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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHIGH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
I THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES, DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MO AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECLREQSY TS osTE-dIB FEABANCED BY THE MORTGAGEE
UNDER THETEHTHE‘UF'A_C%EW%ENT BETWEEN THE MORTGAGEE AND THE BORROWER REN.
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AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabaria)
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115 INDENTURE ks made and entgred into this__ o7 d___aay ot MAY 19 94 by and between
MARY A. MILSTEAD AND HUSBAND, BOBBY D. MILSTEAD

(hereinafter called the "Mortgagor," whether one o more) and AmSouth Bank N.A., a national banking association (hereinafter called the "'Mortgagee™). ST

Inst # 1994-18737
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A. The Secured Line of Credit. MORTGAGORS
thersinafter called the “Borrower,” whether one of mm-A}-E Ere} nﬂ or m:y*bamma in the future justly indebted to the Morigagee in the maximum principal amount of W

* * o e dede de gk Fodke kek ok ke k : -

TWENTY THOUSAND AND 00/10Q%*kikhd dekddikdokkkrxkrkkakdg oo 20,000,900 g crea

Limit™) pursuant to a certain gpen-end ling of credit established by the Mortgagee for the Borrower unaer an agreement (the "' Credit Agreement”’), ghtitied
XXamSouth Equity Ling of Credit Agreement” axecuted by the Borrower in favor of the Mortgages, dated May 3 1994 n

] "AmSouth Personal Financiat Services Line of Credit Agreement’’ executed by the Borrower in favor of the Morigagee dated , 19 , 8%
amended by an amendment of even date herewith

C1"AmSouth Premium Line of Credit Agreement” axgcuted by the Borrower in favor of the Mortgages dated 19 as amended
by an amendment of even dale herewith.
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The Credit Agreement provides for an open-end ine of cradit pursuant to which the Borrower may borrow and repay, and reborow and repay, amaunts from the Morigagee up to a maximum
pringipal amount at any one time outstanding not exceeding the Cradit Limit

B. Rateand snt Changes. The Credit Agreement provides for finance charges fo be computed on the unpaid balance outstanding from time to time under the Credit Agreement
at an adjustable annual percantage rate. The annual percentage rate may be increased of decreased on the first day of each biling cycle based on qhanges in the “Prime Rate" a3

publishad in the Wall Streat Journal The annual percentage rate charged under the Credit Agreament during each billing cycle witl b ~0- 0% abave the Prime Rate in

effoct on the first day of that hiling cycle. The annual percentage rate on the date of this mortgage s 6.75 o4, The annual percentage rate will incraase If the Prime Rate in
aifact on the first day of a biling cycle increases, and will decrease % Ihe Prima Rate in effect on the first day of a biling cycle decreases; NOWEVE, the annual percantage raie will never exceed
e Maximurn Rate stated in the Credit Agreement. Any increass in the an nual percentage rate may resull in increased finance charges and increased minimum payment amounts undler
the Credit Agraement. Any decrease in the annual percentage rate may result in lower finance charges and Iowear minimum monthly payments.

C. Maturity Date.lf not soonse trminated as set forth therein, the Credit Agresment will terminate twenty years from the date of the Credit Agreement, and all sums payable thereunder
{including without fimitation principal, interest, expenses and charges) shall bacome due and payabls in full
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D. Mortgage Tax. This morigage secures open-end or revolving indebtednass with an interest in residential real property, Theretore, under §40-22-2(1ib, Code of Alabama

1975, as amended, the mongage filing privilegs tax shall not exceed %15 for each $100, or fraction thersat, of the Cradit Limit of $ 20, 000.940 , which is the maximum
principal indabledness, 1o ba secur by this morgage at any oné fime: Atthuu?h the intarest rate paéable on the line of credit may increase if the Prime Rate in effect on the first day of a
billing cycle incrgases, the increased finance charges that may result are payable monthly Linder the Credit Agreement and there is no provision for negative amartization, capitalization of
unpaid finance charges or other increases in the principal amount secured hereby over and above the Credit Limit. Thereforg, the pringipal amount securad will never exceed the Cradit Limit L
uniess an appropriate amendment hereto 1S duly recorded and any additional morigage tax due on the increased principal amount paid at the time of such recording. L

Agreement

NOW THEREFORE, in consideration of the premises, and 10 secure the payment of (a) all advances heretofare or from time to time hereafter made by the Mortgagee to the Borrower under
the Credit Agraement, or any extension or renewal thereof, qu_:aI {0 a maximum principal amount at any one time gutstanding not exceeding the Credit Limi, {b) all finance charges payable
from time to time on said advances, of arny part thereuf;té? al other fees, charges, costs and expenses now or hareafter owing by the Borrower to the Mortgagee pursuantto the Cradit Agreement,
or any exiension of renewal theraaf, {d} all ather indabtedness, obligations and liabilities now or hereater owing by the Borrower to the Mortgages under the Cradit Agreement, or ary extension
of ranewal thereof; and (g) all advances by the Morgages under the terms of this m the aggregate amount of all such items described in (3) thmu.gg {t’a ahove being hereinafier collectively e
called *'Debt'") and the compliance with all the stiEmaticnns herain contained, the Mortgagor does hereby grant, bargain, sl and convery LMD ortgagee, the following described L

roal eslate, situated in SHELBY County, Alabama {said real estate being hereinafter called the “'Real Estate’): ‘L

