MORTGAGE

ISMORTGAGE ismade this . 1 2kb - o 2708 L L T o v st s sor vra © * a8 it s+ 5 oxzpsd g 5 3
19. 94 rween the Grantor, LG R- AJEHS “Husband dhd Tauy R’ Adaks - Wife
e TR PR (herein ‘Borrower”), and the Mortgagee, . ... ... ... . ... ... L
Lammpexeial Credit Corporation . . . ... ... , a corporation organized and
existing under the laws of ... Alabawa e e e s i ,
whose address is. .. 174 The Centre at Riverchase, Birmingham, AL 35216
e e e e et i e e aaerasae. therein "Lender”)
WHEREAS. Borrower iy indebted to Lender in the principal sum of U.5. 8 17,136.23..... ... e ,
which indebtedness is evidenced by Borrowet’s note dated ., JUDE 17, .1394 . .. andextensions and renewals

thereof {herein “Note™), providing for monthly installments of principal and interest, with the balance of the .
debtedness, if not sooner paid, due and payableon . June . 22, . 2004. . . ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thergon: the payment
of all other sums, with interest thereon. advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Borrower herein contained. Borrower does hereby grant and
convey to Lender and Lendet's successors and assigns with power of sale, the following described property located in the

Countyof ....8helby ... . ... ... ... .. . .., , State of Alabama:

Lot 1%, according to the Map of Harvest Ridge, ¥First Sector,
as recorded in Map Book 12, Page 48, in the Probate Office of

Shelby County, Alabama.
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which has the address of . L . . L 0 e i e e e s e e e e e e e e e e e e e \
[Steest] ity ]
Algbama..............,. e o+« theretn "Property Address™);

TO Have anD 10 HOLD such property unto Lender amd Lender's successors and assigns, forever, topether with
all the improvements now or hereafter erected on the peroperty, and all pasements, rights, appurtenances and rents, all
of which shall be deemed {0 be and remain a part of the property covered by this Morigage; and all of the foregoing,
together with satd property (or the leasehold estate if this Mortgage is on a leasehold} arve hereinafter referred to as the
“Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the vight o mortgage,
prant and convey the Property. and that the Property is vnescombered, except for encambrances of record. Borrower
covenants that Borrower warrands and will defend gencrafly the title 1o the Property against all claims and demands,

sibviget to encumbrances of record.
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UnIPORM COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest, Borrower shall promptly pay wheo due the principal and interest

indebtedness evidenced by the Note and iate charges as provided in the Mote.

1. Funds for Taxes and lasursnce. Subject to applicable law or a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are paysble under the Note, unti} the Nole is paid i
full, 2 sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments. if any) which may aitain priority over this Morigage and ground rents on
ihe Property, if any. plus one-twelfth of yearly premium instafiments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all a5 reagonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shail not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of 2 prior morigage

and deed of trust if such holder is an institutional lender.
1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are

insured or gusranteed by a Federal or state agency {incinding Lender if Lender is such an institution). Lender shail
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and cornpiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing af the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such nterest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual sccounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgape.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premivms and ground rents, shall exceed the amount required to pay said
taxes. assessinents, insurance premiumms and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due. Borrower shall pay to Lénder any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund fo Borrower any Funds
held by Lender. I under paragraph 17 hereof the Property is sold or the Froperty 13 otherwise acquired by Lender,
Lender shall apply, no {ater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Applleation of Payments. Unless applicable law provides otherwise, all payments received by Lendet under
the Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Naote, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any morigage, deed of trust or other security agreement with a lien which has priority over this Morigage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause fo be paid all taxes,
assessments and other charges, fines and impaositions attributable to the Property which may attain a priority over this
Mortgage. and leasehold payments or ground rents. if any. |

5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term vextended coverage’’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reqguire.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance nolicies and renewals thereof shall be in a form
acceptable to Lender and shall include 2 standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lies which bas priority over this Mortgage.

In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptily by Borrower.

If the Property is abandoned by Borrowet, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to setie a claim for insurance benefits, Lender 15
authorized to colleet and apply the insurance proceeds at Lender's aption either to restoration or repatr of the Property
or to the sums secured by this Mortgage.

5. Preservation and Maintenance of Property; Leaschelds; Condominiums; Planned Unit Developments, Bor-
rower shall keep the Property in good repair and shall not commit waste or permit im pairment or deterioration of the
Property and shall comply with the provisions of any lease it this Mortgage is on a leasehoid. If this Mortgage 1s on a
unit in & condominium or a plansed unit development, Borrower shail perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium of planned unit development, and coustituent documents.

