€Colonial Bank
Equity Line

Adjustable Rate Mortgage

L Made this 22t gayof May, 1994 ,

by and between ___H#®SEE BELOWH#*

{referred w0 as "Mortgagor of "You,” whether singuiar or plural) and the
Colonlal Bank *
an Alabama banking corporation (referred to as *Mortgagee,” “We,” “Our,” or
*Us®),

NOTE: You are giving Us this Adjustable Rale Morq%a T fecura an
opan-gug ling of cradh, caked Your "Equity Line,” daled - .
15 __F4 . The annual parcaniage rale on Your Equity Line may change.
Increases in Your annual percentage rale may result In higher rmonthiy
payments and Increased finance charges; decreases in Your annual percent-
age rate may have the opposlte elfect.

IL 1. Your Equity Line, You sither heve or will anter inlo an agreement
with Us (the “Equity Line Agreement’} which nhllgslga a lo You a
Nine of credit up o & maximum amount of § H?ﬁ Bﬂ'd
{referrad to s Your "Gredit Limil*), According to the terms of Your Equity Line
Agreemant, You may borrow as much as You llke up o Your CreditLImit. If You
repay part of the amounts borrowed, You may then borrow money again up ta
You Cradit Limit,

M We honor Equity Ling chacks in excess of Your Crodit Limit, then any
amount over Your Credit Limit will not ba secured by this Morigage. Howaver,
You stlil will have to pay all credit extended o You according o the orms and
conditiona set forth In Your Equity LIne Agreament.

You are granting Lis a mortgage In residential proparty to secure Your
Equity Line,

2. Annual Percantage Rats. Tha annus! percentage rate which We may
charge on the unpald balance of Your Equity Lina Is subject 1o change monthly
In accordance with the terme of Your Equlty Line AgreemenL You should refer
io Your Equity Line Agreemant for the lerms governing the calculalion of the
annusal percentage rate.

This property has the following egal description:

WM. In consideration of the mutual promises hereln contained, You hereby
grant, bargain, aell and convey to Us the property (“Property”) d?ﬁlbﬂhahw
() Tho real estate (“Real Estale’) which Is located at 220

In helby County, more particularly describad as
follows:

5032 Stonebridge Lane n

Shelby County.

Birmingham, AL 35242

(b} All buildings, struciures, and other improvements that are located on
the property desacribed in the paragraph (a) of this saclion;

(¢} All rights In other property that You have as ownar of the property
described in paragraph (2) of this secton. These rights are known as
“sasaments, rights and appurtenances attached to the proparty.”

(d) Allren\s orroyaliies fromthe property described in paragraph (&) of this
seclion;

(¢) All mineral, oil and gas rights and profits, waler rights and waler stock
that are part of the property that s describad In paragraph (a) of this saction;

{f) All rights thal You have in tha land which lies in the sireets or roads in
front of, or next to, the property des<ribed In paragraph (a) of this section;
{g) All fixtures on the property described in paragraphs (a) and (b} of this
section;

(h} Altofthe property describedin paragraphs (b) through (1 of this section
thal You acguire In the fulure, and all rights described in paragraph (b) through
{f) that You acquire In the future;

{1} All replacements of or additions lo the propedty described in para-
graphs {b) through {f) and paragraph (h) of this section; and

() Allreplacements of or additions to the fixiuras that are on the property
described In paragraphs (a) and {b) of this section.

#%SEE BETWEEN - Dan T. Finney and wife, Nelda W. Finney

Lot 453, according to the Survey of Southern Pines 6th Sector, as recorded in Map
Book 9, page 107, in the Probate Office of Shelby County, Alabama.

