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'THIS INSTRUMENT PREPARED BY {Name)__ ERIC BREWER, AN EMPLOYEE COF COMPASS BANK

{Address)___ 15 South 20th Street Birmingham, AL. 35233

ggﬁﬁ%ﬁ“ﬁ;?ﬁemm : EQUITY LINE OF CREDIT MORTGAGE

(Residential Property)

NOTICE: Thie is a Future Advance Mortgags which secures an cpen-end credit plan which r::nntain # * g‘m fypgchanges in the Annual
Fercentage Rate applicabie to the balance owed under the Account. [ncreases in theTAnmik! %%1 result in higher mimmum

monthly payments and increased finance charges, Decresases in the Annual Percentage Rate may rasult in lower minimum monthly payments and
lower finance charges.

WORDS OFTEN USED IN THIS DOCUMENT /7 99#.— 9335

(A} "Mortgage.” This document, which is dated  June 16, 1 334 ﬁ?ﬁﬂlecﬂmmﬁiﬁn
(B] "Borrower.” ’ ocE T§ PROBATE

{Cl "Lender." Compass Bank WI||' be called "Lender.” L€ "-‘ 1§ amrpuratmﬁiﬂﬂassnmatmn which was fermed
and which existe under the laws of the State of Alabama or the United States.
Lender’s address is 15 Scuth 20th Street Birmingham, AL, 35233

{0} "Agreament.” The "Compaess Equity Line of Credit Agreement and Disclosure Statement” sighed by Borrower and dated June 16

b b

1994 , as it may be amended, will be called the "Agreement.”. The Agreﬂmént establshes an open-end credit plan {(herainafter called
the "Account”) which permits Borrower to borrow and repay, and reborrow and repay, smounte from Lender up to a maximum principal

at any ong time outstanding not exceeding the credit limit of ¢ 25, 000.00 . All methods of obtaining credit are collectively
roferrad to as "Advances”,

(E} "Maturity Dats.” Unless tarminated sooner in accordance with the terms of the Agreemsnt, Lendar’s obligations to make Advances under
the Agreerment will terminate twenty {20} years from the date of the Agresment. Ths Agreement permits the Borrower to repay any
halance outetanding at the time of tarmination of the Agreement by continding to make minimum monthly paymeants in accordance with
the Agreement. Thie Mortgege shall remain valid after the Maturity Date until ali sums owing under the Agresment and this Mortgage are
paid in full. !

{F} "Proparty.” The property that is described below in the section titled "Daescription Of The Property” will be called the "Property”.

INTEREST RATE ADJUSTMENTS .
The Monthly Periodic Rate applicable to your Account will be the prime rate as published in the Wall Street Journal's "Money Rates™ table

["Index Rate”} in effect on the last business day of the previous celendar month plus _3 parcentage points [the "Annual Percentage

Rate™! divided by 12. If multiple rates are quotad in the table, then the highest rate will be considered the Index Rata. The Monthly Pericdic

Rate on the date of this Mortgage is ) .B541 % and the Anpual Percentage Rate shallbe _10.250000 %. The Monthly Pericdic
Rate and the Annual Parcentage Rete may vary from billing cycle to billing cycle based on increases and decreases in the Index Rate. The

Annual Percentage Rate corresponding to the Monthly Pariodic Rate does not include costs ather than interest. The Annual Percentage Rate
applicable to your Account will increase if the Index Rate in effect on the last business day of the calendar month increases from one maonth to
the next. An increase will take effect in the current billing cycle and may result in a highser finance charge and a higher minimum payment
amount, The maximum Annual Parcantage Rate applicable to the Aceount shallbe _18. 0000 % and the minimum Annual Percentage
Rate shall be 7 .0000 Y.

PAYMENT ADJUSTMENTS
The Agraement provides for a minimum monthly payment which will be no less than the amount of intersst calculated for the past month.

