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MORTGAGE .
THIS MORTGAGE ("Security Instrument”) is gives on June 15, 1994 . The grantor is
BEARTREL £ MILTON and Debra J. Milton, Husband and Wife -
("Borrower™). This Scourity Instrament is given {0
COUNTRYMIDE FUNDING CORPORATION
which is organized and existing under the laws of NEW YORK , and whose
addressis 155 NORTH LAKE AVENUE PASADENA, CA 91109
("Lender™). Borrower gwes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND NINE HUNDRED and 00/100 ._
Dollars (UU.S. § 125500.00 ).
This debt is evidenced by Bomower’s note dated the same date as this Security Instument ("Note™), which provides for mumhiiy
payments, with the full debt, if not paid earlier, due and payable onduly 1, 2024 . This-Security
instrument secures © Lender: (a) the repsyment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 fo profect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does herchy mortgage, grant and convey 10 Lender and Lender's successors and assigns, with
power of sale, the following described property located in Shelby County, Alabama:
Lot 21, in Sector 5, according to the map of Apache Ridge
Subdivision, as recorded in Map Book 17, Page 62, in the
Probate Office of sShelby County, Alabama; being situated
in Shelby County, Alabama.
THIS IS A PURCHASE MONEY MORTGAGE - The proceeds of the
underlying loan have been applied to the purchase price
of the property described herein,
which has the address of 132 DEER RUN DRIVE, ALABASTER {Strees, Cityl, ;::
Alabama 35007 - - ("Property Address™); , .
{Zip Lode]
ALABAMA - Single Family ~ Fannie Mas/Freddie Mac UNIFORM INSTRUMENY Page 1 of 8 * Form ﬁjﬁﬁ;ﬂb f;ﬂ/]
m ~BR{AL) (9212) CFC (3183 ¥MP MOBTGAGE FORMS - (313}283-8100 - (800)521-7281 iniinin ol £ 41 W 1

=

. . e eueaen ekt el e ome <A T A e
- e T T W S e e Rt e, St aem L R e am A LR R -

2 - " Nl ; . A
-.-'_i-h'q.s-.__:-.'."- -.'?".{_.-'. D L Lo ot i
i A : . LA

DO O

i &

.
- .
R



LI - o o - R
L e T A IO L

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvemens nﬂwmhamaﬂerm&dnnmapmwimmlmmm*mwmdfmwmmhmﬂaamof
the properly, All replacements and additions shall also be covered by this Security Insirument. All of the foregoing is referred to
in thiz Security Instrument ag the "Property.” B

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the nght to mortgage, 2R
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THI® SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction o constitute 8 uniform security nstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3 Funds for Taxes and Insurgnce.  Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (&} yearly taxes
and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) vearly ieaschold payments
or ground ronts on the Property, if any; (¢} yearly hazard or property instirance premiums; {d) yearly flood insurance premiams, if
any; () yearly mortgage ingurance premiums, if any; and {f) any sums paysble by Borrower to Lender, in accordance with the
provisions of paragraph 8, in iien of the payment of morgage insurance premiums, These ilems are called "Escrow Hems.”

Lender may, 8t any time, collect and hold Funds in an amount not o exceed the maximum amount a lender for a federally related :
mongage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 a3 .
amended from time o time, 12 U.S.C, Section 2601 ef seg. ("RESPA™), unless another law thal applics to the Funds sets a lesger
amount. If so, Lender may, at any time, colflect and hold Funds in an amount not o exceed the lesser amount. Lender may

cstimate the amount of Funds dne on the basis of current data and reasonable estimates of expenditures ol future Escrow liems or

otherwise in accordance with applicable law. '

The Funds shall be held in an institation whose deposits are insured by a federal ageucy, instrumentality, or entity {including

Lender, if Lender is such an instiution) or in any Federsl Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow sccounl, of verifying
the Bscrow Hems, unless Lender pays Borrower interest on the Funds and apphicable law permits Lender 10 make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection wilh this loan, unless applicable law provides otherwise. Unless an agreement is made or applicabie law
reguires interest (o be paid, Lender shall not be required o pay Borrower any inierest or eamings on the Funds. Borrower and
Lender may agree in writing, bowever, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which each dehit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secanty Instrument.