F-C104 {Rav, 10/91)
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Wa may exerclse alf rights contalned herein Il You:

{a} Do not pay all amounts ewed undar Your Equity Line Agreement as
andwhen dug, including principal, inance charges and ail other indebtedness
Incurred In connaction with Your Equily Line;

{b} Conot pay, withinterest, as and when due, any amount that Wea spand
under thig Adjustable Rale Morigage to protect the value of the property and
Our rights in the property;

{c) Engagé In fraud or material misropresoniation by Your astiohs or
fallure tg act, In connaction with any part of Your Equity Line Agreement; or

(d)y Your actlon or Inactlon adversaly alfects the coilateral for Your Equity
Line, or Our rights In the collateral, as is more specifically set oulin Your Equity
Ling Agreamant.

You promise that except for the “exceptions” listed in any title insurance
policy which Insures Our rights in the property:

(8] You lawlully own the property;

(b) You have tha right 1o martgage and convey the property to Us; and

(c) There are no outstanding claims or charges against \he property.

You give Us a genoral warranty of titke, This meansg that You will be fully
regponsible for any losses which We sufier because someone other than Us
has some of the rights In the proparty which You promise that You have. You
promise thal You will datend QOur ownership of the property agalnsi any claims
ol such rights.

V. 1. You Promisas to Pay. You will promptly pay Us whan due:

{a) All advances mlready made or o be made undar Your Equity Line
Agreement or any axlension or renewal thereof,

(b} Allflnance charges incurrad on such advances; and

{c) All othgrcharges, costs and expenses which You now owe or will owe
to Us under You Equity Line Agreement.

2. Insurance. You agree thal You will keep tha bulldings erecled or 1o
be erectad on the real esiale insured againsi koss or damage by fire, and such
other hazards as may ba spacified by Us, for Our benefil, and by insurers and
in amounts apgproved by Uls. You alsc agree to deliver such insurance policy
or policies 1o Us, and have allached thareto loss payable clauses in favor afand
in & korm accepilable 10 Us. The fire Insurance policy shall contain the usual
gxtended covorage andorsament.

il You fail to obtain such insurance, We may, at Our option, obtaln such
insuranca, and the premiums theralor shall e a llen on the Property and added
12 the amaunt of Your gbligations secured by this Adjustable Rate Maortgage.
In the case ol a logs, any insurange proceads payable to You and/or Us are,
lo the extenl of Yod inerast, horeby assigned to Us. We may use such
proceeds 1o preserve and prolect Our rights under this Adjustable Rale
Mortgage and Equity Line Agreement, or to secure repayment of the Equily
Line or 12 rebuild or restore the damaged bulldings or imprevements, as We
doem best. Further, We shall have the absoluta right 1o setile and compromise
all elaims under sald pollcies of Insurance.

3. Payment of Taxes; Discharge of Liens; Inferior Liens. You shall
pay all taxes, assessmants, water rents and other governmental charges
lavied upon said pramiaes, in & imely lashion. |f You daefault in the paymeani
ol Your laxes and other chargas, We may, at Our oplion, pay said taxes, and
ciher charges, and such payments shall bo a lien on the Property and added
1o the ameunt of Your dobl o Us sacurad by this Adjustakle Rate Mortgage.

You agree W pay or satisly all llens agains| the Propeny that may be
superior lo this Adjustable Rale Morigage. However, You do not have to satisfy
a suparlor len if:

{a) ¥You agrea, in writing, to pay the obligation which gave rise 1o the
supenar lign and We approve the way In which You agree to pay that chligation;;

(b} You,in goadialih, argue or detand against the supérlor lien in alawsuit
so that, dusing that lawsuit, the superior lien may nol be enforced and no parl
of the Property may be glven up; or

(e} You obtain frorm the holder of such lien an agreement which subordi-
nales, l.a. gives Us prlority aver, tha competing lian.

You agree nol o allow any credilor to place a lian on or receive any security
intarest inthe proparty sacuring Your Equity Line debl withaul first notifying Us.

4. Application of Payments. Unless the law requires otherwise, We will
apply each of Your payments under Your Equity Line Agreement in the
{ollowing order:

(a) credit insurance premiums (if any):

(b} FINANCE CHARGES, bulnotincluding late charges, which have boan
incurred during Ihét most recent billing cycle; and

{e) the balance remaining.

