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PEL AccountNo. 4340008 90 02 25245 4 'This instrument was prepared by: o
FUHEC ACCT. NO, 229-419792 L

Anne R. Strickland

1855 Data D¥Pve, Suite 115
Birmingham, Alabama 35244

(Address)

MORTGAGE

THIS MORTGAGE is made this 7th day of __ June, 1994 __» botwesn the Mortgagor,
Jeffrey D, Carmichael & wife, Celita P. Camichagl{hm "Borrower”), and the Mortgagee,

First Union Home Equity Corporation, s corporation organized and existing under the laws of North Carolina, whose

address is  CONS-14, Charlotte, NC 28288 _____ (berein "Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S, $20,000.00 , which indebtedness is
evidenced by Borrower's note dated __June 7, 1994 and extensions, modifications and renewals b
thereof (berein “Nots*), providing for monthly installments of principal and interest, with the balance of indebtedness, i
if not sooner paid, due and paysbleon __ June 6, 2014 : A
i
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereog; the payment .
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage; and i
the performmce of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, i
grant and convey to Lender the following described propesty located in the Comty of _ Shelby ; .
StltﬁOfA].m ‘L

Lot 22, in Block 1, according to the Map and Survey of Selkirk, a Subdivision of
Inverness, Phase IV, as recorded in Map Bock 6, Page 163, in the Probate Office : A
of Shelby County, Alabama. - -
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Attached hereto are a Prime Equity Line Rider and a Prime BEquity Line Addendum
which are incorporated herein by this reference.
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HELBY COUNTY JUDGE OF PROBATE

HE 5315“
which has the address of 2905 Selkirk Circle, Bi%ng&am, Aﬂama 35_242

(Strest) h (City) Sute)  (Zip Code}
(herein "Property Address”); | f

TOGETHER with all the improvements pow or hereafier erscted on the property, and all easements, rights,
W:ﬂlmﬂofwﬁchﬁnﬂbedmdmbemdmhlpmof&prwmudbyﬂﬂs
Mm;mdlllofthafora;oin;,mgmﬁmuidprupﬂty(mthelunhnldmifﬁiswhm:
leaschold) are bereinafier referred to as the *Property.”

MHMWMMMMdMMWMMMMWM
deMMMMWMMEdMﬁMMWEHM
Rider were a part hereaf.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
mﬂmmm.md&n&emwhm,ﬂmfmmufm Borrower ]
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, ;
sabjact to encumbrances of record. _l
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UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:

1. Payment of Principd]l and Intevest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note. mumwemmwufﬁdemﬁnghium,mchm

2. Application of Payments. Uﬂmappﬁaﬂehwmﬁdwo&mﬁn,mmmmwmm&e
Nmmdpul;uphlhwfmumpﬁdhylm&rﬁmmMMMﬁeNm,mdm&prhcipdm
oo the Note, and then to late charges due on the Note.

L PrlorMWmdMofTrut;Chu:mHm Borrower shall perform all of Borrower's obligations,
Mummmwm“oﬁﬂmﬂqmwmmtﬁﬁlﬁmnﬁchhupioﬁtymtﬁsw,
Muﬁgm':mvmmmhmmumm Borrower shall pay or cause o be paid all taxes,
wmmw,Mﬂwmmhmmmmwﬁﬁmmlpﬂoﬂymm
Mmmdlunholdpaymunrmdmts,ifmy.

4. Hazard Insurance. wmmmwmmmmmmmw
hmdmmwm,hMMMdﬁﬁhmsm'mm',ndm&MMum&u

mquuinndinmwl&dformchpuiodsuundam}' require.

h&smnfhu;nmwuahﬂﬁwwm&umdummﬁﬂmdm. Lender may make proof
of 1oss if not made promptly by Borrower.