1f the Funds held by Lender exceed the amounts permitted 10 be held by applicable taw, Lender shall account to Borrower for
the excess Funds in asccordance with the requirements of applicable law, If the amount of the Funds held by Lender at any (me 1s
not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
i Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, 2 Lender’s sole discretion,

Upon payment in full of al} sums secured by this Security Insirument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition o sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale 8% a credit against the sums secured by this
Security Instrament. |

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: firsL, to sny prepayment cherges due under the Note; second, t0 amounts payable under paragraph 2
third, 1o interest due, fourth, W principal due; and last, 10 any laie charges duc under the Note,

4. Charges; Liens, Borrower shall pay afl taxes, sssessments, charges, fincs and impositions atributable to the Propeny
which may attain priority over this Security Instrument, and leaschold payments of ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Bommower shall pay them on time directly 1o the
gmon oweid payment. Borrower shall prompdy furnish o Lender all nouces ol amounts o be paid under this paragraph, If

orrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fath the lien
by, or defends against enforcement of the lien m, legal ings which in the Lender’s opinion operate 1o prevent ihe
enforcemont of the Hen: or (¢) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lica o
this Security Instrument. If Lender determines that any past of the Property is subject (o a lienn which may attain prionty over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or §
lfooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender e
requires. The insurance carrier providing the insurance shall be chesen by Borrower subjoct to Lender’s approval which shall not o

be unreasongbly withheld. I Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insursnce policies and renewals shall be accepiable to Lender and shall inclnde a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, imsurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Propesty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle & claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not exiend or pusipone
the due date of the monthly payments referred W in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior o the sequisition shall pass to Lender 1 the extent of the sums secured by this Security Instrument immediately
prior 1o the acguisition. ,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shafl oceupy, esiablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unfess Lender oiberwise agrees in writing, which consent shall not be unreasonably withheld, or tinless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otheswise malerially impair the Hen created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinsiate, 83 provided in paragraph 18, by causing the sction or procesding o be dismissed with a ruling that, in
Lender’s good faith determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materistly false or inaccurate information or statements to Lender (or failed to provide Lender with
any maierial information) in connection with the Ioan evidenced by the Note, including, but not limited to, representations
concerning Bomrower's occupancy of the Property as a principal residence, I this Security Instrument is on & leasehold, Botrower
shall comply with all the provisions of the lease. If Borrower acquires fes title to the Property, the leaschoid and the foe title shall
not merge undess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property {such as a
proceading in bankrupicy, probate, for condemnation or forfeiture or 1o enforce faws or regulations), then Lender may do and pay
for whatever is nocessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums sccured by a Hen which has prionity over this Security Instrument, appearing in court, paying reasonsble
sgorneys’ feos and entering on the Properly 0 muke repairs, Although Lender may take action under this paragraph 7, Lender
toes not have 10 4o 30,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unlese Borrower and Lender agres to other ierms of payment, these amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, lor any rcason, the
mortgage insurance covessge required by Lender lapses or ceases w be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the morigage inswrance previously in effect, at a cost substantially cquivalent o the
cost w Borrower of the morgage insurance previousty in effect, from an alternate morigage insurcr approved by Lender. If
subatantiafly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 8 sum equal
one-twelfih of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as & Joss reserve in lies of mortgage msurance. Logs reserve
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payments may no longer be required, at the option of Lender, if morigage insurance covernge (in the amount and for the penod
that Lender reguires) providod by an inswrdr approved by Lender again becomes gvailable and is obiamned. Borrower shall pay the
premaiume required o maintain mortgage insurance in effect, or w provide & loss reserve, until the reguirement for mortgage
insurance ends in accordance with any writton agresment between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable enwies upon and inspections of the Property. Lender shall give
Rorrower notice at the time of or prior to an inspection specifying reasonshie cause for the inspection, o

