Account No, 200-420692 ‘This instrument was prepared by:

1

Kracke, Thompscon_ & Ellis, P.C.

808 29th gNt;?;"ret South, Sulte 300 |
Birmingham, Alabama 35205

{Address)
MORTGAGE

THIS MORTOAGE 1s mads this _3th day of June. 1994 — ' -betwm the Mortgagor,
Pat A. Rand, an'unmarried woman. (bereln "Borrower’), and the Mortgagee,
First Unton Home Equity Corporation, & corporation organized and existing under. the llw"s of North Carolioa, swhose
address js CONS 14, Chalotte, NG 23288 (herein "Lender”).

WHEREAS, Borrower s indebied lo Lender in the principal sum of U.6. § 43,500,00 , which indebiedness is
evidenced by Borrower's note daled June 9, 1994 _ and extensions, modifications 'und renewals
thereof (herein *Note®), providing for monthly instaliments of principal and interest, with the balance of indebteduess,
{f not sconer paid, due and payable on June 15, 2014 '

BCURB der the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
I?j other lu:s}ﬁmﬂmtr:tp tl:;rann, advanced in accordance herewith to prolect ths security of this Morigage; snd
the performance of the covenants and agreements of Borrower herein coniained, Borrower does hereby mortgage,
~ grant and convey to Lender the following dmﬂhed.,pm?grty__ lq?lted in the Cmmt?' of Shelby .

State of Alabama:

Part of the Southeast Quarter of the Southwest Quarter of Section 25, Township

20 South, Range 3 West, Shelby County, Alabama, being mnre_particularl?,described

as follows: From the Southwest coxner of gajd Quarter—Quarter sectien, run . in..an
FEasterly direction along the South line vf sald quarter-quarter section for a distance
of 77.98 feet:; thence turn and angle to the left-of 75 degrees 33 minutes 30 seconds
and run inan novtheasterly direction along the East line of Lots 14, 15, and 16,
Block 3, Resurveyof George's Subdivigion of Keystone Sector 3, . as recordedin the '.
0ffice of the Judge. of Probate of Shelby Gounty, Alabama, in Map Book 4, lage 33,

for a distance of 115.00 feet to the point of beglnning; thence continue :along

last mentioned course for a distance of 115.00 feet; thence turn an angle to the
right of 81 degrees 76 minutes and run in an Fasterly direction for a distance of

401,71 feet, more or less, to a puintﬂn'EhE'ﬂﬂrthﬁest right of way of Hickory

Hille Drive, thence turn and angle to the right and run in a Southwesterly direction
along sald Northwest right of way 1ine for a distance of 100.02 feet; thence turn

an angle to the right and run in a Westerly directlon .for a distance of 382.81

feet more or less, to:.the point of beginning

Mineral and mining rights excepted

Situated in Shelby County, Alabama

*%kPat A. .Rand and Patsy Ann Rand is one and the same person,**¥

ddress of 120 Hickory Hills Drive, Alabaster,.Alahama 315007
whick s fhe & i (Stree) | (City) Sute)  (Zip Code)

(herein "Property Address”);

 or, d all eascments, rights,
TOGETIIER with all the improvements now ot hereafier erecled on the propetty, an .
apputlennnces and tenls all of which shall be deemed 1o be and semain & part of ibe property covered by Lhis

Mortgsge; and all of the foregoing, together with sald property {or (e leasehold estate if this Mortgage is on a
jeasehold) are hereinafter referred to as the "Property.”

Any Rider ("Rider") attached hereto and executed of even dale is jncorporaled herein a‘nﬂ the mrenan:f n:;d
agreements of the Rider shall amend and supplement the covenants and agreements of this Morigage, as e

Rider were a part hereof,

Borrower covenants that Borrower is fawlully selzed of the eslate hereby conveyed and bas the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, n;ce%t’g)égmumbmnm of facu:d.- Bonuwd:r
covenants that Borrower warrents and will defend the tj_tbﬂlﬁ—lhd- perty against all cleims and deman .’

subject 1o encumbrances of record.
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gree as follows:

UNIFORM COVENANTS. Borrowes and Lender covenant and a
t. Borrower shall promptly pay when due the

principal and Interest

1, Payment of Principal and Interest.
f said Note according to ils terms, which are

indebtedness evidenced by the Note. This Mortgage secures payment O

incorparated hierein by reference.

able low pravides olheswise, all payments received by Lender under the

2. Applicalion of Payments. Unless applic
t due on the Note, gecond to the ptincipal dus

Note and paragrspb 1 hereof shall be applied by Lender fiest to inleres
on the Note, and then (o late charges due on the Note.