FUTURE ADVANCEMENTS

The Account is an opan- -and credit plan which obligates Lender to make Advances up to the credit limit set forth above. | agree that this
Mortgage will ramain in effect as h:-ng as any amounte are outstanding on the Account, or the Lender has any obligation to make Advances
under the Agraement,

BORROWER'S TRANSFER TO LENDER OF RIGHTS [N THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means thet, by sighing this Mortgage, | am giving Lender the rights that | have in
the Proparty subject to the tarms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold mortgages on real
property. | am giving Lander these rights to protact Lender from possible losses that might rasult if | fail to:
iA) Pay sll amounts that | owe Lander under the Agraement, or ather gvidenase of indabtedness arising out of the Agreement or Account;
(Bl Pey, with interest, any amounts that Lender spends under this Mortgage to protect the Property or Lender’'s rights in the Property; and
IC) Kesap all of my other promises and agreamants undar this Mortgage and under the Agreement.
If | keep the promises end agreemente ligted in [A) through {C) above and Lender’s obligation to make Advances under the Agreement has
terminated, this Mortgage and the transfer of my rights in the Property will become void and will end, This Mortgage secures only the
promises and agreamants listad in [A) through [{C} above even though | may have ather agreemants with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if an Evant of Dafault {as dafined below) occurs, Lander may terminate the Account and raguire that | pay immediately the entire amount then
remaining unpaid under the ageement and undsr this Mortgage. Lendsr may take thase actiona without making any further demand for
payment, This requirement will be called "Immediate Payment In Full™,

At tha oplion of Lander, the cccurrence of any of the following evants ehall conetitute an "Event of Default”:

(A} Failure by you 1o maat tha reapaymeant tarms of the Agreement;

(B} Freud or material misreprasentation by you in connection with the Account, application for the Account or any financial infarmation
raquestad under Saction 15 of the Agreement; or

(C} Any action or faeilure to ect by you which adversely affects LLender's security for the Account or any right of Lendar in such security,
inciuding, without limitation, the failure by you to maintain insurance on the Property as required by this Mortgage, or the voluntary or

invaluntary sale or transfer of all or part of the Property. Transfer of the Property caused by vour death or condemnation shall
conatitute involuntary transfer under this Martgage.

If | fail to make Immeadiate Paymeant In Full, Lender may sell the Property at o public auction. The public auction will be held at the front or
main door of the courthouss in the county whera the Property is located. The Lender or its parsonal raprasentative {the "avctionger”") may sall
the Proparty in lots or parcals aor as one unit 82 it sees fit at this public auction. The Property will be sold to the highest bidder at the public
auction, The Landar may bid at tha public suction, and if the Lander is the highast bidder, the Property will be purchased for credit against the
balance due from Borrower.

Notice of the time, place and terms of sala will be given by publishing the notice with a description of the Property ocnce a wesk for three {3)
successive weeke in a newspaper published in the county or counties in which the Property is located. The Lender or auctionear shall have
the powaer and authority to convey by deed or other instrument all of my rights in the Property to the buyer {who may be the Lender) at the
public ayction, and use the moneay received to pay tha following amounts:

(1} all expeansas of the sale, including advertising and selling costs and attorney's and auctionser’s fees;

(2) all amounts that | ows Lender under tha Agreement and undar this Mortgage; and

{31 any surplus, that amount remaining after paying (1) and (2), will be paid to the Borrower or as may be required by law.
If the money received from the public sale does not pay all of the expeneee and amounte | owe Lender under the Agrgsemant and this
Mortgagea, | will promptly pay sll amounts remaining due aftar the sale, plus interest at the rate stated in the Agraement.

DESCRIPTION OF THE PROPERTY
Tha Propearty is describad in (A} through (J} below:

(&) The property which s located st 4731 SANDPIPER LANE BIRMINGEAM , AL, 35244
ADDRESE

This property is in _SHELRY County in the State of AT ADBAMD . |t has the following legal description:

LOT 29, ACCORDING TO THE SURVEY OF SANDPIPER TRAIL SUBDIVISIQON, SECTOR I, AS RECORDED IN
MAP BOCK 12, BAGE 43, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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[If tha proparty is a condominium, the following must be completed:} Thie property is part of a condominium project knawn as

HA

rights tn the ¢common slements of the Condominium Project:

(called the "Condominivm Project™). This property includes my unit and all of my

(B} All buildings and other improvemeante that are located on the property described in paragraph (A} of this section;