5. Your Agresement to Maintain the Property; Leess Obligations;
Agreemenis About Condominiums and Planned Unit Developments. You
agrea lo keep the property in good repalr. You will not destroy, damage or
substantially change (he property, and You will not allow the propedy to
dateriorate. M You de not own bul are & tenani on the proparty, You will [ulil
all obligations under Your lase.

Il the property |8 a unlt in a8 condominlum project or a planned unil
development, You will fulfil all of Your obligations under the Declaration,
By-Laws, Regulations and other documenis \hal create or govern the condo-
minlum project or planned unlt development. Also, You will not divide the
property intoc smallar paris that may be ownhed saparalely, and

You will nel consent ko any of the llowing unless You have first ghven Ls
nclice and oblalned Our consent In writing:

{n} theabandonment or ermination of the condominium project or planned
unit development, unless, in tha case of the condominium, the abandonmeni
or larmination ia required by law;

{b} any significant change o the Declaralion, By-Laws, or Ragulations of
tha Owner Assoclation, Trust Agreament, Articles of Incorporation, or alher
dacuments thal create or govern the condominium project or planned unit
developmenl, Inciuding, for exampie. a change in the percentage of ownership
nghts hakd by unit owners In the condominium projedc! or in the common area
or lacilitlea of tha planned wnil development;

{c) a declslon by the Owners Aseociation & terminate prolessional
managameni| and o bagin self-management of the condominium projact or
planned unll development; and

{d} the transier, relense, creation of kens, partiion or subdivision of all or
part of the common areas and facilities of the planned unil development.

H & condominium o plannedunil development ridar is executed by You and
recorded together with this Adjustable Rale Morigage, the covenanis and
agreemants of such rider shall be Incorporaled Inte and shal amend and
suppilement the covenanis and agreements of this Adjuslable Rawe Morigage
ag If the rider wera a part thereo!,

8. Our Right %o Protect the Property. if:

(m) You do not keep Your promises and agraemenis made in this Adjusl-
able Rala Morigage, or (b} someane, lncluding Yol, begins a legal proceeding
thal may significantly affect Our righte on the property {such as, lor axample,

F]

a lagal procaeding in bankruptcy, in probate, for condemnation, or 1o enforca
laws or regulations), then We may do and pay for whatever is necessary 1o
protect the value of the proparty and Our rights in the property. Our actions
undar this paragraph may include, for example, appearing in cour, paying
reasonable attomays’ fees, and enlering the propaerty to make repairs. We wiil
give You nolice before We take any of thesa actions.

You must pay to Us any amounts, with interaest, which We spend under this
paragraph. This Adjustable Rate Movigage will protect Us in case You do not
keop the promise 1o pay those amounis with interesl. However, any suimns
expended by Us in excess of Your Equity Line Cradit Limit will nol be secured
by this Adjusiable Rats Morigage.

You must pay all amounts dus ko Us when We send You anotice requesting
that You do so. You will alsc pay inlerest on those amounts at the same rateo
statedin the Equity Line Agreement. However, #f paymentof inlerestal that rate
would viclate the law, You will pay interest on the amounis spent by UJs under
this paragraph at the highest rate the law allows. Inlerest on each amount wil
begin on the date thal the ameunt Is spent by Us. However, You and We may
agraa in writing to lerms of payment that are different from those in this
paragraph.

Any amounts We disperse pursuant o this paragraph, with inlares!
theveon, shall becoma additional indebiladness of Yours secured by this
Adjustable Rale Martgage.

Although Wa may take action under this paragraph, We do not have to do
50,

7. OurRightofinspection, We, and others authcrized by Us, may entar

and inspect the property. We must do so in a reasonable manner and at
reasonable times. However, belfore one of the inspections is made, We must
give You notice stating a reasonable purpose for the inspection. The purpose
must be related 1o Qur rights in the property.