Trust; Charges; Liens, Bomower shall perform al]l of Borrower's obligaticns,
lien which has priorily ovef this Mortgage,

shall pay or cause 10 be paid all taxes,
itzin a priority over this

3. Prior Morigages and Deeds of
under any MOTERES, deed of trust or other security agreement with »

'p copvepants 1o make payments when due. Borrower
positions altributable to the Property which may 2

if any. (~

hall be chosen by Borrower subject to approval by Lender; provided,

The insurance cartier providing the lnsurance 3 |
that such approval shall not be unreasonably wiibheld, All insurance policies and rencwals thereof shall be in a form
f and in & form acceplable to Lender.

acceplable 10 Lender and shall include & standard morigage clause in favor ©
Leader shall have the right to hold the policies and cenewals thersof, subject 1o the terms of say morigage, deed of
trugt or other security agreement with a lien which bas pricrity over this Mortgage-

rompt nolice 1o the insurance carrer and Lender. Lender may meke proof

In the event of loss, Bamrower shall give p
. of loss If not made promplly by Barrower.
nder within 30 days ftmﬁ ihe dote
laim for insurance benehils, lender

¢ to restoralion Of repair of the

or if Norrower falls 10 respond lo Le
he insurance carrier offers (o seitle A ©

proceeds at Lender's option eithe

If the Property i abandoned by Bosrower,
police s mailed by Lender (0 Rorrower thatl |
is authorized to collect and apply the insurance
Property ot o the surms secured by this Morigage.

5. Preservation and Maintenance of . Condominiums; Planned Unit Developments.
ent or deterioration of

Borrower shall keep the Properly in good repair and
the Property and ghall comply with the provisions of any | age ison 8 leaschold. JF this Mortgage is

on a unit in 8 condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration of covenants creating or gove i planned unit development, the by-laws

and regulations of the condomininm or planned unil

f Borrower fails to perform ihe covenants and agreemeonts contained in this
nced which materially affects Lender's interest in the Property,
make such appearances, disburse such sums, {ncluding

Lender's interest.

6. Protection of Lender's Security. 1
Morgage, or if any actian or proceeding is comme
then Lender, at Lender's option, wpon potice to Borrower, may
reasonable attorneys' fees, and take such aclions as is necessary to protect

{his paragraph &, wilh interest therson, at lhe Note rate, shall become
and Lender agree 10 other terms of

Any amounts disbursed by Lender pursuant 1o
thereof. Nothing

additional indebledness of Borrower secured by ihis Mortgage. Unless Bormower
payment, such amounts shall be payabic upon nolice from Lender 1o Borrower requesting payment

coniained in this varagraph 6 shall require Lender 1o incur any expense ot take any action bercundes.

d inspectiong of the Property,

7. Inspection. Lender may make or cause 10 be made reasonable eniries upon ai
jog reasonable cause therefor

provided thal Leander shall give Borrowes nolice prior lo any such inspection specify
related to Leader's interest in the Property.

8. Copdemnation, The procesds of any award or claim for damages, direct or consequential, in connection with any
f or for conveyance in lieu of condemnation, are hereby

copdemnation or other tsking of the Property, oI part thereof,
assigned and shall be paid to Lender subject lo the terms of any mortgage, deed of trust or other gecurity agreemeat

with & lien which has priority over this Mortgage.

9, Borrower Not Released; Forbearance By Lender Not a Walver. The Borrower shall semain liable for full
payment of the principal and intesest on the Note (or any advancement oF obligation) secuced hereby, potwithstanding
goy of the following: () The sale of ali or a part of the premises, (b) the assumption by another party of the
Borrower's obligations hereunder, () the forbearance or extension of time for payment or performance of any
obligation hersundet, whether granied 1o Borrower Of a subscquent owner of the property, and (d) the release of all or
any part of the premiscs securing gald obligations or he release of any party who 85Sumes payment of the s31m5. None
of the foregoing shall in any W&y affect the full force and effect of the lien of lhis Mortgage of fmpair Lender's right
o a deficiency judgment (in the event of foreclosure) against Borrowsr of any party assuming lhe obligations

hereunder,

or olherwise afforded by applicable law,

Any forbearancs by Lender in exerclsing apy right or remedy hereunder,
ch right or remedy.