(T} All righte in other proparty that | have as owner of the property described in paragraph [A} of this section. These rights are known as
"sasamants, rights and appurtenances attached to the property”;
(D} All rents ar royalties from the property deecribed in paragraphs (A} and (B} of this sectian;

(E} Al mineral, cil end gas righte and profits, watar rights and watar stock that are part of the property described in paragraph (A} of this saction;

(Fi All rights that | have in the tand which lies in the strests or roads in front of, or next to, the property described in paragraph {A] of this
soction;

(G} Al fixturgs that are now ot in tha future will be on the property described in paragraphs {A} and (B} of this section, and all replacements of
and additions to those fixtures, except for those fixtures, teplacements or additions that under the law ara "consumer goods™ and that |
acquire more than twenty (20) daye after the date of the Agreement;

{Hi All of the rights and property descrined in paragraphs (A) through (F) of this section that | acquire in the future.
(1 Al replacements of or additions to the property described in paragraphs (B) through (F) and paragraph (H) of this section; and

(J} All judgments, swarde and settlamante arising because the property described in parsgraphs {A) through (I} of this section has baen
condemned or damaged in whole ot in part lincluding proceeds of ingurance); provided, however, that any sum received by Lender will be
appliad to any amounts which i owe undar the Agresment.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions” listed in the description of the Property: {(A] | lawfully own the Property, (B} | have the right to
mortgage, grant end convey the Property to Lender, and {C} there are no outstanding claims or charges against the Property.

| give a general warranty of title to Lender. Thie means that | will ba fully responsible for any losses which Lender suffers because someone ather
than myself has some of the rights in tha Property which | promise that | have. | promise that | will defend my ownership of the Property against
any claime of such rights, ‘

{ promise and | agrae with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lendar when due: ail amounte advanced under the Agreement; iate chargas and othar charges ae statad in the Agreament
and any amounts expended by Lender undar this Mortgags.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Linlags the law reaquires or Lender chooses otherwige, Lender will apply each of my payments under the Agreement and under Paragraph 1
above in the following order and for the following purposas:

{A} First to pay finance charges then due under the Agreament; and

(B} Mext, to late and othar charges, if any; and

(C} Mext, to Lender’s costs and expenses, if any; and

(D} Next, to pay any Advances mada under the Agresmant or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property end that may be superior to this
Martgage. ! will alse make payments due under my lease if | am a tenant on the Property and | will pay ground rents {if any} due on the
Proparty. | will do this by making payments, when they are due, directly to the perscns entitled to themn. (In this Mortgage, the word "parson”
means any person, organization, governmental autharity, or other party.} Upon request, | will give Lender a receipt which shows that | have
made these payments,

Any claim, demend or charge that is made against property becauss an obligation has not been fulfilled is known as a "lien™. 1 will promptly pay
or satisfy all liens againat tha Property that may be superior to this Mortgage. However, this Mortgage doee not regquire me to satisfy a BUperior
lien if: {a} | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves the way in which | agree to pay that
obligation: or [b} I, in good faith, argue or dafend against the superior lien in a lawsuit so that, during the lawsuit, the superior lien may not be
anforced and no part of the Property must be given up. :

Condominium Assessmants

If the Praperty includes a unit in a Condominium Project, | will promptly pay when they are due all assessments imposed by the owners
aseociation or other organization that governs ths Condominium Project. That association or organizaetion will be called the "Owners
Association”.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

[A) Generally

[ will obtain hezard insurance to cover all buildings and other improvements that now are or in the future will be located on the Property, The
insurance must cover lose or damage ceueed by fire, hazards normally covered by "extended coverage” hazard insurance policies, and other
hazards for which Lender requires coverage. Theg insurance must be in the amounts and for the periods of time required by Lender. Lender may
not regquire me to obtain an amount of coverage that is more then the value of afl buildings and other improvements on the Property,

| may choose the insurance company, but my choice is subject to Lender’'s approval. Lender may not refuse to approve my choice unless the
refusal is reaecnable. All of the insurance policies and renewals of those pclicies must include what is known as 8 "standard mortgagae clause”
to protect Lender. The form of all palicies and the form of all renewals must be acceptable to Lender. Lander will have the rnght to hold the
policies and renawals,

| will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments are due. if Lender
requires, | will promptly give Lender all receipts of paid pramiume and all renewal noticas that | receive,

If there is & ioss or damage to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove to the insurance
company that the loss or damage occurred, then Lendar may do so.

