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STATE OF ALABAMA ) 4902323
COUNTY OF SHELBY )
A NT OF T

KNOW ALL MEN BY THESE PRESENTS, for value received, the undersigned, GOLDOME CREDIT
CORPORATION (hereinafter *Assignor™), a Delaware corporation with its principal place of business in
Birmingham, Alabama, does hereby assign, transfer and set over and deliver unto CSI MANAGEMENT, INC.
(hereinafter *Assignee"), of 3201 West Wall Street, Midland, Texas 79701 all of the right, title and interest of
Assignor in and to the following described Agreement for Deed (the "Agreement”):

Seller Buyer Date of Contract
Goldome Credit KENNETH RAY 3-16-93
Corporation

the Agreement being more particularly described in Exhibit A hereto, such assignment, however, being subject to
all of the terms and conditions of said Agreement. :

By separate Statutory Warranty Deed, of even date herewith (the "Deed”), Assignor has conveyed to
Assignee the real property described in the Deed, together with any improvements thereon.

IN WITNESS WHEREOF, Goldome Credit Corporation, Assignor he er, has caused this Assignment
of Contract to be executed by its duly authorized officer as of the ' UL €. |, 1994,

GOLDO DIT CORPORATICN

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

____ .1, the undersigned, a notary public in and for said County in said State hereby certify that

M}f l‘\/ ) , whose mame as | /i¢ce /Zes rc:-( ri/#~  of GOLDOME CREDIT
CORPORATION, a corporation, is signed to the foregoing Assignment of Contract and who is known to me,

acknowledged before me on this day that, being informed of the contents of the Assignment of Contract, he, as such
officer and with full authority, executed the same voluntarily for and as the act of said corporation.

—
Given under my hand and seal this ¢ day of  fyya) €. , 1994.

(NOTARIAL SEAL)
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EXHIBIT A, ALABAMA . .~

AGREEM ENT FOR DEED

-rﬁu
THIS AGREEMENT, mads the ey /60 4 day of MARCH 1823 by and between

4 et~
GOLDOME CREDIT CORPORATION, a Delaware Corporation, herelnafter called "Seller,” and

1
-I-—.-

__KENNETH W. RAY AND WIFE, PEYTONNE L. CHILDERS~-RAY hé?MHmwcdeumwmﬁy

WITNESSETH:

That if tha Buyers shall first make the paymenis and parfurr‘n fhe covenants hereinafter mentioned on their part to be per-

formed, the Seller covenants and agrees to convey to the Buyers, their heirs or assigns, all of its right, title and Interast In and

to the property situated in the County of Shelby

and the State of Alabama known and described as follows: to-wit:

Lot 12, Block 2, according to Walington Developers, Inc.
Addition to SOuthwind Subdivision, First Sector, as recorded
in Map Book B page 128 in the Probate 0Office of Shelby County,
Alabama; being situated in Shelby County, Alabama,

NOTICE BUYERS WILL PAY THE FOLLOWING,
THIS HOUSE IS SOLD IN AN “AS ONTHE FIRST DAY OF EACH MONTH,
IS CONDITION. THERE IS NO BEGINNING MAY 1, 1993
WARRANTY EXPRESSED OR Monthly instaliment$ 709.22
IMPLIED AS A PART OF First Mortgage Payment $ O
THIS SALE.  PLe—A v Total Monthly Payment$ _709. 22

provided, howaver; that where the property which Is the subject of this Agreement, is subject to an equity or right of redemp-

tion, such rademptlve right shall be superlor to this Agreement, said Agreement being made specifically under and subject to
any right of redemptlon.

The Buysrs promise and agree to pay to the Seller a down paymentof$ __950.00

at the signing of this Agreement, receipt of which is acknowledged, and 709.22

per month for 240 months payabte on or before the FIRST

day of each and svery month, beginning MAY 1, 1993 until all of the installments

are paid in full. Paymentis are to be paid to: GOLDOME CREDIT CORPORATION, Two Parimater Park South, Birmingham,
Alabama 35244,

0 i checked, the property belng sold is subject to an outstanding first mortgage, in the approximate principatl amount of

$ | N/A due and payable to

§

- N/A in equal monthly instaliments of § N/a each.
In additlon to the regular monthiy Instaliments due Seller set forth hereinabove, Buyers agree to pay to Seller a sum sufficient
to keep the first mortgage current during the term of this Agreement and the Seller shall pay said first morigage instaliments
from the payment of the monthly instaliments made by the Buyers to Seller.

In case of the fallure of tha Buyers to make any of the payments herein designated, or any part thereof, or fail to perform any
of the covenants on their part hereby made and entered into for a period of ten (10} days after notice, this Agreement shall at
Seller's option be terminated, and the Buyers shal fortait all payments made by them on this agreement, and such payments
shall be retained by the Seller in full as rent for the use of the premises to the time of default, and the Buyers shalf be deemed
to be tenants unlawfuily holding over after tha expiration of a ieasa; and the Seller shall have the right to re-enter and take
possession of the premises a foresald without belng llable to any actlon therefor. Notice to qult and of forfeiture are each
heraby waived, if allowed by law.