¢hall not be a waiver of or preciude the exercise of any su
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ound; Joint and Several Liability; Co-signers. The covenants and agreements herein
tive successots nnd agsigns of Lender and

[ All covenants and agreemenis of Borrower shall be joinl

but docs not execuls the Nole: (a) is co-signing this
Lender under the lerms of

10, Successors and Assigns B
contnined sbhall biod, and the rights hereunder shinlt ioure lo, the respec

Borrower, subject to the provisions of pnragraph 15 hereo

and several. Any Borrowet who co-signs this Mortgage,
Mortpage only to mortgage, grant and convey that Borrower's Interest in the Property to

this Meortgage, (b) is not personally liable on the Note of under ihis Mostgage, and (c) agrees that Lender and any
other Borrower hereunder may agree to extend, modify, forbear, or make any other pecommodations with regard to
the terms of this Morigage of the Note without that Borrower's consent and wilhout releasing that Borrower of

modifying this Mortgage as to that Borrower's interest in the Properly.

applicable law 10 be glven in anolher mnnner, (a) any notice o

Borrowet provided for in this Mortgage shall be given by delivering it or by mailing guch notice by first class mad}
addressed to Borrower or the curtent owner at the Propetty Address or at such other address as Borrower Inay
designate by notice to Lender as provided herein, and any other person personally liable on this Note ns these person’s
pamss and addresses appear in the Lender's records at the time of giving notice and (b) any police to Lender shall be |
glven by first clnss mail to Lender's address stated herein or to such olber pddress as lender may designate by notice lo
Borrower as provided herein. Any notice provided for in this Mostgage shail be deemed to bave been given 1o

Borrower or Lender wlen given 111 the manner designated herein.

{L. Nolice. Except for any nolice required under

12. Governing Law; Severability. 'Ihe state and local laws applicable to this Morigage shall be the laws of the
shall not limit the applicability of Fedetal law to

jurisdiction in which the Property is located. The foregoing sentence
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,

such conlicts shall not affect other provisions of this Mortgage ot the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are Jeclared to be severable. As
used lierein "coste”, rexpenses” nid “altorneys’ fees” {nclude all sumns to the exteot not prohibited by spplicable law of

limited hereln.
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13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nole,
time of execution or sfter recordation hereof.

fulfill ali of Borrower's obligations under any home
Borrower enters into with Lender. Lender, at
in a form acceplable o lLender, an .
supply labor, materials of

e

14. Rehabilitation Loan Agreement. Bomower shall
rehsbilitation, improvement, repair or other joan agreement which
Lender's oplion, 1Ay require Botrower to execute and deliver to Leunder,
assignment of any rights, clnims or defenses which Borgower tnay have against parties who

sarvices in connection with improvemenls wade the Property.
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15, Transfer of the Property or & Beneficial Inferest in Borrower, Assumption. If all or any part of the Property’

or any interest in it is sold or transferred {or if & beneficial interest in Borrower is gold or transferred and Borrower i
not a natural person) without Lender's prior written consent, Lender may, at Lender's option, for any reason, declare
a1l the sums secured by this Morigage to be {mmediately due and payable. However, his option shall not be exercised

by Lender il exercise is probibiled by Federal law as of the date of this Morigage-

Lo
- .
o :

wer fails to pay in full
this Mortgage without

- I R B =i
- s .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 1f Borro
thess sums prior o the expiration of this period, Lender may jnvoke any remedies permitted by

further notice or demand on Bortower

wilhout the Lender's consent. if an assumption is aliowed, the

This Mortgage may not be assumed by a purchaser
addilional chatges RS

Lender inay charge an assut ire lhe person(s) assuming \be loan 1o pay

nption fee and require
suthorized by law.