7. Protection of Lender’s Securlty. If Borrower fails to perform the covenants and agreements contained in thi
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lendar's option, upon notice to Borrower, may make such appearances, disburse such sums, incinding
reasonable uttorneys' fees, and take such action as is necessary to protect Lender’s interest. if Lender required
morigage insurance as a condition of making the Joan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicabie law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, al the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender te Borrower requesting payment thereof.
Nothing contained in this parsgraph 7 shali require Lender to incur any expense or take any action hereunder,

§. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
orovided that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause therefor
retated to Lender's interest in the Propetty.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property. or part thereof, or for conveyance in leu of condemnation, are

 hereby assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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10. Borrower Not Released: Forbearsnce By Lender Not 8 Walver. Extension of the time for payment or
modification of amortization of the sems secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors
in interest. Lender shall not be reguired to commence proceedings against such successor or.refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and Borrower’'s successors in interest. Any forbearance by Lender in exetcising any right or
remedy hereander, or otherwise afforded by applicable law, shall not he a waiver of or preclude the exercise of any
such right or remedy.

$1. Saccessors and Assigns Bound; Joint and Several Liability; Co-stgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, fa} is co-signing this Mortgage only
to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage,
{b) is not personally liable on the Note or under this Mortgage. and {c) agrees that Lender and any other Borrowey
hereunder may agree to extend, raodify, forbear, or make any other accomruodations with regard to the terms of this
Morigage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mort-
gage as to that Borrower's interest in the Property.

12. Natice. Fxcept for any notice required under applicable law to be given in another manner, (2) any notice to
Rorrower provided for in this Mortgage shall be given by defivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address a3 Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Morigage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiciion in which the Property is located. The foregoing sentence shalf not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Martgage or the Note conflicts with applicabie law,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein. “costs”, “expenses” and “attornevs’ fees” include ail sums to the extent not prohibited by applicable law or
timited herein,

t4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15. Rehnbifitation Loan Agreement. Borrower shall fulfili all of Borrower’s obligations under any home rehabifita-
tion. improvement, repair, or other loap agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to exscute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claitns of defenses which Borrower may have against parties who suppiy labor, materials or services in conpection with

improvements made to the Property.
16. Transter of ibe Property or 8 Beneficial Interest in Borrower., If ali or any part of the Property or any interest

in i1 is sold or trapsferred (or i a beneficial interest in Borrower is sold or sransferred and Borrower is not a nalual
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment i fuil of all
sums secured by this Morrgage. However, this option shall ot be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Morigage.

1f Lender exercises ibis option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the not ice is delivered or mailed within which Borrower must pay ali surms
secured by this Mortgage. If Borrower {ails 1o pay these sums prior to the expiration of this period, Lender may {1
voke any remedies permitted by this Mortgage without further notice or demand on Borrower.,

Non-UNFoRM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

17. Aceeleration: Remedies. Except as provided in paragraph 16 hereof. upon Rorrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants [o pay when dae any sums secured by this Mer-
tgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the
breach: (2) the setion required 1o cure such breach; (3) a date, not less than 10 days from the date the notice is mailed
10 Borrower, by which such breuch must be cured; and (4) that failure to cure such breach o0 or before the date
specified in the notice may result in acceieration of the sums secered by this Mortgage and sale of Property. The notice
shall furtber inform Borrower of the right to reinsiate after acceleration and the right to bring a court action {0 assert
the nonexistance of a4 default or any other defense of Borrower to acceleration and sale. I the breach is ot cured on
ar before the gate specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mor-
tgage to be immediately due angd pavable without further demsand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in
parsuing {he remedios provided in this paragraph 17, including, but not Jimited to, reasonable atiornevs’ fees,

i Lender invokes the power of sale, Lender shall mail a copy of 2 notice of sale to Borrower in the manser pro-
vided int paragraph 12 hereof. Lender shall publish the notice of sale once a week Tor three consecutive weeks in some
newspaper published in ., ., Shelhy. ........... County, Alsbama, and thereupon shatl seli the Property 10 the
highest bidder at pablic awction at the front door of the County Courthouse of sald County, Lender shall deliver 1o the
purchaser Leandet’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property &
any saie. Borrower covenanis and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
ressonable costs and expenses of the sale, including, but sot limsited fo. reasonable atiorneys’ fees and costs of title
evidence: (b} 10 2l sums secured by this Mortgage; and (¢} the excess, if any, te the person oF persgns legally entitled
thereto.

18. Borrower's Right to Reisstate. Motwithstanding Lendet’s acceleration of the sums secured by this Morigage
due 1o Borrawer’s breach, Borrower shall have the right 10 have any procecdings begun by Lender 1o enforce this Muor-
tgage discontinued at any time prior to the earlier 1o occur of {i) the fifth day before sale of the Property pursuant {0
the power of sale contained in the Morigage or (ii} entry ot a judgment enforcing the Mortgage if: (a) Borrower pays
{ ender all sums which would be then due under this Mortgage and the Note had no acceteration occurred; (b) Bor-
cower cures ali breaches of any other covenants or agreements of Boreower contained in this Mortgage; {) Borrower
pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower comanned i
this Mortgage, and in enforcing Lendet’s remedies as provided in paragraph 17 hereof, including, but not linzited (@,
reasonable attorneys’ fees; and (o) Borrower takes such action as Lender may reasonably require to assure that the hen
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mor-
tgage shalé continge unimpaired. Upon such paymenl and cure by Borrower, this Mornigage and the gbligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.
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- 19.-Agsignment of Rents; Appoiniment of Receiver; Lender in Possession. As additional security hereupder, Bor-
rower hereby assigng to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such cents as they become
due and pavable, :

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent of by
wdicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to col-
lect the rents of the Property inchuding 1hose past due. All renis coliected by Lender or the receiver shall be applied
first to payment of the cosis of management of the Property and collections of rerus, includiog, but not limited 10,
reveiver's fees, premiams on receiver’s bonds and reasonable atiorneys’ fees, and then to the sums secured by this
Morigage. Lender and the receiver shall be hable 10 account only for those rents actually received.

