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STATE OF ALABAMA
Shelby COUNTY i
MORTGAGE *
THIS INDENTURE made on _Jyne 14th 9 94 t:* .
between John J, Batlev, III and wife, Mollie Batlev (hereinalter, whether ona or more, fﬂ
rsfarred to a8 “Morigagor”), and American General Finance, Inc., (hereinafter refemed to as “Mortgagee”) |
WITNESSETH: 2
WHEREAS, thesakd . John J, Batley, 111 and wife Mollie Batley (is) (are) justty * :
indebled to Morigagee ag evidenced by a note of aven date herewth in the amountof § ___7953.40 '*“
(the amount financed being$ 214 1-95 \, payable In monthly instafiments, the last of which instaliments L
shall b due and payable on 0/ 20 1999 (theLoan”). E

NOW, THEREFORE, the undersigned Mertgager (whather one or mare) in consideration of the premises and to secure the payment of the Loan and
compliance with all the stipulations herein contained, does hereby grant, bargain, sell and convey unto Morigagee, its 5Uccessors and assigns, the following

rom -
¥

5

described real eslate, stuated in - ' ,
She lby County, Alabama, o wit:

=T

A
=
A

Lot 20, according to the Survey of Braelinn Village, Phase I, as recorded in Map Book 11,
Fage 100, in the Probate Office of Shelby County, Alabama. B
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Together with all rights, privilages, tenements and appurtenances tharuﬁhtn belonging or in any wise apperiaiving, including, but not limited to, heating,
air-conditioning, lighting, plumbing and all other fixiures appertaining to said real estate, all of which shall be deemed raalty and conveyed by this mortgage
(aaid real estate and fixtures being hereinafter sometimes referred to as the “Property”).

TO HAVE AND TO HOLD the Property, and every part thereof, unto Mortgages, its successors and assigns forever; and Mortgagor covenants with
Mortgagee that Mortgagor is lawfully seized in fee simple of the Proparty and has a good fight 1o marigage and comwey the same; that the property
is froe of ail encumbrances, except the ben of curment ad valoremn taxes, the hereinafter described first mortgage, and such other encumbrancas, if any,
as are expressly set out above; and Mortgagor will warrant and forever defend the title to the same unto Morigagee, its successors and assigns, against
the tawful claims of all persans whaomsoever.

To securs tha Lean further, Morigagor agrees (a) to pay all taxes, assessments or other liens taking priorty over this morigage, imposed legally upon
the Property, and shoukd default be made in the payment of any part thereof, Mortgagee, at #ts option, may pay the sama; and (b) to keep the Property
continuously insured in such manner and in such companies as may be satisfactory to Mortgages, for the full insurable value thereof, with loss, if any,
payabie to Mortgagee, as its intersst may appear. If Martgagor fails to keep the Property so insured, Morigagee may, at its option, so insure the Property
for Morigagee’s own benelfit, the proceeds from such insurance,  collected, shall be credited on t it _M}iﬁhnllacthg sama, or, al the
alection of Mortgagee, may be used In repairing or reconstructing the property. All amounts 30 Mﬁ«h X r surance or for the payment
of taxes, assesements or any other prior liens shall become an additional debt due and at orxe payable y Mortgagee, without demand upon or nolice
to any person, shall be secursd by the lien of this mortgage, and shall bear interest from date of paymant by Mortgages, and at the slection of Mortgages,
and without notice to any person, Mortgagee may deciare the Loan due and payable, and this mortigage may be foreclosed as henainafter provided.

agrees to take good care of the Property, not to commit or pesmit any waste thereon, 1o keep the sama repaired, and at al times to maintain
the same in as good condition as the same now |s, reasonable wear and tear excepted.

Notwithstanding any other provision of this morigage or the note or notes avidencing the Dabt, the Debt shalt become immediately due and payable
al the option of the Mortgagese, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

Morigagor agress that no delay or failue of Morigagee to exercise any oplion to declare the maturity of any debt secured hereby shall be deemed
a waiver of its right to exencise such option or daclare such forfedure, either as to any part or present gdefault; and it i futher agreed that no temmns
or condiions conlained in this morigage can be waived, altered or changed except in writing, signed by Mortgagor and by an exacutive officer of Morigagee.