NON-UNIFORM COVENANIS: Borrower aod Lender furthe

¢ covenant and agree as follows:

16. Accelerations Remedies. Upon Borrowet's breach of any covepant or agreement of Borrower in this entire
lhe Note secured by this Morlgage, Lender, at

Morigage, including lhe covenanls to pay when due any sums under
Lender’s option, may declinre all of the sums secuted by lhis Moripage lo be immediately due and payable without

demand or notice, nolice cf the exercise of such npl'inn being hereby expressly waived; and the Lender shinll have the
right to enler upon and take possession of the property hereby conveyed and after or without taking such possession
shall have the right to sell the same before the courthouse door in Shelby County,
Alabama at public oulcry for cash, after first giving notics of the time, place and lerms of such sale by publication
once a week for three consecutive weeks prior to said gale, in some newspaper published in sald county, and upon
payment of the purchase money, the Lender, or owaer of the debt and Mortgage, or auctioneer, ghall execute to the
purchaser for and in the name of the Mortgagoss, 8 good and sufficient dead to the property sold; the Lender shall
apply the proceeds of gaid sale: first, to the expense of advertising, selling and conveying said property, jincluding a
reasonable attomey's fee; eacond, 1o the payment of any pmounts that may have been expended or (hat may then be
pecessary to expend in paylpg insurance, taxes and other encumbrances, with interest thereon; third, to the payment in
full of the principal indebledness and interest thereon, whether the same shall of shall not have fully matured at the
date of said sale, but no interest chall be collected beyond the date of said sale; and fourth, the balance if any, shall be
peid over lo the said Borrowers of to whom ever then appears of record to be the owner of said property. The Lender

may bid and become the purchaser of the morigaged property at any {oreclosure sale hereunder.
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intment of Receiver, As additional gecurity hercunder, Bomrower hercby assigns o

17. Assigument of Reals; Appo
v orovided that. Borrower shall, prior (o acceleration under parsgraph 16 hereof or

Lender the rents of ibe Property, P

«bandonment of the Property, have the right to.collect and retain such rents as they becoms due and payeble.

Upon acceleration and/or forectosure undec paragraph 16 hereof, or abandonment of the Property, Lender, in person
or by ageat shall be cutitled to cnter upon, take possession of and manags the Propecty and to collect the rents of ihe
propesty Including those past due. the Lender shall be liable to accotint only for those reals actuaily received prior to
foreclomure sale as provided in paragraph 16. Lender shall not be liable to accouat {0 Borrower or to any other person

claiming sny interest in the Propesty for any reats ceceived after forsclosure.

18. Loan Charges. If the loan secured by this Mortgage ia subject (o 2 law which sels maximum losn charges, and
lected or to be callected in connection with

that law ig finally interpreted 50 that the interest or other loan charges col
(1) any such loan charges shall be reduced by the amount necessary o reduce

tho loan exceed permitted limits, then:
and (2) any sums already collected from Bomower which exceeded permitted limits

the charge to the permitted limlt;
will be refunded to Borrower. Lender may choose o make this refugd by reducing the principal ewed under the Note

or by mailing a direst paymeni to Borrower. If & refund reduces principsal, the reduction will be treated as a partial
prepayment under the Nots, |

{ment or cxpiration of applicable laws have the effect either of

or any Rider, unenforceable accosding to their terms, or all or any
therwise provided in this Morigage or the Note, or of diminishing
lare all sums sccured by the Morlgage to, be
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19. Legislation. If, after the date hereof, enac
rendering the provisions of the Nots, the Mortgage
part of the sums secured hereby uncollectible, as o
the value of Lender's security, then Leader, st Lender's option, may dec

{mmediately duc and payable.
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t of all sums secured by this Mortgage, the conveyance of the property pursuant (o this
case this Mortgage withoul charge 1o Borrower.
al release of the

20. Release. Upon paymen
Mortgage shall become null and void and Lender or Trustce shall sl

Rorrower shall pay all costs of recordation, if any. Lender, at Lender's oplion, may allow & pnrtj
Property on termd acceptable to Lender and Lender may charge a release fee.
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" 21. Walver of Houestead. Borrower hereby waives all rights of homestcad excmption in the Property and 3

relinquishes sll rights of dower and curicsy in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

© En‘ldcr of any mortgage, deed of trusl or othier eacumbrance with a lien which has

Borrower snd Lender request b
forilh on page one of this Morigage, of

prority aver this Morigage to give Notice o Y ender, at Lender's address et
any defsult under the superior encumbrance and of any sale or ather foreclosure action.

IN WITNESS WHEREQFR, Barrower has executed this Mortgage and adopted as his seal the word (*SEAL")

appearing beside his name.
@44 Qﬂm-La—(SEAL)

Signed, scaled and delivered in the preseace of:

Borrower
Pat A. Rand 5
(SBAL)
Borsower
STATE OF ALABAMA L
COUNTY OF Jefferson
Pat A. Rand, an unmarried woman, Whosc names is gigned to
lhe foregoing conveyance and who _ is known to me,
acknowledge before me on this day, that, being informed of ihe contents of this conveyance,
they executed the same voluntarily on iLe date the same bears date.
GIVEN under my hand and officisl geal this 9t May of June , 19 94 .

il ]

otary Public
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FUHEC Account No. 200-420692

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER (the "Rider") is made this _ 2th day of June, 1994 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, Security Deed or

Deed to Secure Debt (the "Security Instrument") of the same date given by the undersigned (the "Borrower®) to secure .

