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MORTGAQOR

MORTGAQGEE

"I* includes ssch mortgagor abave. "You" means the mortgageae, |ts successcrs and assigne.

JOHN W CLARK JR_AND WIFE - —
JUDY JOHNSTON CLARK , mortgage, grant, bargain, sell and sonvey to you, with power of sale,

to socure the payment of the secured debt described below, on 4/20/94 , the real astate described below and all 45.
Hghits, easements, appurtenences, rente, leases and existing and future improvements and fixtures (all cellad tha "proparty”). b

PROPERTY ADDRERS: 1165 LAKE FOREST CIRCLE.SIRHIHGHAll'ﬁlk;i AL , Alabama 3_5:%:3“' }

REAL ESTATE MORTOAGE: For value racelved, ),

T
*,

","_'_‘A"T"L'EE-
-:".e:-

Sl

TR

- ' -
P

LEGAL DESCRIPTION:

LOT 55, ACCORDING TC THE SURVEY OF RIVERCHASE COUNTRY CLUB, FOURTH
ADDITION, AS RECORDED IN MAP BOOK 7, PAGE 85, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA; 1IN MAP BOOK 21, PAGE 8, IN THE PROBATE
OFFICE OF JEFFERSON COUNTY, ALABAMA, BESSEMER DIVISION AND IN MAP BOOK
115, PAGE 99, IN THE PROBATE OFFICE OF JEFFERSON COUNTY, ALABAMA,
BIRMINGHAM DIVISION.
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oceted in  SHELBY/ JEFFERSON
TITLE: | covanant and warrant title to the property, except for

punty, Alabama.
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BECURED DEBT: This mnrtPnuu S6CUreg rupavmunt" of the seciited debt and the performance of.the-covenants and agresments contained in
this mortgage and in any other document incorporated hersin. Secured debt, as used in this mortgage, inoludes any emounts | cwe you
ynder this mortgage or under any Instrumant secursd by this mortgage and sl modifications, extensions end renswals thereof.

The sacured debt I avidenosd by (List all instruments and agresments sscurad by this mortgage and the datas thereof.):
X _EQUITY LINE OF CREDIT NOTE I/A/O $50,000.00

DATED APRIL 20, 1994

Future Advancas: All amounts owed undar the above agrsement ere secured even though not all amounts may yet ba
advanced. Future advances under the agresment asre contemplated and will be secured and will have priority to the same
axtent as |f made on the date this mortgags is exsoutad. '

X] Revolving credit loan agreement dated 4[ 20/ 94 . All amounts owed under this agreemant .

are gecured avan though not all amounts may yet be advanced. Future advances under the agreement are contemnptated and will be
seoursd and will have priority to the same extent as if made on the date this mortgage is exsouted.

The above obligation is dus snd paysble on April 25, 1999 if not paid earliar.

Thes total unpaid balanos secured by thls mortgage at any one time shall not axcead a maximum principal amount of: £
FIFTY THOUSAND AND NG/100 Dollars ($ 50000.00 ),

plus interast, plue any disbursaments made for the payment of taxes, apecial assesaments, or insurance on the property, with interest on
auoh dishursamants. ’
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E] Varlable Rats: Tha interest rate on the obligation secured by thie mortgage may vary acoording to the terms of that obligation.

A ocopy of the loan agresment contsining the terms under which the intersst rata may vary |s attached to this mortgage and
mads a part hareof,

RIDERS: [ | Commsroisl

{Saal)

{Seal)

ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON

, BEVERLY A. WELCH

, County 88:
, a Notary Public in and for said county and in said state, hereby certify that

JOHN W. CLARK, JR, AND WIFE JUDY JOHNSTON CLARK

whose nurﬁulll)nRE signed to the foragoing conveyance, and who ARE
rdividusl me on this day that, being informed of the vontoants of the conveyance, THEY

known to me, acknowledged before
axecuted the same voluntarily on the

day the sape bears date, |
whoeo namais) ae e
a qgorporation,

, of the )
gignad to tha foregoing conveyance and who

known to me, acknowladgad bafore me

' " Corporste

£
- on this day that, being informed of thqinuntantn of the conveyances, he . as such officer and with

- full autharity, exscutad tha.same voluntarily for and as the act of said cornporation.
X Given under my hand this the _20TH doy of APRIL, 1994 g

::, My commisslon sxplres:7 / 26 /95 . M‘J— '
— B—l Al . i fr—-
(ol otary Public) ALABAMA