It is agreed that the Buyers shall have the privilege at any time of paying in advance the unpaid principal balance under this

Agreemant, and procuring a Deed from the Seller. Seller shall refund unearned Finance Charge if any, in the event of prepay-
ment in full.

It Is further agreed by the parties hereto that this Agreement is not to be recorded, and that no assignment or transfer of said
Agreament or the rights thereunder of the Buyers shali be valid and binding against the Seller, unless tha Seller shall consent
in writing to such recording or assignment. Any attempt to transfer and assign this Agreament, or any subsequent financing
by second mortgage, lien, or other undertaking by the Buyers, or the creation or establishment of any lien or encumbrance on
the property shall constltute a default in these terms and shall forfelt all right and shall work an acceleration of the balance
due.

Buyers shall take good cara of this property; shall keep the buildings and other improvements now or hereafter placed on
the said premises in good and reasonable repair and shall not injura, destroy or remove same during the life of the Agreement,
nor commit waste. No mechanics’ lien shall be imposed upon or foreclosed against the real estate described herein.

The proparty shall be conveyed subject to any state of facts an accurate survey may show; to covenants, restrictions, en-
cumbranceas and easements of record, if any; and {e zoning regulations or ordinances. In the event there shall be any outstand-
ing prior flnancing by mortgage, loan, debt or otherwise, the Seller as grantor in the Deed, shall have the right to require the
Buyers to assume such indebtedness and include the net balance thereof, at the time of ¢closing, as part of the purchase price
and as a credit against the balance which the Buyers owe in connection with the parformance of this Agreement.

It Is mutually agreed by and between the parties hereto that the time of payment shall be an essential part of this Agree-

ment, and that all covenants and agreements herein contained shail extend to and be obligatory upon the heirs, ad-
ministrators, and assigns of the respective parties,
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It {s further agreed that the Buyers shall Insure the above described premises in the amount of this Agraement and that the

Seller will be entitled to the benefit of the insurance in the amount owed upon the contract. The Buyers shail pay ail insurance
premiums. Buyers may obtain said insurance from a company of their own choice, provided said company is authorized and
licensed to do business in this stale.

The Buyers agres to pay alt taxes, assassments, or irmpositions that may be legaily levied or imposed upon property after
the date of this Agreement. If Buyers fail to pay such taxes, assessments, or impositions, Selter may, but nesd not, pay such
taxes, assessments or impositions and all sums so paid by the Selier shall be immediately due and payable upon demang
and if not so paid will bear interest, from the date paid by the Setler, at the maximum legal rate permitted by the faws of this
state. Buyers also agree to maintain the Ingurance and make the necessary repairs as called for hereinabave. If Buyers fail tg
maintain insurance or make the necessary repairs, Setier may, but need not, purchase such insurance or make the hecessary
repairs, and all sums so paid by the Selier shall be immediately due and payable upon demand and if not 80 paid will bear in-
terest. from the date paid by the Seller, at the maximum iegal rate permitted by the laws of this state. -

In the event of default in any of the terms or obligations by Buyer,. Seller may accelerate and declare the entire unpaid
balance immediately due and payabte, without refund or rebate except in the event of pre-payment herein described. If the
amount financed herein exceeds $300, Buyer agrees in the event of default, to pay reasonable attorney’s fees in the enforce-
ment herea!, not exceeding 15% of the unpaid debt after default, and referral to an attorney not a salaried employee of Seller.

1 is mutualty agreed, which agreement is of the essence hereof, and further consideration herefor that each party forever
releases and discharges the other from any and all claims, demands, charges or causes of action which they might have
heretofore had against the other for any reason whatsoever; that the obligations contained herein shail represent the only
legal obligation by and between the parties; and that the unpaid instaliments due hereunder are correct as stated.

IN WITNESS WHEREOF, the parties have heraunto set their hands and sez

written, -
ATTEST: /) | |
A /(/La__,
Celid” Reese, Assistant Secretary

5 the dayr apd year first above

. 5 7
4 ' # - (SEAL)

: . _ .g.f' f . . /
- ZINLLALL (7 ‘/’r-ﬂ" AL~ SEAL)

("'Buyers™}
STATE QF ALABAMA }
COUNTY OF JEFFERSON o)
1. the undersigned, a Notary Public in and tor said County, in said State. hereby certify that Larry J. Hil 1l
and__(Celia Reese, whose names as Vice President and Assistant Secretary. raspec-

tively o GOLDOME CREDIT CORPORATION, are signed to the toregoing instrument, and who are known to me, acknowledged
before me on this day that, being informed of the contents of said instrument, they, as such officers and with fuil authority. ex-
ecuted the samae voluntarily for and as the act of said corporation.,

- é#i’i
Given under my hand and official seal, this Lhe /

My Commission Expires:

STATEOF ___ALABAMA . )
COUNTY OF __ SHELBY )

. the undersigned, a Notary Public in and for said County, in said State, hereby certify that RENNETH W, RAY

andPEYTONNE L. CHILDERS-RAY whose names are signed to the foregoing instrument, and who
are known to me, acknowledged before me on this day that, being informed of the contents of the said instrument. they ex-

acuted the same voluntarily on the day the same bears dat ﬂji%)g

Given under my hand and official seal, this the 1 ,,/

Natary Pﬁhlic

My Commission Eﬁpires:ﬂ{,zﬁiy |
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