Borrower's Adjustable Rate Note (the "Note") to First Union Home Equity Corporation {the "Lender") of the same
date and covering the property described in the Security Instrument and located at:

120 Hickory Hills Drive, Alabaster, Alabama 35007
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. Interest Rate And Monthly Payment Changes
The Note provides for an initial interest rate of _8.00 %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

A. Change Dates :

The interest rate the Borrower will pay may change on the first day of the month every three months during the term
of this Note, beginning on the first day of Qctober, 1994 , except the interest rate will not
change during the last eleven (11) months of the loan term. Each date on which the Borrower interest rate could
change is called an "Interest Rate Change Date." The fourth Interest Rate Change Date and every fourth Interest Rate
Change Date thereafter will be called an "Interest Rate and Monthly Payment Change Date.”

The Borrower's monthly payment wili change on the first day of _ July 15, 1995 and on
that date every twelfth (12th) month thereafter. Each date on which the Borrower's monthly payment could change is
called an "Interest Rate and Monthly Payment Change Date.” :

B. The Index

The “Index” is the weekly average auction rate of U. S. Treasury Bills with a maturity of 13 weeks, as made available
by the Federal Reserve Board. If the Index is no longer available, the Note Holder will choose a new Index which is
based on comparable information and will give me notice of this choice.

C. The Current Index Value

The "Current Index Value" is the average of the indexes for the preceding 13 weekly auctions ending with the last
weekly auction during the second catendar month prior to the Change Date. Any change in the rate of interest will be
based on changes in the Current Index Value.

Calculations on the Truth-In-Lending Disclosure Statement are based upon the Index Value of __ 3.6 %.

D. Calculation Of Interest Rate Changes And Interest Rate Limit
Before each Interest Rate Change Date or Interest Rate and Monthly Payment Change Date, the Note Holder will
calculate the Borrower's new interest rate by adding Four and 75/ 100s *#%%* ( 4.75 %
percentage points to the Current Index Value. This sum will be the Borrower's new interest rate until the next Interest
Rate Change Date or Interest Rate and Monthly Payment Change Date

The interest rate I am required to pay until the first Interest Rate and Monthly Payment Change Date will not be
greater than  10.00 %. Thereafter, my interest rate will never be increased during the twelve (12) month
period between Interest Rate and Monthly Payment Change Dates by more than two (2%) percentage points added to
the interest rate calculated on the Interest Rate and Monthly Payment Change Date. My interest rate will never be
greater than 14,50 %.

E. Calculation Of Monthly Payment Change

Refore each Interest Rate and Monthly Payment Change Date, the Note Holder will calculate the Borrower's new
monthly payment. The new monthly payment is the amount of the monthly payment that would be sufficient to repay
in substantially equal payments the unpaid principal of the Note on the maturity date at the rate of interest described in
Sections 2 or 4(D) of the Note.

F. Effective Date Of Changes

The Borrower's new interest rate will become effective on each Interest Rate Change Date and on each Interest Rate
and Monthly Payment Change Date. The Borrower will pay the amount of the Borrower's new monthly payment
beginning on the first monthly payment date after the Interest Rate and Monthly Payment Change Date unti] the
amount of the Borrower's monthly payment changes again.

ZXK40 (Rev 02 50¢Pkg) Page | of 2 (11/1) AL ARM Rider
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(G. Notice Of Changes

The Note Holder will deliver or mail to me a notice of any changes in the interest rate or monthly payment at least 30
days before the effective date of any change. The notice will include information required by law and also the title
and telephone number of a person who will answer any question the Borrower may have regarding this notice.

2. Transfer Of The Property Or A Beneficial Interest In Borrower

[f all or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower 1s
sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferes, as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

{SEAL)
(Borrowe
Pat A. Rand
1n (Borrower)
19462
4 7/1994 19
Dg?:;ﬁ M CERT 'IFITfﬂ
HELBY COUNTY JUDGE ¥ PROBA
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