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in lica of condemnation, are hereby assigned and
shall be paid 0 Lender.

in the event of a total wking of the Property, the proceeds shall be applied to the surus secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial mking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums seeured by this Security
Instrument immediately before the taking, unless Bomower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the ol amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
wking. Any halance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately befors the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shalt be applied (o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Bosrower, or if, after notice by Lender 10 Borrower that the condemsor ofiers i make an .
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
1 authorized to collect and apply the proceeds, at its option, either to reslOration or repair of the Property or to the sums secured e
by this Sscurity Instrument, whether or not then due. ’

tinless Lender and Burrower otherwise agree in writing, any application of proceeds (o principal shail not extend or postpone
the due dase of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, .

1. Borrower Not Released; Forbeavance By Lender Not a Waiver. Extension of the time for payment or modification
of smortization of the sums sccured by this Security Instrument granted by Lender {0 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in imerest. Lender shall not be required 0
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason ol any demsnd made by the origingl Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exertising any right or remedy shall not be 8 waiver of or preclude the exercise of any
right or remedy.

12. Snccessors and Assigns Boand; Joint and Several Liability; Co-signers. The covenanis and agréements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs thus Security
Instrument but dues not execute the Note: (3) is co-signing this Security Ingtrument only to morigage, grant and convey that
Bomower’s interest in the Property under the terms of thiz Security Instrument; () is not personally obligated io pay the sums
secured by this Security Instrament; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the 1erms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. 1f the loan secured by this Security Insirument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the inlerest or other loan charges collected or o be collected in connection with the Joan
excoed the permilted Gimits, then: (&) any such loan charge shall be reduced by the amouni necessary (o reguce the charge 1o the
permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduciion will be treated as a partial prepayment without any prepayment charge
under the Noie,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be givea by delivering it or by mailing it
by first class mail unless applicable faw roquires use of another method. The notice shall be divected to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 10 Lender’s
adidress sated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shail be deewied to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Seccurity lnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Secarity Instrument or the Note which can be

given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 0
be severable.
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{6, Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the or u Beneficinl Intevest in Borrower. I all or any pan of the Property or any interest in it is
soid or wangferred {or if a hensficial interest in Borrower is sold or gansferred and Borrower i3 not a natural person) without
Lender’s prior written congent, Lender may, al its option, require immediate payment in full of all sums secured by tus Security
Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the daie of thig
Security Instrument.

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shalt provide a period of not less
thaan 30 days from the date the notice is deliversd or mailed within which Borrower musi pay all sums secured by this Security
Instrument. 3 Borrower fails to pay these sums prioy to the expiration of this period, Lendar may invoke any remedies permitted
by this Security Instrument without further notice ot demand on Borrower,

18. Borvower’s Right to Reinstate, 1f Borrower meets cerlain conditions, Bomower shall have the right t0 have
enforcement of this Security Instrument discontinued at any time prior to the earhier of: (a) 5 days {(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) fﬂ}’ﬁ Lender all
sums which then would be due under this Security Instrument and the Note g8 if no acceleration had occ ; (b} cures any
default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument, including, byt
not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Secarity Instrument and the obligations secured
heroby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumeni} may be soid one or more times without prior notice to Borrower. A sale may resulf in a change in the entity (known
as the "Loan Servicer”™) that collects monthly payments duc under the Note and this Security Instrument, There aiso may be one of
more changes of the Loan Servicer unrelated to a sale of the Notg. If there i¢ a change of the Loan Servicer, Borrower will be
given written notice of the chenge in accordance with patagraph 14 above and applicable law. The notice will state the name and
sddvess of the new Loan Servicer and the address to which paymesnis should be made. The notice will also contain any other
information required by applicable law, -

20. Harardous Substances. Rorrower shall not canse or permit the presence, use, disposal, storage, or releyse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the Property
that is in violation of any Bnvironmentsl Law. The preceding two sentences shall not apjlzg to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and 0 maintenance of the Property.

