, but not limited to, reasonable attorneys’' fees; and (d) takes such action as
Lander may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and Borrower's obligation to
pay the sums securad by this Security Instrument shall continue unchanged. Upon rainstatement by Borrower, this Securlty Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeaver, this right 10 reinstate shall not apply in
the case of acceleration undar paragraph 17,

19. Sale of Note; Change of Loan Servicer. Tha Note or a partial interest in the Note {together with thla Security Instrument) may
ba sold one or mors times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Searvicer’) that
collacts monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Sarvicer
unrelated 1o & sale of the Note. If there is a change of the Loan Servicer, Borrowar will be given wiitten notice of the change in accordance
with paragraph 14 above and appticable law. The notice will state the name and address of the naw Loan Sarvicer and the address to which
payments should be madae. The notice will also cantain any other infermation required by applicable law,
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. 20. Hazardous Substances. Borrower shall not cause or paermit the Frasanca. use, disposal, storage, or ralease of any Hazardous
Substances on or in the Property. Bomower shall not do, nor allow anyone sise to do, anything afiecting the Proparty that |s In violation of
any Environmantal Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardoug Substances that are generally recognized to be appropriate to normal residential uses and to meaintenance of the Proparty.

Borrower shall promptly glve Lender written notlca of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agancyagr private party involving the Propesty and any Hazardous Substance or Environmental Law of which Borrower has ag-
wal knowledge. If Bomower learns, or is notified by any governmental or regulatory authority, that any removal or other remaediation of a
Elazlardnus n?atlmLsﬂtanna affecting the Properly is necessary, Borrowar shall promptly take all necessary remadial actions in accordance w%

nironme W,

As ugsed in this Rar raph 20, *Hazardousa Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and

herbicidas, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in this paragraph 20,

‘t'aEInvlrumntal Law” means federal laws and laws of the urisdiction where the Properly is locatod that relate to health, safety or environmen-
prot n.

NON=-LUNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21. Acceleration: Remedcies, Lender shalt give notice to borrower prior 1o accelaration following Borrower's breach of any
covenant or _?_grnment In this Securlty Instrument R:ut not prior 10 acceieration under paragraph 17 unleas lHcable law provides
otherwise). The notica shall apacify: (a) the default; (b) the action required to cure the default; (c) & dats, not leas than 30 from
the date the notice Ia given to Borrower, by which the dsfault must be cured: and (<) that fallure 1o cure the defauit on or the
date speciied in the notice may resutt in scesleration of the sums aecursd by this urity Inetrumeant and sale of the Property. The
notice shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a count aotien o asaert the non-
sxistence of s default or lz'nthar defanse of Borrowsr to acceleration and sale. If the default is not cured on or before the date
specified In the notlos, lender at its option may require Immediate payment In full of all aums secured by this Security Instrument
withuot further demand and may inveke the power ot sale and any other remedles armitted b am:llnahln law. Lender shall ba en-
titted to collect all naes Incurred In pursuing the remedles provided in this paragrapn , Including, but not limited to,
reasonabls attorneys’ fees and coats of title evidencas.

it Landar Invokes the power of sale, Lender shall glve Borrower notice of sale In the manner provided in paragraph 14.
Lender shall publish the notice of sale once a week for three consecutlve weaks In a newspaper published In

SHELBY

County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front door of the County
Courthouse of this County. Lendar shall deliver to the purchaser Lender's deed conveying the Property. Lander or lts designes may
purchass the proparty at any sale. Borrower covenants and agrees that the proceeds of the sala shall be applied In the following
order: (a) to all naes of the sale, Including, but not limited to , reasonable attorneys’; (b) to all sums secured by this Security
Instrument: and {c} any axcess to the person or persons legally entitied to it. .
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22, Releasa Upon payment of all suma secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

P ERTE
b -

Iorl

B

he P 29. Walvers. Borrower waives all rights of homestead exemptions in the Property and relinquishes all rights of cuntesy and dower in
tha Property.
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24. Riders to this Security Instrument. f one or more tiders are executed by Borrower and recorded together with this Sacurity
Instrument, the covenants and agreements of each such rider shali bo incorporated into and shall amend and supplement the covenanis and
agreements of this Security Instrument as if the tider(s) were a par of this Security Instrument,

{Chack applicable box{es)]
Adjustable Rate Rides [ 1 condominium Riger 1-4 Family Rider

Graduated Payment Rider E Plannad Unit Devealopmant Rider Biwaekly Paymant Rider

- - . -
e R,

e e i
B i

- -

:\ Balloon Rlder Rata improvermant Rider D Second Home Rider
Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained In thls Security Instrument and In any F
rider(s) executed by Borrower and recordad with it, &l

ot L Lo -

PATRICK L. WARD -Botrower

LRl ] =
.. [

e
.
.o

Slgned, sealed and dellvered in the presence of.

R

oL S
e .

S S
. S LA

Social Securlty Number -

{Seal)
=Borrowar

- ENR X
[P

Social Security Number

(Seal)
=Bornrower

Social Security Number

(Seal)
-Borrowar

Soclal Security Number

[Space Below This Line For Acknowledgmant|

State of Alabama, Jefferson County S55:

The foregoing instrument was acknowledged before me this 9th day of June,
1994, by Patrick L. Ward, an unmarried man, whose name is signed to the
foregoing conveyance, and who is known to me, being informed of the contents
of the conveyance, he executed the same voluntarily and as his act on the

day the same bears date.