Mmm&ommwmw

L. WMMﬂMMWMMW
mmw&thMnﬂMnﬂmtmﬂwmhimmmwmnf
m&wﬂmmﬁ&hpmiﬁwofmyluﬂifﬁstWhmﬂuﬂnli If this Mortgage is
oo & unjt in & condominium or & planned wnit development, Rorrower shall perform all of Borrower's obligations
wmmmmm“whmdomhﬁmwﬁmmmm the by-laws
mdnguhﬁmofﬂnmdominiummﬂmadunitdavdapm,mdmsﬁmmdncumm

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mm.wifw:ﬁmmmshwmmnynﬁmmwmwmh&w,
Mlmdu,ﬂlmdu'lopﬁm,mnnﬁmmmﬁ,mmhmnhw,dhhm such sums, including
reasonable attorneys’ foes, and take such actions as is necessary to protect Lender's interest.

7. Inspection. Luﬂﬂmymhurmmhmderumhhmmmdhupmﬁmnfﬁew,

3. Condemnation. Thapméndlofmylwudnrd:hnfwdmp,dm“mnqnmﬁd.hmwﬁmﬁﬂam
m&mﬁmwoﬁuukhgofﬁnw,mmmmf.mhmmthmdmﬁm. are hercby
uﬁpdmdwﬂhpddmlmdumbjmmﬁrmﬂmm,dﬁofmﬂo&unmﬂtyw
with a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. The Borrower shall remain liable for full

ﬁhMﬂMthm(mwwmnbﬁpﬁm)mw.nM
any of the ollowing: (I)Thenleofﬂlnrlputnftheprmﬁm.(b}ﬂ;empﬁmbymnﬁﬂpmynftha
M'lﬂupﬁmm,(c)MMMmﬁmnfﬁmﬁrmmtmw&mdmy
Mﬁmw.mmmw“lmmmufﬁspw,md(d)hwdﬂm
mptnf&pﬁnmh;ﬂd&ﬁﬂﬁmwhdemﬁmymmmmwﬂfﬂwm None
nfthafmagoinnlhlﬂhmwnﬂhﬂ%ﬂaﬂdhﬁmufﬁxuom:mwlmwﬁgm
tn:deﬁcimoyjudgmunt(inﬁewmtnfformlm)lgﬂnﬂBumwermmywmmingtheubﬁwm
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, ‘The covenants and agroements herein
mﬁmmmﬂmmmmmm,mmmmmﬁmmm
m,mbjmmﬁepmﬁﬂnmofmhﬁhmf. All covenants and agreements of Borrower shall be jomnt
and several. mwmmﬁsmmmmmmﬂENm: (a) i5 co-signing this
Mm@ymmﬂ%mﬂmmm'swhhwmmm&amﬁ
this Mortgage, @)hmMﬁﬂamﬁeNmmm&hMomalﬂ(c}wmﬂlmwmy
other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to
&md%WwMNﬁﬁMMW‘:MWﬁMMMBﬂmm
modifyingthisﬂmutnthatﬂmnw‘sintermmthehopeny.

11. Notice. Emaptfurmymﬁcﬁrequhﬁmdulppﬁuhhhwmbe;ivminmoMm,(:}mmﬁmm
wwwhmﬂthﬁmW&ﬁm&mbYMMWWﬁndmmﬂ
addressed to Bomower or the current owner at the Property Address or st mich other address as Borrower may
Mmmwmmlm"mwﬁdbu&mmdmyoﬂmmmm?ﬂﬁhm&thumwm‘: N
mmmwmmm'amﬂsumﬁmofmmﬁumwmmmLmdmhanbe
Ii‘l?m'byﬁ.ﬂtc]'.lllﬂhMH'iMMhﬂﬁhﬁﬁMﬂMMﬂlﬁﬂﬂWdﬂﬁMWmﬁmm
Borrower as provided herein. Anynuﬁmmﬁdedforinthishiortgageshlﬂbedumedmmm;ivmtn |
Borrower or Lender when given in the manner degignated herein. | W

!.2: Govuﬁm[mﬁembiﬂtx mmmmmww%‘wmﬁ.hmm&h

mmmwmmmﬁmuﬂhﬁstmﬁeﬂmwhichmhgiv:naﬁectwithmnthe
conflicting provision, mdm&ismdﬁam&ﬁmnfﬁﬁstmdﬁnwadeduedwhem As
used herein *costs”, "expetuses” and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or
limited herein.