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower feamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any us Substance affecting the Property is necessary, Borrower shall prompily tske all
necessary rernedial actions in accordance with Environmental Law. ,_

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or barzardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, HXIC
pesticides and herbicides, volatie solvents, materials containing asbestos or formaldehyde, and radioactive matenals. As used in
this par 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 18 loCaled that relate
t0 heaith, safely or envirommental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to sceeleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwize), The notive shall specify: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and ()
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shail further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a defauit or any other defense of
Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to collect
alf expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not imited to, reasonable
attorneys’ fees and costs of fitle evidence,
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it Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
parsgraph 14, Lender shall publish the notice of sate once a week for three consecutive weeks in a newspaper published in
hel County, Alabama, and thereupon shall sell the Property to the highest bidder at public
aaction at the front i)ﬂf uP Hw County Courthouse of thiy County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee way purchase the Property st any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a} to all expenses of the sale, including, but not
Hmited to, ressonable sttorneys’ fees; (b) to all sums secured by this Secarity Instrament; and (¢) any excess {o the person
or persons legally entitled to R.
21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Se:cunty Instrument.
Rorrower shall pay any preparation and recordation costs permitted under state Iaw,
23, Walvers. Borrower waives all rights of bomestead exemption in the Property and relinquishes all rights of curtesy and
dowar in the Property.

24. Riders to this Security Instrument.  If one or more riders are executed by Bomower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreeraents of this Security Instrument as if the rider(s) were a part of this Security Instrurent.

[Chuck applicable box(ey)|

X | Adjustable Rate Rider(s) (! Condominium Rider t-4 Family Rider
1 Graduated Payment Rider | PManned Uait Development Rider Biweekiy Payment Rider
L | Balloon Rider { Rate Improvement Rider Second Home Rider
1 V.A. Rider Other(s) [specify] ~

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) exocuied by Borrower and recorded with it

Wiincsses: o ._
M@M e{Seal)

BEARYREL £ MILTON -Borrower

oy R L5 Wy

Debra J. Milton by
Beartrel E. Miltﬂﬂ,
Attorney in Fact

———————eepeeeeeeeeemeeeeeeeeeeseem. (Scal) : (3eal)
-Borrower _ -Borrower
STATE OF ALABAMA, Jefferson  County ss
Onithis  15th dayof June . 1894 I, Anne R. Strickland

, & Notary Public in and for said county and in said siate, hereby certify that
Beartrel E. Milton, Individually and as Attorneyv in Fact for
Debra J. Milton

. whose name(s) are signed fo the
{oregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, they axecuted the same voluntartfy andas their  acton ihe day the same bears date.

Given under my hand and scal of office this  15th dayof June . 1994

My Commission Expiress 5-.11-94 W) ZWE
Notary Public Anne R, Strickla

Thiz instrument was prepared by Prepared by: M. WATERS
Countrywide Funding Corp.

@ -RIAL) w212 CEC (3/93) Branghs #t 1 Form 3001 2/90
3325 Loorna Rd, Ste. 1

Birmingham, AL 35216
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NYRYNIDE FUNDING CORPORATION
CONTRINIE o 0K Tozd

PASADENA, CALIFORNIA 911008574 Praparss by: M. WATERS
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ADJUSTABLE RATE RIDER NQO. 2
ARM PLAN 1, TII, X, & XA

THIS ADJUSTARLE RATE RIDER NO. 2 is made this 15th day of June ,
10 94 . and is incorporated into and shall be deemed to amend and suppiement the Morigage, Daed r,:f "Trust or
Security Deed (the "Security Instrument”) bearing the same date as this Rider and given by the undersigned (the ==
"Horrower”) (o sccure Borrower's Adjustable Rate Noie (the "Note™) to - S
COUNTRYWIDE FUNDING CORPORATION
{the “Lender™) of the same date and covering the propenty described in the Security Instrument and located at:
137 DEER RUN DRIVE ALABASTER, AL 35007-