The amount paid by the insurance company is called "proceeds”. The proceeds will be used to reduce the amount that | owe to Lender undar
the Agresment and this Mortgage, unlees Lender and | have agreed to use the procesds for repairs, restoration or otherwise.

The Lender has the authority to settle any claim for insurance bensfits and to collect the procesds. Lender then may use the proceeds to reduce
the amount that | owe to Lender under the Agreement and under this Mortgage or 1o repair or restore tha Proparty as Lender may soe fit.

If any proceads are used to reduce the amount that | owe to Lender under the Agreement, that use will not delay the dus date or change the
amount of any of my monthly paymente under the Agresmant and this Mortgage, However, Lender and | may agree in writing to those delays
ar changes.

it Lender acquires tha Proparty by purchasa at foreclosure sale, alt of my rights in the insurance policies will belong to Lender. Also, all of my
tighte in any proceede which are paid becauss of damage that occurred before the Property is acquired by Lender wili belong to Lender.
However, Lender's rights in these proceeds will not be greater than the amount that ! cwe to Lender under the Agresmant and under this
Mortgage.

{B] Agreements that Apply to Condominiums

(i} 1f the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covears the
entira Condominium Project. That policy will ' ba called the "mastar policy”. So long as the master policy remains in effect and mesats the
requiremants stated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance an the Property is satisfied; and (b) if there is a
canflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and {2) the law or the terms of the declaration, by-laws,
reguletions or ather documente craating or governing the Condominium Project, then that law or the terms of those documents will govern the
use of procseds. | will promptly give Lender notice if the master policy is interrupted or terminated, During any time that the master policy is
not in effact, the terms of {a) and (b) of this subparagraph 4{BMi} will not apply.

lil !f the Property includes a unit in a Condominium Project, it is possible that proceeds wili be paid to me instead of being used to rapair or to
restore the Property. ! give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4{B){ii} will be paid to
Lendar and will be used to reduce the amount that | owe to Lender under the Agresment and under this Mortgage. If any of those proceads
ramain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to me. The use of procesds to reduca
the amount that | cwe to Lender will not be a prepaymeant that is subject to the prepayment charge provisions, if any, under the Agreement.
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B, EERHDWEH‘E OBELIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
. NDOMINIUMS

(A) Agreemants about Maintaining the Property and Keaping Promises in Leass
| will keep the Property in good repair. | will not destroy or substantially change the Property, and | will not allow the Property to
deteriorata. |f | do not own but em a tenant on the Property, | will fulfill my obligations under my leass.

(B} Agreemants that Apply to Condominiums

If the Property is & unit in @ Condeminium Project, | will fuifill all of my obligations under the declaration, by-laws, regulations and octher
docurnents that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may bs owned
geparatsly {known as "partition or subdivision"}). | will not consent to certain actions unless | have first given Lender notice and cobtained
Lendar's coneent in writing. Those actions are:

ial The abandenment ar termination of the Condominium Project unless the ahandonment or termination is reguired by law, L
iation, trust agreement, articles of incarporation, g

[ e g B AL PN, . T T
Ham T EE B .
- N L L. Jerias

bl

Lo

ib) Any significant change to 1the deciaration, by-laws or regulations of the Dwners Associ
or other doguments that create or govern the Condominium Project, including, for example, a change in the percentage of ownership
rights held by unit ewners in the Condominium Project; and

{c) A decision by the Owners Association to terminate professional menagement and to begin self-management of the Condominium L
project.