After any detault hareunder, Mortgagee shall, upon bill filed or other proper legal procesdings being commenced for tha foreclosure of this Morigage,

be antitied, as a matter of right, 1o the appoiniment by any competent court or tribunal, without notice to any party, of a receiver of the rents, ssues
and profits of the Property, with power to lease and contral the Property, and with such other powers as may be deermed necessary.
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all other acts herein agreed to be done, this ance shall be null and void: but should defaut be made In the payment of any sum expended by
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. front of the Courthouse door of such County, at public outcry, to the highest
bidder for cash, and apply the proceeds of sald sala: first, to of acdvertising, seling and conveying, including such attorney's fee as may
be pemnitted under the terme of the note evidencing the Loan; second, to' the payment of any amounts that may have been expened, or that may
thanbanmﬂasﬂrytuaupand.hpﬂ}.ﬁﬂgh‘lm.taxaaandnm&ranmmhm,wﬂhhtarﬂntﬂﬂtmn;thim.tuthapaymantinflllnfthaLnan and
eamad intorest thereon, whether of not the same shall have fully matured at the date of said sale, but no interest shall be collected beyond the day
of sale and any uneamed intersst shall be retumed to Mortgagor; and fourth, the balance, it any, to be tumed over to Mortgagor.

Mortgagor further agrees that Mortgages, its successors or assigns, rnayhidatanysalahadundarthﬂtnnmufthiamgageandpmﬁatherpmy.
ch&I'ﬂgmslhiddartrmmfu“.andthaPuﬂma’tmyaumnleﬂullbauﬂﬂmoﬂigaﬁantnmmmnpmperapplimﬁmuﬂmmm.

In the avent of a sale hersunder, Morigages, or the owner of the delt and this mortgage, or the auctioneer, shall exaecute to the purchaser for and
in the name of Mortgagor a good and sufficient deed to the Property.

Plural or singular words used hereln to deskgnate the undersigned shall be construed to refer to the maker or makers of this morigage, whether one
or more persons; all covenants and apreements herein made by the undersigned shall bind the heirs, personal representatives and assigns of the undersigned,
and every option, right and privilege herein reserved or securad 1o Mortgagee shall inure 1o the benefit of its succassors and assigns.

This morgage is junior and subordnate to that certain morigage heretofore executed to Barciays American ' Mortgage

dated _3/18/ .19 92 | recorded in Volume _308 ,page __ 447 . in the Probate Office of

Shelby Courify, Alabama.

It is speciically agreed that in the event default shall be made in the payment of principal, interest or any other sums payable under the terms and
msﬁmmW,MWMMHakmllhavatmmmthmtmﬂmtnwma.mmallnntbeobligatnd,tnnmkegoodsum
dai&dtbypaﬂrummramnuntsmaybemaumnrhamﬂfsaiﬂp'brmwﬂasmmm;anﬁingmdm,manyammlpwmmts
80 meade, together with intorest therson from the dals of payment, shall be added to the indebtedness secured by this mortgage, and the samea, with
mmthamnn.slwlhalmmdutalydmandpayahh.attheWﬁmma,ammismwﬂwmmminﬂmﬁmm
by law and by the provisions hereof.

Martgagor waives ak rights of homestead exemnption in the preperty and refinquishes all rights of courtesy and dower in this property.
Each of the undevsigned herasby acknowiedges raceipt of a completed duplicate copy of this mortgage.
IN WITNESS WHERECF, each of the undersigned has heraunmto set his or her hand and ssal on the day and year first above writtern.

CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT,

@ \%AAAM\. Qﬁ@ {?Mevv, .J/E" (SEAL)

\./(’@u-’(f 4 (SEAL)

Mollie Batley

STATE OF _Alabang )
_Shelhy COUNTY)

|, the undersigned authority, a Notary Public in and for sai¢ County in saki State, hereby certify that __ John J . Batley, III and wife,
Mollie Batley

whaose name(s) {i8) (are) signed to the foregoing conveyance, and who {is) (are) known to me, acknowledged befora me on this day that, being nformed
of the contents of the conveyancs, (he) {she) (they) axecuted the same voluntarity on the day the same bears date.

Ghvan under my hand and official saal, this S P day of / v 19 9*‘:/
r"r"—._ i
O i
Inﬂxlllmggmgu‘lu Notary Public
My Commission xpines APRIL 14, 1908 ’ (AFFIX SEAL)

This ingtrument was prepared by
Wendy West

inst ¥ 1994-19456
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