14. Rehabilitation Loan Agreement. Bomower shall fulfill all of Borrower's obligations under smy home
mmmwmmummwmmmmmm Lender, at
m*:mmmWMMMMMM,EIMMEmmLm
Mmﬁmﬁmmmdefmwﬁﬂmmmwmmmlyhm,mﬁﬂaml
services in connection with improvements made to the Property.

15. Mwﬁmw_unwmmm,mpﬁm If all or any part of the Property
n:ranyinwinitilﬁldmmm&(miflwdﬂhminﬂomui:wldwmfmndmdnonmis
mlmuudpmm)ﬁmmnlmdﬁ'spﬂorwﬁﬂmmhudﬂmy,ﬂhﬁws@ﬁm,formyrﬂmdachre
all the sums secured by this Mortgage to be immediately due and payable. However, this option shall not be exercised
bylﬁdarifmhpmhibimdbyFaderdhwuufthedﬂeuf;hisMomge.

Hlmdmmﬁsopﬁmlmdﬁmmmmmmﬁmnfmm If Borrower fails to pay in full
thuemmnpﬁormthaexpinﬁunufﬁ:ispaiud,Lmdermyinvokemyrunediﬁpunﬁttedbythish{ortﬂgewithom
further notice or demand on Borrower

MMWWmthmmdbylpmﬁMﬂm_Lm&r'im If an assumption is allowed, the
MWMmmhmmhm{:)mmlmmmﬁﬁﬁmﬂwu
authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Umnonm‘nhm&nfmmﬂwofwﬂhﬂﬁsmﬁm
Mm.mmmmmwhmdmmymm&Nmmmdbyﬁsmﬂmm,n
Lmdu‘lmmywmofﬁemmdbyﬁhwmheimdhmkdmmdmabhﬁm
dmmdurnoﬁna.mﬁmofthemniunfmmwhgmmmﬂywﬂﬂd;mdthe].mdﬂ‘ahﬂihwethe
dﬂmmedhbpmﬁmnfﬁempwwwmmﬁmwiﬁmangmchMm
shall have the right to sell the same before the courthouse door in Shelby County,
Ahhlmlltpublicmmyfmmh.nﬂarﬁm:iﬁngmﬁmuftheﬁma,pkeemdtermsnfmchﬂlebypubﬁuﬁnn
m-mmmmmpﬁmmmm,hmwmﬁmmmm,mm
paymmtofﬂ:npurchmm,thelmdﬂ,nrumnfthedehtmdmme,utncﬁmm,ahﬂlaxmtnth:
Mﬂhhmﬁ&ﬂm,lwﬂﬂmmmmwmu;ﬁnmm
mplyﬁeprwﬂoflﬁdﬂmﬁmmhmnfdvﬂﬁﬁng,mﬂhgmdmhgﬂdpmpﬂtﬂincludinga
mnlbleal:tmey‘lfae;md,tﬂﬂlupaymemufmymtsthﬂmhﬂabemexpmded:rthumyﬂ:mbe
memdhmhgm,mmm“mbm.ﬂmmw;mhd,mmmmh
fuﬂufthnprincipd'mdﬂbtednmmdinmnhm,wheﬂ:ﬁﬂwmshﬂlnrshﬂlmthwefullymmdnthe
Mnfnidnlu,blnmintm:haﬂbecuﬂecwdbeymdﬂwdﬂeufnidnlc;andfounh,thnbulmceifmy.shaﬂb:
paidmtnthcuidBomwmurhuwhommthen;ppursafrmrdtubethamnfmidpmpﬁty. The Lender
wﬁdmdm&epmhmuf&mdpmmumfmdmﬂehﬂmdﬁ.
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17. Assignment of Rents; Appaintment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the reats of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or
shandonment of the Property, bave the right to.collect and retain such reats as they becoms dus and payable.