6. LENDER’S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If; IA) | do not keep my premises and agreements made in this Martgage, or (Bl someons, including me, begins a legal proceeding thet may
significantly affect Lendar's rights in the Property (such se, & legal sroceading in bankruptey, in probate, for condemnation, or to shforce laws or
regulations), then Lender mey do and pay for whatever is necassary lo protect the Property and Lender's rights in the Propsrty. Lender’s
actiens under this Paragraph § may includae, for exampls, obtaining insurance on the Property, appearing in court, paying reasonable attornoy's
faog, and entering on tha Property to maks repairs.

| will pay to Lender any amounts, with interest at the same rate gtated in the Agreemant, which Lender spends under this Paragraph 6. This
Mortgage will protect Lender in ¢ase | do not keep thie promise 1o pay those amounts, with interest. Interest on each amount will bagin an the
date that the amount ie spent by Lender. However, Lender and | may agree in writing to tarms of payment that are different from those In this
paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have 1o do sa.

7. LENDER’S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment in Full. s

g. CONTINUATION OF BORRODWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heire and legal representatives in the aveht of my death, and upon anyone
who obtaing my rights in the Property.

Lender may allow a parson wha takes over my rights and obligations to delay or 1o change the amount of the monthly payments of principal and
interest due under the Agreement or under this Mortgage. Even if Lender does this, howaever, that person and | will both stjll be fully ebligated
under the Agreement and under thie Mortgegs unless Lender specifically releases me in writing from my obligations. Lander may allow those
delays or changes for a peron who takes over my rights and obligationa, evan if Lender is requested not to do so. Lender will not be requirad 1o
bring & lawsuit against such a persen for not fulfilling cbligations under the Agreement or under this Mortgage, even if Lender is requested to do
BO,

9, CONTINUATION OF LENDER'S RIGHTS

Even if Lander doas not exarcise or anforce any right of Lender under the Agreement, this Mortgage or under tha law, Lender will gtifl have all of
those righta and may exercise and enforce them in the future. Even if Leander obtains insurance, pays taxes, or pays other claims, charges or
lisns against the Property, Lender will still have the right 1o demand that | make lmmediate Payment In Full of the amount that | owe to Lendar
under the Agreemant and under this Mortgage.

X 2 1 O S
- [

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

]

al

Each of Lendet’s rights under this Mortgage is separate. Lender may exercisa and anforce one or more of those rights, as wall as any of i
I

Lender's other rights under the law, one at a time or all at once.

If mare than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower’s promises and obligations
contained in this Mortgage. Lander may enforca Lender’s rights under this Mortgage against sach of us individually or against all of us together.
This means that any one of us may be required to pay all of the amounts owed under the Agresment and under this Mortgage. However, If one
of us does not sign the Agreement, then: (A} that person is signing this Mortgage only to give that person’s rights in the Property to Lendar
under the terms of this Mortgage; and {B] that person is not parsonally obligated to make paymants or to act under the Agreement or under this

Mortgage.
The captiohs and titles of this Mortgage are for convenience only. They may not be used 1o interpret or to dafine the terms of this Mortgage. .
11. LAW THAT QOVERNS THIS MORTGAGE |
The law that applies in the place that the Proparty is located will govern this Martgage. The law of the State of Alsbama wili govern the E_l
Agresmant. If any term of this Mortgage or of the Agreement conflicte with the law, all other terms of this Morigage and of the Agreemant will 2
still remain in effect if thay can be given effect without the confiicting term. This means that any terms of thiz Mortgage and of the Agreemant o
which conflict with the law can be separated from the remaining terms, and the remaining terms will still be enforced.
By signing this Mortgage | agree to all of the above. ;h
“
o
STATE OF ALABAMA )
COUNTY OF Jefferson ) |
|, tne undersigned authcrrity . a notary Public in and for said County, in said State, hereby certify that },
.
THAD JIMMIE HOWARD AND HIE WIFE JANE E. HOWARD , whose name(s) are it
sighad to the foregoing instrument, and who _are known to tma, acknowiedged before me on this day that, being E
informad of the contents of this instrument, they executed the same voluntarily on the day the same bears date. ll
[
Given under my hand and official seal this /{ day of /ﬂgﬁ’ , / # gf/ : [
| 7 =
My commission expires: /" 6/ ;‘j{— /Z %
N:-:ét%:v Public :
inst ¥ 133 ' 3
-19839 '
1142 F PROBATE P
LBy CONTY JIEE 5 1
j03 HCD ' 3
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