{Propeny Address]
The Note has been modificd by means of a Rider to the Note to provide the following:

1. Buorrower's new, fixed interest rae will be equat to the Pederal National Mortgage Association's required
net vield as of a date and time of day specified by the Note Helder for (i) iftheoriginalmnfthisﬂnteisgr_w
than 15 years, 30-yoar fixed raie conventional morigages covered by applicable 60-day mandawsry delivery
commitments, plus ZERD & SEVEN-EIGHTHS nercentage points { 0.87% %)
roundad to the nearest one-cighth of one percentage point (0.125%), or (if) if the original term of this Note is 15

gars or less, 15-year fixed rate conventional morigages covered by applicable 60-day mandatory debivery
ORY

ARM PLAN L 1, X, & XA

MORTRAGE CONVERSION RIDER A isie: @g? Q gfm
TR 1NK [BE/R) Page 101 2 .
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LOAN # 2 605880 e

commimenis, pluy  NORE percentage poini(s) ( 0.00 %)
rounded to the nearest one~cighth of one percentage point {0.125%). If this required net yield cannot be determined
because the applicable commitments are not available, the Note Holder will determine Borrower’s interest rate by
using comparable information, . q ‘

. In order w exercige the Conversion Option, the Note Holder must receive notice betwecn the fist and fifth
days of any month, and at least 45 days before the intended conversion date, and the Note Holder must receive an
executed "Modification Agresment” by the 15th day of that month. If writtea notice to convert is received after the
fifth day of sny month, said notice will be weated ag having been received on the first business day of the succeedmg
month. If the exccuted "Modification Agreement” i not received by the 15th day of the month in which written
notice was given, wrillen notice must be resubmitied i the manner set forth above and a new "Modification
Agreement” must be executed and raceived by the Note Holder by the 15th day of diat month. Notice of conversion
must be given in the manner described in Section 9 of this Note and will be considered to have been given on the
day the Note Holder receives it In order to be entitied to exercise the Conversion Option, Borrower must noi have
been more than 30 days late i making any monthly Lﬁ:yment which was due during the 12 month hefore
Borrower gave the above niotice of intent to exercise the Conversion Opuon, and Borrower must not have violated
any other provizions of the Security Instrument during that 12 month period. Exercise of the Conversion Uption 18
not permitied where, upon conversion, the fixed interest rate wounld exceed the maximurm interest rate stated i the
Note. In wo event shall the rate under this section exceed the maximuim rate in Section 4(D) of the Note,

3. Borrower will be in defasht if Borrower violates any provision of the Security Instrument or fails 10 pay the
full amount of each monthly psyment on the date it 8 due. If Bormower i default, the Note Holder may send
Borrower a writlen notice stating that if Borrower does not correct the violation or pay the overdue amount by a
certain date, the Note Holder may reguire Borrower to pay immediately the full amount of gnnmpai which has not
been paid and all the interest that Borrower owes on that amount. That date must be at least 30 days after the date on
which the notice 18 delivered or mailed to Borrower, ‘ | o

4. 'The Note Holder may in its discretion cause the provigions of the Rider to the Note, which are described in
Paragraphs 2 through 3 above, to cease 1o have any force or effect, by giving notice to the Borrower in the manner

vided in the Note,
P BY SIGNING BELOW, Borrower accepts and agrees 10 the erms and covenants contained in this Adjpstable
Rate Rider No, 2.