T
S

Upon acoslerstion and/er foreclosure under paragraph 16 hereof, or sbandonment of the Property, Lender, in person
or by agent shall be eatitled to enter upon, take possession of and menage the Property and to collect the reats of the
property including those past due. the Lender shall be liable to account cnly for thoss rents sctuslly received prior to
foreclosure sale as provided in pamgraph 16. Lender shall not be Lisble to account to Borrower or to any other person
claiming any interost in the Property for any rents received after foreclogure.
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18. Loan Charges. If the loan secaired by this Mortgage is subject to a law which sets maximum loan charges, and
that lew is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with
the losn exceed permitted limits, then: (1) ary such losn charges shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct peyment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

o
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19. Legisation. If, after the date hereof, enactment or expiration of spplicable laws have the effect cither of _
rendering the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any f:-fJ
part of the sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Nete, or of dirinishing .

the value of Lender's security, then Lender, at Lender's option, may declare afl sums secured by the Mortgage to be i’
immediately due and payable. i .
20. Release. Umwdmmmwmwhmdhwmmm :::’

Mortgage shall become null and void and Lender or Trustee shall relesse this Mortgage without charge to Borrower.
Borrower shall pay all costs of recordation, if any. Lender, at Lender's option, may allow a partial release of the
mmmwmmmmmwnmm

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemaption in the Property and :
relingquishes all rights of dower and curtesy in the Property. : i

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

WMMWMhHHﬁmeﬂMWoMWMlth&M
priority over this Mortgage to give Notioce to Lender, at Lander's address set forth on page cne of this Mortgage, of
any default usder the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage and adopted as his seal the word ("SEALT)

Signed, sealed and delivered in the presence of:

D. CARMICHAEL
_ %@ (SEAL)
Borrower

CELITA P. CARMICHAEL

CELITA P, CARMICHAEL , Whose names  ARE signed to
the foregoing conveyance and who _ ARE ___known to me,
sknowledge before me on this day, that, being informed of the contents of this comveyance,

THEY executed the same voluntarily on the date the same bears date.
GIVEN under xxy hand and official seal this 7th day of JUNE , 19 04 .

DORST (hov 02 X0PD) Puge 4ol 4 {Q151) AL FRIAKMUTEL My

My commission expires: 5/11/97 an



PEL Account No. 434008 90 02 25245 4

PRIME EQUITY LINE RIDER

THIS PRIME EQUITY LINE RIDER is made this 7/ day of JUNE , 1994 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same
date given by the undersigned (the "Borrower") to secure the Prime Equity Line Agreement and Disclosure Statement executed by
the Borrower of the same dale (said Agreement is referenced in the Security Instrument and this Rider as “Note™) to First Union
Home Equity Corporation (the "Lender") and covering the property described in the Security Instrument and located at:

2905 SELKIRK CIRCLE, BHAM, AL. 352472
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree to the following additional terms and conditions:

Adjustable Rate Loan
The Security Instrument secures a Note which provides for changes in the interest rate, as more particularly described in said Note.

Maturity Date
The first paragraph on page one of the Security Instrument shall read as follows:

KNOW ALL MEN BY THESE PRESENTS: That Lender has made a loan to Borrower the maximum indebtedness at any one time
shall not exceed TWENTY THOQUSAND DOLLARS AND NO/100---=w=r---—--—-—--m-—-—-—-—-~-

]
which loan is an open-end line of credit with an initial advance of BV

Dollars (§ 7000.00 ) evidenced by Borrower's Note and extensions, modifications and renewals thereof which provides
for obligatory advances of all or part of the loan proceeds from time to time, subject to N[émvisinns 611 EPE Note. The entire
indebtedness evidenced by the Note, if not sooner paid, will be due and payable on JuU 6, 201

Obligation To Lend

Lender is absolutely obligated under the terms of the Note to make advances not to exceed, at any one time in the aggregate, the
amount stated in the Note and Borrower has agreed to repay any advances under the terms of the Note, Lender’s absolute
obligation to make advancss to Borrower under the Note ends when Lender terminates advances and demands repayment of the
outstanding obligation or prohibits additional extensions of credit under the Note or the Security Instrument. Nevertheless, Lender
may waive the right to terminate or prohibit additional advances. If Lender does not terminate or prohibit additional advances,
Lender remains obligated to make advances to Borrower under the terms of the Note. However, that waiver does not bind Lender
if the same or a different event occurs or is continuing at a later time. Lender's obligation to make advances under the terms of the
Note also terminates when the Note is terminated or advances suspended by Borrower in accordance with the terms of the Note.