8. Condemnation. A taking of property by any governmenial autharity
by emineni domain is known as “condesnnalich.” You give Us You right;

(a} 1o procsoeds of all awards or claims for damages resulting from
condemnation or other governmental taking of the property (or, if the properly
includes a unit in a planned unit development, of the common arsas and
faciliies of the planned unit developments}; and

{b} to proceeds from a sale of the propedy (or, if the property includes a
unit in & planned unit development, of the comimon areas and facilties of the
planned unit development) thal is made to avoid condemnation. All of those
proceeds are to be paid to Us,

H all or pant of the properly is taken, the proceeads will be used 1o reduce tha
amount hat You owe to Us under Your Eguily Line Agreement and this
Adjustable Rae Mortgage. If any of the proceeds remain after the amount thai
¥You owa to Us has bean paid in full, the remaining proceeds will be paid to You.

If You abandon the proparty, or if You do nat answer within thirty days, a
nctice from Us stating thal a governmental authority has offered 1o make a
paymenl or ko setlle a claim for damages, then We have the authority 1o collect
\he proceads. Wo may thon usa the proceads 1o repair or resiore the property
or 10 reduce the amount that You owed 1¢ Lis under the Equity Line Agrearment
and this Adjustable Rawe Mortgage. The thirty day period will begin on tha dale
Ihe notice is malled, or if it is not mailed, on tha date the notice is delivered. If
any procoads are used 1o reduce the amount of principal which You owe Us
under the Equity Line Agreement, thal use wili notdelay the due date or change
the amouni ol any of Your monthly payments under the Equity Line Agreaiment.
However, You and We may agree in writing to those delays or changes.

§. Continuation of Your Obligations. We may allow a person who
lakes over Your rights and obligations, to delay or to change the amount of the
monthly payments due under Your Equity Line Agreement or under this
Adiusiable Rale Mortgage. Even if We do this, however, thal parson and You
will both still ba fully obligated under the Equity Line Agreement and under this
Adjustable Rate Mortgage unless the conditions stated in this Adjustable Ralg
Mortgage have been met.

We may allow those delays or changes for a person who takes over Your
rights and obligations, even if We are requesied not to do 50. Wa will nol be
required to bring a lawsuit against such a person lor not fulfilling obligations
under the Equily Line Agreement or under this Adjustable Rate Morlgage, evan
if We are requested 1o do s0.

10. Continuation of Our Rights. Even if Wa do nol axarcise or enforce
any right under this Adjustable Rate Mortgage or under the law, We will stiil
have all of those rights and may exercisa them and enforce them in the future.
Even il We obtain insurance, pay laxes, or pay other claims, charges or liens
against the proparty, We will still have tha right lo demand that You make
immediate payment in full of the amount that You owe Us under the Equity L ine
Agreemeni and under this Adjustable Ratae Mortgage.

11. Qur Rights of Enforcement, Each of Our rights under this Adjustable
Rata Morgage isseparate. We may exercise and enforce one or more of thesa
rights, as well as any of Our rights under the law, one at a time or all a1 gace.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligations; Agreemeant Concerning Captions. Subject o the terms ol this
Morigage, any person who takes over Your rights and obligations under this
Mortgage shall have all of Your rights and will be obligated to keep all of Your
promises and agreements made in this Adjustable Rale Morigage. Similarly,
any person who takas over Our rights or obligatlons under this Adjuatable Rala
Mortgage will have all of Cur rghts and will be obligaled 1o keep all of Our
agreaments made in this Adjustable Rale Morigage.

If more than one persan signs this Adjustable Rale Mortgage as bormowar,
all are fully obligated to keep all of borrower's promises and obligations
contained in this Adjustable Rale Morigage. YWe may enforce Our rights under
this Adjusiable Rawe Mortgage against each of You individually or against all
of You together. This means that any one of You may be required 10 pay all of
the amount owed under the Equity Line Agreement and under this Adjustable
Raie Morigage. However, H one of You does not sign the Equity Line
Agreement then:

(e} thal person Is signing this Adjustable Rale Morigage only to give His
or Her rights in the property 1o Us under the terms of this Adjustable Rale
Morigage;

(b} Heor 5he 8 not personally obligated to make payments or to aclunder
the Equity Line Agreement or under this Adjusiable Rate Mortgage; and

{c) He or She agrees \hal We and any other bomrower under the Equity
Ling Agreement may agree lo axiend, modify, forbear or make any cther
accommodalions with regard lo tha terms of this Adjustable Rate Mortgage o
the Equity Line Agreament withaul His or Her consent and withoul releasing the
co-signer or modifying this Adjustable Rate Morigage as 1o that co-gigner's
intorest in the property.