M ¥ Yool Seal) .. e (Seal)

i MILTOX - Borrowes - Borrowaer

Dibns - Wt L ] al) | (Seal)
Debra J. Miltow by - Botrowet - Barrower
Beartrel B. Milton,

Attorney in Fact

Shbbbs bbbt e b {Space Below This Line Reserved for Acknowledgment}
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WHEN RECORDED MAIL TO: s
COURYRYWIDE FUBDING CORPORATION I
PO BOK 7024

PASADENA, CALIFORNIA 91109-8874

Propered by: M. WATERS

LOAN#® 98045550

ESCROW/CLOSING #:

— SPACE ABOVE FOR RECORDERS USE —

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option) e

THIS ADJUSTABLE RATE RIDER is made this  15th day of  June , £

19 94 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instruwient™} of the same date given by the undersigned (the "Borrower™) 1o secure
Borrower's Adjustabie Rate Note {the "Nowe") 1o
COUNTRYWIDE FUNDING CORPORATION | s
(the "Lendes™) of the same date and covering the property described in the Secarity Instrument and Jocated at: 5
132 DEER RUN DRIVE ALABASTER, AL 35007~ i
[Propery Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUSY PAY. THE
i?:'{EE%LHBETEGHTMRQ THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

GONV e
AR PLAN { & 13l i

Muttiziate Adjuatably Rate Riday M o
121U {a/ad) Page t of 4 indtiate: m '1:’;%;_
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LOAN # : 9608550

ADBITIONAL COVENANTS. In addiion to the covenants and agreements made in the Security
Instrunsent, Borrower and Lender further covenant and agree as follows:
A. ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES
The Mote provides for an initial interest rate of 6,000 %. The Note provides for changes in
the adjustable interest rate and the monihly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGEDS

{A} Change Dates

The adjustable interest rate I will pay may change on the first day of July ,19 95 ,andon
that day every 12th month thereaficr. Each date on which my adjustable inferest rate could change 18 called a
"Change Date”.

{B) The Index

Beginning with the first Change Date, my adjustabie interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securitics adjusted fo a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 duys before each Change
Date is called the "Current Index”,

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparabic
information. The Note Holder will give me notice of this choice.

() Caladation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THO & SEVEN-EIGHTHS percentage  points 2.875 %) to the

Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point {0.325%). Subject 1o the himits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the
unpaid principal that 1 am expected 1o owe at the Change Date in full on the maturity date at my new intercst rate in
subsiantially eqnal payments. The result of this calculation will be the new amount of my monthly paymeut.

(1)) Limits on Interest Rate Changes

The inierest raie } am roquired to pay at the first Change Date will not be greater than  8.000 %
of less than 4,000 %, Thereafter, my adjustable intorest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for
the preceding 12 months. My intevest ate will never be greater than 12,000 %, which is called the
"Maxinum Raie”,

{E) Effective Date of Changes

My new interest rats will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first moathly payment date affer the Change Date until the amount of my monthiy
payment changes again.

{F) Motice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes i my adjustable interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information reguired by law

LOMY
ARM PLAN | & 31

Wubiatate Adiualahis Alale Bidar . §,
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LOAN # 3 9605550

Sl ettt -yt Yy e kil

o be given me and also the e and telephone number of a persof who will answer any guestion I may have
regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's aption to convert from an adjustable interest 1ate with IMEICSE TRl limits t0
a lixed indorest raie, as follows:

5 FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option thay 1 can exercise upless I am in default or this Section 5(A) will not permit me o
do so. The "Conversion Option” is my apﬁmmmnvenmainmmlmnmquimdtﬂpay by this Note from an
adjustable rate with mtsrest raie Linits to the fixed rate caloulated under Section 5(B) below.

The conversion can only take place 0B a date(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustable mHerest rate can convert (o
the new fixed rate is called the "Conversion Date.” .

If 1 want to excacise the Conversion Option, I must first mect certain conditions. Those conditions are that: {i) 1

must give the Note Holder notice that I want & do so; (ii) on the Conversion Date, { must not be in default under the ﬁ:e
Note or the Security Instument; (i) by & date specified by the Note Holder, I must pay the Note Holder a G
conversion fec of U.S. § NONE . and (iv) 1 must sign and give the Note Holder any e
documents the Note Holder requires to effect the conversion. i
(B) Calkcalation of Fixed Rate
My new, fixed interest raie will be equal o the Federal National Mortgage Association’s required net yield as of
a date and time of day specified by the Note Holder for (@) if the original term of this Note is greater than 13 years, o
W-year fixed rate morigages coversd by applicable 60-day mandatory delivery commitments, plus five-cighths of Wi
one percentage point (0.625%), rounded 1o the nearest onc-cighth OF one perceniage point (0.125%), or (ii) if the
original term of this Note i8 15 years of {ees, |S-year fixed raie mortgages covered by applicable 60-day mandatory el
delivery commitments, pius five-cighths of one percentsge point (0.625%), rounded to the nearest one-cighth of one T
percemtage pomnt {0.125%), I thig required net yield cannot be determined because the applicable commitments are o