Application of Payments
The paragraph on Application of Payments shall read as follows:

Unless applicable law requires otherwise, all payments received by Lender under the Note and paragraph 1 of the Security
Instrument shall be applied by Lender in the following order: first, to pay interest then due on the Note; second, to pay
delinquency charges, if applicable, and then the remainder of the payment to pay principal due on the Note.

Note Provisions - Conflict
In case of a conflict between the terms of the Note and the Security Instrument govemning remedies of default or termination of
advances, the priority of controlling terms shall be the Note and then the Security Instrument.

Release
The paragraph on Release shall read as follows:

When the balance of all outstanding sums including finance charges and other charges, if any, secured by the Security Instrument is
zero, the Lender shall upon request of the Borrower, release the Security Instrument without a charge to the Borrower, however
Borrower will pay any costs of recordation, if any, of the satisfaction or release. Absent a request from the Borrower, the Security
Instrument shall remain in full force and effect for the term set forth above. Lender, at Lender's option, may allow a partial release
of the Property on terms acceptable to Lender and Lender may charge a release fee.
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By signing below, Borrower accepts and agrees to the terms and conditions contained in this Rider.

(SEAL)

Borrower

Y D
RS sna

Borrower \
CELITA P. CARMICHAEL

STATE OF ALABAMA

COUNTY OF _ JEFFERSON

JEFFREY D, CARMICHAEL &

CELITA P. CARMICHAEL , whose names  ARE signed to the foregoing conveyance and
who ARE known to me, acknowledge before me on this day, that, being informed of the
contents of this conveyance, THEY executed the same voluntarily on the date the same bears
date.

GIVEN under my hand and official this 7th day of  June , 1994

Notary Public
My comission expires: 5/11/97 Anne R, Strickland
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PEL ACCOUNT NO.

434008 90 02 25245 4

PRIME EQUITY LINE ADDENDUM

: e s 20,000. ,
Maximum Credit Limit $ 000.00 Customer's Name Jeffrey D. Carmichael

JUNE 7, 1994

Dﬂtﬁ of Agrccmeut Customer's Name Celita P. Carmichael

On my Prime Equity Line Agreement Subsection C under "Finance Charge On My Account Balance” has been amended to read as
follows:

(c) The FINANCE CHARGE imposed during a billing cycle will be determined by applying the monthly periodic rate which is
1/12 of the corresponding ANNUAL PERCENTAGE RATE to the average daily balance. The Annual Percentage Rate and
monthly periodic rate are variable rates and subject to change on the first day of each billing cycle, if there was a prior change in
the "Prime Rate" which is published regularly in the Wall Street Journal ("WS8J"). The Wall Street Journal is generally available 1o
my state or area. If the WS8J Prime Rate becomes unavailable, you will select a new index which is based on an historical =
movement substantially similar to the original index and the new index and margin will result in an Annual Percentage Rate

substantially similar to the rate in effect at the time the WSJ Prime Rate becomes unavailable. You will give me notice of this
change. |

The initial monthly periodic rate of « 521 4 will apply to my Account during my first billing cycle and the initial corresponding
ANNUAL PERCENTAGE RATE will be 6.25 %. For the first twelve (12) billing cycles of my Account, the corresponding
ANNUAL PERCENTAGE RATE per year is the WSJ Prime Rate published on the 15th day of the last calendar month which
ended prior to the billing date indicated on my previous billing statement plus 0.00 4 (margin). If moere than one prime rate is
published on the 15th day of the month, you will use the higher rate as the WSJ Prime Rate. If the WSJ Prime Rate is not
published on the 15th day of the month, the WSJ Prime Rate will be the prime rate published on the last day prior to the 15th.
Beginning with the thirteenth billing cycle, the corresponding ANNUAL PERCENTAGE RATE will be the WSJ Prime Rate
published on the 15th day of the st calendar month which ended prior to the billing date indicated on my previous billing statement

olus 2 - 0% margin.

Ll — A [FUAN oy
Signature |

Signature \
Jeffrey D. Carmichael | Celita P. Carmichael
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