Given under my hand and seal of the office this
This instrument prepared by: 9th day of June, 1994.
First Commercial Mortgage |
20008 SouthBridge Parkway FP&L-LQ__&_(‘.- ld--'ﬁ_ﬂi‘gw

Form 3001 %90 {(page 4 of 4 pages)

Suite 500 Notary Public S
Birmingham, Alabama 35209 NOTARY PUBLIC STATE OF ALASAMA AT LARGE. W}
MY COMMISSION EXPIRES: Mar, 11, 1998, |
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Loan No. $308507

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this St day of ___June, 1534
and s Incorporated Into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust of Sacurity Deed (the "Security
Instrurnant™) of the same date glven by the undersigned (the "Borrower”) 1o secure Borrower's Note o
FIRST COMMERCIAL MORTGAGE CORP. {the *Lender")
of the same date and covaring the Property described in tha Sacurity Instrument and located at.
1068 GREYMOOR ROAD BIRMINGHAM, ALABAMA 35242

[Froperty Address]

Tha Property Includes, but iz not limited 1o, a parcel of land improved with a dwaelling, together with other such parcels and certain common
areas and faclitios, as described in LOT &8, ACCORDING TO THE SURVEY OF GREYSTONE 5TH SECTOR, PHASE |, AS RECORDED N

MAP BOOK 17 PAGE 72 A, B & C IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;
BEING SITUATED IN SHELBY COUNTY, ALABAMA.

(the "Declaration”). The Property Is a part of & planned unit development known as
GREYSTONE

[Name af Planned Unit Devalopment]
(the "PUD"™. The Property alsc includes Bormowear's interest in the homeowners association or equivalent entity owning or managing the

common areas and facilitles of the PUD (the "Owners Association”) and the uses, benefits and proceads of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements mada in the Securlty lnstrument, Borrower and Lendar further
covenant and agree as follows!

A. PUD Obligations, Borrower shall pertorm all of Borrower's obligations under the PUD's Conslituent Documants. The "Constituent
Documents” are the: ()} Declaration (ii) articles of incorporation, trust instrument or any equlvalent documant ‘which creates the Owners
Agsociation: and (i) and by=-laws or other rules or reguiations of the Qwners Association. Borrower shall promptly pay, when dus, all dues
and assessmants Imposed pursuant to the Constituent Documants. .

B. Hazard Insurance. 5S¢ long as the Qwners Asscciation maintaing, with a genarally accepted insurance carrier, a "master” or
"blanket’ policy insuring the Propery which is satisfactory to Lender and which provides insurance coverage in the amounts, for the perlods,

and against the hazards Lender requires, Including fire and hezards included within the term “"extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearty pramlum Instaliments for

hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Praperty is deemed satisfied
io the extant that the requlirad coverage is provided by the Owners Association pelicy.

Borrower shall give Lendar prompt notice of any lapse in required hazard insurance coverage provided by the mastar or blanket
policy.

In the event of a distribution of hazard insurance proceeds In liou of restoraticn or repair following e loss to the Property, or 1o commen
areas and facillties of the PUD, any proceeds payable to Borvowsr are hereby assignod and shall be paid 1o Lender. Lender shall apply the
proceads 10 the sums sacured by the Security Instrumant, with any excesas pald to Borrower.

C. Publio Liabliity Insurance. Bomower shall take such actions 23 may be reasonable to insure that the Owners Association main-
tains a public Hability Insurance policy acceptable in form, amount, and extent of coverage 1o Lender,

D. Condemnation. The procesds of any award or clalm for damages, direct or consequential, payable 1o Borrower In connection with
any condemnation or other taking of all or any part of the Proparty or the cCOMMOoN areas and facilities of the PUD, or for any conveyance in
lieu of condemnaiion, are hereby assigned and shall be paid 10 Lender. Such proceeds shall be applied by Lender 1o the sums sacured by
the Security Instrument as provided in Unitorm Covenant 10.

MULTISTATE PUD RIDER -Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Page 10of 2 Form 3150 9/80
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E. Lander's Prior Consent.  Borrower shall not, except after notice 10 Lender and with Lender's prior written conseant, elther partition

or subdivide the Proparty or consent 10; ;

(i} the abandonment or tarmination of the PUD, excapt for abandonment or termination required by law in the case of substan- :
tial destruction by fire or other cesuelty or in the case of a taking by condemnation or eminent domain;

(i any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit of Lender;

(ill) termination of professional management and assumption of salf-managemaent of the Owners Association; or

(v} any action which would have the effect of rendering the public liability insurance coverage maintained by the Qwners
Association unaccaptable to Lendar.

F. Remedias. 1If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounis diabur-
sed by Lender under this paragraph F shall bacome additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree 1o other terms of payment, these amounts shall bear interest from the date of disbureement at tha Note rate and shell be
payable, with Intereat, upon notice from Lender to Borrower requesting paymeant,

By SIGNING BELOW, Borrower accepts and agrees to the 1erms and provisions contained In this PUD Rider.

P‘\?’&\ {/ LV""“‘k (Seaal) (Seal)

PATRICK L. WARD -Borrower . -Borrower
{Seal) {Seal}
~ Borrgwer - Borrower

Inst & 1994—19B64

D6/28/71994—-19864
' Dizi8 FM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE -
806 HCD 488,85
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