20. Release. Lipon payment of all sums secured by this Morigage, this Mortgage shall become null and void and
Lender shall release this Mortgage without charge 0 Borrower. Borrower shall pay all costs of recordation, i any.

21, Wiaiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homesiead exemption in the
Property and relinguishes all right of dower and curiesy in the Property.

REQUEST FORNOTICE OF DEFAULT
T ———_s muessecrar AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrange with a lien which has
priosity over this Mortgage to give Notice to Lender, ai Lender’s address set torth on page one of this Morteage, of any
defaulf under the superior encumbrance and of any sale or othey foreciosure action. |

L

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

n thg.presence of:

-

Signed, sealed

-

hivered i

lllllllllllllllllllllllllllllllllllllllllll

Adams ) -~ Barrower
. /g . JM ....... (Seal)
¥ ~ B wer
STaTE OF ALagaMa, . . Jeffexrson County ss:
Gnthis, A78h ... .. dayof. Jdune . ... ... 1994 1. the andersigned . ... ... .. ... ...
a Notary Public in and for said county and in said state, hereby certify that Clell A.. Adams. ~ Huasband. and
. HJammy.R. Adams~Wife............... . ..... ... ... , whose nameis). . axe........ stgtied to the
foregoing conveyance, and whe . . are. .. .. ... .. known to me, acknowledged before me that, being informed of the

contents of the conveyance, £ he § executed the same voluntarilyandas. . dhedx . ... ... .. ... .. ... ...
act an the day the same bears date.
Giver under my hand and seal of office thisthe. . . 17th. . ..

My Commission expires:

W s, V996
Deborah B. Harris

This instrument was prepared by ... o T L e e

174 The Centre at Riverchase B
Birmingham, AL 35216 Nt

***** - [Space Below This Line Resarved For Lendar and Recorder) » e
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LR ADJUSTABLE RATE RIDER A

THIS ADJUSTABLE RATE RIDER is made this __17th dayof __ June .18 94
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security

instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™} to
Commercial Credit Corporation

{the “Lender”) of the same date and covering the property described in the Security instrument and located at:

129 Chestnut Drive, Alabaster, AL 35007
{Property Address)

T T T T T — e ———————————— e B e e e e e e e L e

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY .

Additional Covenants. in addition 1o the covenants and agreements made in the Security instrument, Borrower and Lender further covenant
and agree as follows:

-----

vides for changes in the interest rate and the monthly payments, as follows:

The interest rate Borrower will pay may change on the 24 month anniversary of the Date of Note and every 6 months theraatter, bach dale on
which Borrower’s interest rate could change is called a “Ghange Date.”

Beginning with the first Change Date and every 6 months thereafter, Borrower's interest rate will be changed te the index Rate plus a margin
as set forth in the Note. The “Index Bate” is the highest prime rate published in the Money Rates column of The Wall Street Journal on the
calendar day immediately preceding the Change Date: or, i the index was not published on that day, that rate on the next preceding day on

which it was published.

ALTERNATE INDEX: if the index Rate is no longer available, Lender will choose a new index Rate which it believes will most closely approxi-
mate the former Index Rate.

LIMITS ON RATE CHANGES: The maximum and minimum interest rates during the life of this loan are set torth in the Note.

MONTHLY PAYMENTS: Principal and interest shall be payable in consecutive monthly ipstaliments. If the rate of interest changes. the num-
har of monthly pavments will not change. The amount of the monthly payments will change to the monthly amount needed 10 repay the re-
maining unpaid principal balance plus interest as changed in the remaining number of payments, assuming that ail payments due after the
calculation are made are paid as scheduled. The first change, if any, in the monthly payment amount will become effective on the 24 month
anniversary date of the first payment due date. Subsequent changes inn the monthly payment amount may occur on the payment due date
gvery 6 months thereafier. Each new payment amount will remain in effect until the effective date of the next payment change.

DEFAULT: if Borrower fails 10 pay any payments when due, Lender may exercise any remedies permitted by the Security Instrument in the
case of default.

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Adiustable Rate Rider,

{Seai) . 24@&% (Seal)
ams

-Borrowsr V¥ R. -Borrower

Form 27656 11/33 SHELEY Wm;t 1430
ORIGINAL - FILE wiTH morTeace  copy - enance BRE MRopy_ sorroweR  coPY - BORROWER