€ 1895 BANKERS SYSTEME, INC., BT, CLOUD, MN 58301 [1-800-387-2347) FORM GOP-MTO-AL 7/22/81 fpage 1 of 2)
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1. Paymeants, | nilrn to make all payments on the seoured debt when due. Unless we agree otherwise, any payments you receive from me or
tor my benefit will be appiled first to any amounte | ows you on the secured dabt {exclusive of interest or principal), seaond, to interest and than o
to principal. If partial prarwrnunt of the secured debt occurs for any reascn, It will not reduce or axcuse eny scheduled payment untii the if:;
sacursd debt s paid In full. 5,%:5.-;
il
AN
2. Clalms sgainat Tithe, | will pay oll taxes, essesements, lisns and ancumbrances on the property whan dus and will defand title to the property ?5@
agalnet any claims which would impair the lisn of this mortgags. You may require me to assigh any righte, claims or defenses which | may have s,
against parties who supply labor or materials to improve or maintsin the proparty. fe;
3. Insurance. | will keep the property insured under terms accsptable to you at my axpenee and for your benefit. All insurance policies shali e,
inolude a standard rmrt%-gn clause in favor of you. You will be named as logs payee or as the ineursd on any such insurence polloy. Any weit
Ineurance procesds may be spplied, within your discretion, to either the restoration or rapair of the dameged proparty or to the seoured debt. If e
you require mortgags insurance, | agres to maintain such insurence for as long ae you recuire. f{l
4, Property. | will keep tha property in good condition and meke aff repeirs reasonably neceasary. T;
5. Expansas. | agree to pay sll your sxpsnses, inoluding reasonable attorneys’ fees if | break any covenants in this mortgege or in any obligation #i
seoured by this mortgege. Attorneys’ fees include those awarded by an appeliete court, | will pay these amounts to you as provided in Covenant L
10 of this mortgage. e
8. Dafsult snd Acosleration. If | fall to make any pasyment when due or break any covenants under this mortgage, any prior mortgege or any ;{
obligation secured by this mortgege, you may accelerate the maturity of the secured debt and demand immaediate payment and exercise any
other remedy avuilable to . Thig morlyoye gives yuu lhe power of saiy, which you niGy aiso invols under the circumstancas described in tha E“*
previous santance. If you invoke tha power of sale, you will give notice of the sale by publication once a week for thras successive weaks in ¥l
some newepaper published in the county in which the property or any portion of it is located. This notica will ‘?iw the time, place and terms of ?“hﬂ"
the sele, and = desoription of the property. Aftsr this notice is given, the property will be sold to tha highast bidder at public auction at the front 15?
door of the County Courthouse of the county In which the notice of sale wes publiehed. 2

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unlass we have agreed otharwise in writing, | may
collect and retsin the rents as long as | am not in default. If | default, you, your agent, or & court appointed recsiver may take possassion and
manage the property and colleot the rents. Any rents you collect shell be applied first to the costs of managing the property, including court
costs and attorneys’ fess, commissions to rental agants, and any other necessary related expenses. The remaeining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1.

8. Walver of Homestead. | harsby waive afl right of homsstead axemption in the property. .
9. Leassholds: Condominiume; Plahned Unit Developments, | egree to comply with the provisions of any lease if this mortgage ie on & lessehold,

If this mortgage is on a unit in a condominium or a planned unit devslopment, | will parform all of my duties under the covenants, by-lawsa, or
regulations of the condominium or plannead unit development.
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10. Authority of Mortgages to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties or
causs tham to be performed. You may sign my neme or pay any amount if necessary for performance. If any construction on the prupurt_ly i9
dicontinusd or not cartied on in a reascnable manner, you may do whetever is necessary to protect your secufity interest In the property. his ;

may include completing the construction,

Your feilure to perform will not preclude you from axercising any of your other rights under the law or this mortgage.

Any amounts paid by you to proteot your security interast will be sscured by this mortgage. Such amounts will be due on demand and will bear
intarest from the date of the peymant until paid in full at the interest rate in effect on the secursd debt.

I'I'I. Inepection. You may enter the property to inspect if you give me notice beforshand. Tha notice must state the reasonable cause for your .
nepeaction.

12. Condamnation. | sssign to you the proceeds of any award or cleim for damages connected with a condemnation or other taking of all or any
part of the property. Suoh procoeda will be applied es provided in Covenant 1, Thie assignment is subject to the terms of any prior secunty
agreomant. ' _
13. Waiver. E.}r axeroiging any remeady availabie to ?uﬁ. YGU 0 Not give up your ri?hts to later usa any other remedy. By not exercising any '
remedy, If | default, you do not waive your right to later oonsider the event a default | it happens again.

14, Joint and Seversl Liabllity; Co-:?ml; Sucoassors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign this
mortgege but do not co-sign the underlying debt | do so only o mortgage my intarest in the property under the terms of this mortgege. | alse
agres that you and any perty to this mortgage may extend, modify or maxe any other chenges in the tarms of thie mortgage or the ascured debt
without my oonasnt. Such a changs will not releass me from the terms of this mortgage.

The dutise and banefits of this mortgage shall bind and benefit the successors and assigne of either or both of us.

15. Notios. Unleas otharwise raguired by law, any notica to me shell be given by delivering it or by mailing it by certified mail addressad to me at _
the Property Addrass or sny other addrese that | tell you. | will give any notice 1o you by certifisd mail to your addrese on page 1 of this W
mortgegs, of to any other address which you have designated. b

Any notics shall bs deemed to have bsen given to sither of us when given ih the mannar statad above.

16. Transfer of the Property or a Beneficial interast in the Mortgagor. If all or any part of the property or any interest in it ie sold or transfarred
without your prior written consent, you may demand immediate payment of the secured dsbt. You may also demand immediate payment if the
mnrtn-qor ls not a natural Ruruan and a beneficial intsrest in the mortgagor is sold or tranaferred. However, you may not demand payment in the
above situstions if it is prohibited by federal law as of the date of this mortgags.

17. Relaase. When | havs paid the secursd debt in full and all underlying agresmants have been terminated, this mortgage will becomea null and
void and you will release this mortgage. _
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