not svailsble, the Note Holder will determing my interest rale by using comparable information. My new 1alo

calculaied under this Section 5(B) will not he greaier than the Maximum Rate stated in Section 4(D) above,
(C) New Payment Amount and Effective Date
if 1 choose to excrcise the Conversion Option, the Note Holder will determine the amount of the monthiy S
payment that would be sufticient 10 repay the unpaid principal [ am expected o owe on the Conversion Date in {ull

on the maturity date at By new fixed interest rate in substantially equal payments, The result of thig calculation will
be the new amount of my monthly payment. Beginning with my firs{ monthly payment after the Conversion Date, |
will pay the new amount 88 my monthly payment until the mawrity date.
C. TRANSFER OF THE PROFERTY OR A BUNEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Insirument is amended to read as follows:
Teanster of the Property or a Beneficial Interest in Borrower. If all or any part of the Propesty or any

interest i it i sold or transferred (or i & weneficial interest in Borrower is sold or sransferred and Borrower is not 8

CONV
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nawral porson) without Lender’s prior writion consent, Lender may, at iis option, require immediate payment in full
of all sums secured by this Security Instument. However, this option shall not be exercised by Lender if exercise 18
%mhihitad by federal faw as of the date of this Security Instrument. f.ender also shall not exercise this option if: (g)

arvawer canses to be submitted w Lender information required by Lender 10 cvaluato the intended transferec as if &
new loan were being made to the wansferce; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assemption and that the risk of & breach of any covensni or agreement in this Security
instrument 15 aceeptable (o Lender.

To the extent permited by applicable law, Lender may charge a ressonable fee as a condition o Lender's
consent 1o the loan assumption, Lender aleo may require the transferee o gign an assumnption agreement that is

jr 10 Lender and th&tmligamsmamﬁmmkwmimemnimmem&dﬂinﬂmNutaand
in this Security Inzrument. Bomower will continue 10 be obligaicd under the Note and this Security Instrument
unless Lender releases Borrower in wriling.

If Lender exercises the opton 1o require immediate payment n full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or maled
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails {0 pay these sums
prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice of demmand on Borrower, )

7 If Borrowes exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the smendment to Uniform Covenant 17 of the Security instrument contained in Section C 1 above shall then
mf Ht(? be in effect, and the provisions of Uniform Covenant 17 ol the Security Instrument shall instead be m effecy,
as folows:

‘Yransfer of the Property or 4 Beneficial Interest in Borrower. I all or any part of the Property or any
intarest in it is sold or ansferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise 18
prohibited by federal law as of the of this Security Instrument, "

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a
period of not iess than 30 days from the date the notice i3 deliversé of mailed within which Borrower must pay all
sums secured by this Secarity Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period,
Iﬂ,ﬁnder muy invoke any remedies permitied by this Security Instrument without further notice or demand on

OITOWET,

2 Eg ié‘gﬁﬂmﬁ BELOW, Borrowar accepts and agrees to the terms and covenanis coniained in this Adjgiable
L \

(Seal) e e (Sealy
- Borrower ' - Horrower
e ot B
_ s 594—-19
" Zm) . pnst ¥ o (Seal)
- ~ BoTrower - Borrower
peartrel E. Milton
Attorney in Fact o
04— 1D64
igﬁuu f bt %& é%i iﬁg CERTIF IED
Mutiniate Adjustatile Rale Rider b m 8 ?m'ﬂ:
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