The captiont and titles of this Adjustable Rate Morigage are for conve-
nience only. They may not ba used to interpret or 1o deline the larms of this
Adjusiabla Rate Morigage. |
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13. Agresment Concermning Motices. Unless the law requires otherwise,
any notice that must be given 1o You under this Adjustable Bate Morigage will
be given by delivering or maling il addressed o You al the addreas statad In
Seclion |li above. A notice will be deliverad or mailed 1o You at a different
address I{ You give Us anotica of Your different address. Any nolice that must
be given to Us under this Morigage will be given by mailing It to Qur address
stated above. A notice shoukd be mailed o Us al a differeni address if We give
You & notice of the different address. A notice required by this Adjustable Rate
Morigage I8 glven when |1 18 mailed or when It is delivered according o the
requirements ol this paragraph.

14. Agreament Is Enforceable. If any lerms of this Adjustable Rale
Mortgage or of the Equity Line Agreemani conflict with any provislon of the law,

18. Our Right to Rental Payments and Possexzslon. As addiional
proteciion for Us, You give Us all of You rights 1o any reatal payments from the
property. MHowever, until We require immediate payment in full, or until You
abandon the proparty, You have tha right to collect and keep those rental
paymenls as they bacome due. You agree that You have nol given any of You
rights to rental payments from the property to anyone else, and You will not do
50 without Qur consent In writing.

It We require immediale payment in full, or il You abandon the property,
then We, persons authorized by Us, or a receiver appointed by a court al Qur
reques! may:

{s) collect the rental paymenis, including overdud rental payments di-
rectly Irotn the tehants;

all other larma ol this Adustable Rate Morigage and of the Equity Line {b} enier on and take possession of the property; :
Agreamant will stil remain In effect If they can be given effect without the {c} manage the property; and 4
conflicting term. This means thal any terme of the Adjuslable Hale Morigage {d) sign, cancelandchange leases. You agree thatifWe notify the tenants A
and of the Equity Line Agreement which conflict with the law can be separaled that Wa have the righl 1o colleat rental payments direclly from them under this Nk
Irom the remalning terma, and the remalning lerms will still be enforced. paragraph, then the tenants may make hase renial payments o Us without e
15. Borrower's Copy of the Equity Line Agresment and of this having 1o ask whether You have failed o keap You promisas and agreements B
Adjustabls Rate Mortgsge. You will be given a copy of the Equity Line under this Adjustable Rale Morigage. e
Agreement and of this Adusiable Rate Morigage. Those coplas must show If there Is a judgment for Us in a lawsuit for foreclosure and sale, You will
that the original Equity Line Agreernent and the Adjustable Rate Morigage have pay Us reasonable rent from the date the judgmeni is entored for as long as You 11 L
been signed. You will be given those copies either when You sign the Equity occupy the property. However, this does not give You the right 1o be a tenant Fil
Line Agreement and this Adjustable Rate Morigage or alier this Adjusiable on \ha property. B
Rate Mortgage has boen recorded in the proper official records. All rental payments coliected by Us or by a receiver, other than tha rent paid e
16. Transter of the Property. If You sall all or any pan of the property, or by Lis under this paragraph, will be used first io pay the costs of collecting rental L
if an intarest hareln is sold or tranalarred without Our prior writien consent, then payments and of managing the property. If any part of the rental payments gff-'_:”'. '_
We may, al Ouwr optlon, declare all the sums secured by this Adiusiable Rate remain after those cosls have boen paid in fuil, the remaining part will be used o
Morigage o be limmedialely due and payable. However, this option may not to raduce the amount You owe 1o Us under the Equity Line Agreament and T
ba axarcisad by Us if in so doing We would violale any applicable law. under this Adjustable Rate Morigaga. The cost of managing the property may b
If We axerciee such an option to accelerate, We shalimail You notice of the include e recelver's feas, reasonable atlomeys’ fees, and the cost ol any R
accelaration in accordance with this Adjustable Rale Morigage. We may necossary bonds. We and the receivaer wilt ba obligated 1o accouni only for E
without further potice or dermnand on You, Invoke any remedies permitied by this those rental payrrants thal We actually receive. s
Adjuslable Raie Morigage for delfault, 1%. Discherge and Releass. When You have given Lis written nolice that
17. Our Rights Upon Your Default, If You default under the delault You wish i terminate Your Equity Line gng have paid all amounts due under 2
provigion of the Equity Line Agreement, We may "accelerate”™ Your obligations. Your Equity Line Agreement and under this Adjustablo Rate Mortgage, We will L
This means that all debls You owe LUs willi become immediately due and discharge this Adjustable Rate Morigage by delivering a certificate thal this P
payabla. [ We decide to accalerakd, We must mall You a hotica which stales Adjustable Rate Mortgaga has been satisfied. You will nol be required 1o pay
how You have braachad this Adjusiable Rale Morigage. Usa for the discharge, but You will pay all cosis of recording the discharge wn the 4
Alor sending You the notice, We may sall the property al publc outery and proper official records. G
axercise any other legal right We have. Alter default, We will be entitled to ali 20. Maximum Cradlt Charges. You have agreed, according 1o the lerms e
cests Wa lncur In pursuing any rights We have, Including, but not limited to, sel forth in You Equity Line Agreement, 10 pay charges on tha credit extended S
reasonable atiornays’ leas ¥ Wa refar the matter to an attorney who Is not a 1o You. Ilthis creditis subject lo a law which sets a maximum charge, and this L
salaried employea of ours. law is Interpreled so thal the inarest or other cradit chargas which Wa impesa :
If We decide to sell the proparty, We will give You a copy of the netice of axceed parmitted limits, then: e
aale. The notice will be published lor three consacutive weeks In a paper in the (a) any such charge in violation of the law as inlerproted will be reduced i’j.fg‘;';'t
county where ihe property Is lkecaled. We will aell the property 1o the highest by whataver amount is nacessary to bring the charge within parmigsibla Umits. i
biddar {which may be Us) at a public auction on the sieps of the county and r
courthouae in the same county where the property is located. We then wikl give (b} any sums which You have pald Us in excess of the legal limil will ba .
a dead conveying the propeny lo the highest bidder. The proceeds from the refunded 1o You. Such refund may be made by reducing the balance owed o
sale will be apphied firs1 to the cosm of the sale {(which Inciude, among othar under Your Equity Lina Agreement or by making a direct payment fo You. i
axpangas, reasonable anorneys' iees and tte searches), then w0 the debt r~
secured by Lhis Adjuatable Rate Morigage, and finally %o the person who I5 "
legally entitied & any remaining suwmes. Lo
0
A
e
an.’.*_.‘} :
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By slgning this Adjusiable Rate Morigage, You agreed 1o all of the above. 7 : fjg_
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Is/are aignad ko the foregoing conveyance and wha ka/are known Yo me, acknowledged before me on this day that, being informead of the conlents of the cofveyance,
He/She execuied the same veluntarlly on the day the same bears date,

a Notary Public in and for said county in said state,
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Given under my hand this, the / Q?& 7 day of /Ed’{”;'}"" ,199_'12/. ;Eﬁf‘
4

b
Notary Publlc "
My Commission Expires: Q/ﬁ W {;.;4.—. 495871 . - | .' 5
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This inerumnant prepared by: E : lKllp?trlck 067 '

clon nlzt, ED
CERTIFX
TR S