Lot 4, Block 2, according to the Syrvey of Hidden Valley Estates, as recorded in Map Book
6, page 36, in the Probate Office of Shelby County, Alabama.
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Togethier with all the rights, privileges, tenements, appurienances and fixtures appertaining to the Real Estate, all of which shalt be desmed Real Estate and conveyed by this morigage:

To have and to hold the Real Estate unto the Martgages, its succassars and assigns forever The Mortgager covenants with the Morngagee that the Mortgagor is lawiully seized in fee simple
of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid, that the Real Estate is free of all encumbrances, except the lien of current ad valcrem taxes, the prior
morigage, if any, hereinafter described and any other encumbrances expressly set forth above: and the Mortgagor will warrant and forever detand the tile to the Real Estate unto the Margagee,
against the lawful claims of all persons, except as otherwise herein prwidecr

This mﬂﬂ?agﬂ Sacures an apen-and remlvingi line of credit under which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagee from time to time
up o a maximum principal amount at any ong time outstanding not axcaeding the Credit Limit. Advances under the Cradit Agreement are obfigatory. The Gredit Agreement does not
raquire that the Borrower make any minimum initlal advance or maintain any minimum balance under the line of credit; therefors, at times there may be no outstanding Debt under this
mortgage. However, this mortgage shall bacome effective immediately notwithstanding the lack of any initial advance and shall not ba daemed satisfied nor shell titte to the Real Estate
be divested from the Mortgagee by the payment in full of all the Debt at any one time outstanding, since in each case further borrowings can thereafier be made from time to time by
the Borrower under the terms of the Cradit Agreement and all such borrowings are to be included in the Debt secured hereby. This mortgage shall continue in effect until all of the Debt
shall have been paid in full, the Credit Agreement shall have been terminated, the Mortgagee shall have no obligation to extend any turther credit to the Borrower thereundsr and an
appropriate written instrument n satisfaction of this morigage, executed by & duly authorized ofticer of the Mm?agaa, shall have been duly recorded in the probate office in which this
mortgage is originally recordad, The Morlgagee agrees io execute such an instrument promptly following raceipt of the Borrower's written request therefor, proviged that all of the conditions
st forth above have been fuliilled. Nothing contained hereln shall be construed as providing that this morigage shall secure any advances by the Mortgagee to the Borrowsr under the
Credit Agreement [n 2 maximum principal ameunt at any one time oulstanding In excess of the Credit Limit set forth above unless this mortgage shall have been amended io increase
the Credit Limit by writtan instrument duly recorded in the probate office in which this morigage is originally recorded.

(Complete if applicable:) This morigage is junior and subordinats to that certain mortgage dated NA 18, and recorded in

Volume . at page in the Probate Office of Counly, Alabama,

The Mortgagor heraby authorizes the holder of & prior morigags encumbering the Real Estate, if any, to disclose to the Morigagee the following information: (1) the amount of indebtedness
secured by such morigage; (2) the amount of such indebtedness that is unpaid; {3) whether any amount ewed on such indebtedness is or has been in arrears; (4) whethar there is or has
heen any dafault with respect to such morigage or the indebtedness secured thereby, and (&) any other informaticn regarding such morigage or the indabtedngss secured therely which
the Martgagee may request fram time to time.

If this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal, interest or any other sum payable under the
terms and provisions of such prior mortgage, or if any other event of dafault {or event which upeon the giving of notice or fapse of time, or both, would constitute an event of default) should
oceur thereunder, the Morigages may, but shall not be obligated to, cure such default, without notice 1o anyons, by paying whatever amounts may be due, or taking whatevar other actions
may be raquirad, under the tarms of such prior morgage so as to put the sarme in good standing.

Far the purpose of further securing the payment of the Debt, the Morigagor agrees to: {f) pay el taxes, assessmants, and other liens taking priority over this morgage {hereinafter jointly
caliad "'Liens'), and if default is made in the payment of the Liens, or any part thereof, the Mortgagae, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such
manner and with such companies as may be satistactory to the Morigages, against loss by fire, vandalism, malicious rmischist and other perils usually covered by a fire insurance policy with
standard extended coverags endorsement and against loss by such other perlls as the Marigagee may from time to time detareming is prudent ar is then required by applicable [aw, with 0ss,
it any, payable to the Morigages, as its interest may appear; such insurance to be in an amount at laast equal to the full insurabla value of the improvements lacated an the Real Estate unless
the Mortgages agraes in writing that such insurance may be in & lesser amount. Subject o the rights of the halder of the prior marigags, if any, set forth above, thie original insurance policy
and all replacements theretor, shall be delivered to and held by the Morigagee until the Debt is paid in full and the Credit Agreament is terminated. The insurance policy must provide that
it may not be cancelled without the insurer giving at least fifteen days' prior written notice of such cancellation to the Mortgages. Subject to the rights of the holder of the prior mortgage, if
any, sat forth ahove, the Morigagor hereby assigns and pledges to the Morlgagee as further security for the payment of the Debt sach and avery policy of hazard insutance now or hereater
in affect which insures said improvements, or any part thereof, together with the right, title and interest of the Morigager in and to sach and every such policy, including but not limited to all
the Mortgagor's right, title and interest in and to any fremiums paid on such hazard insurance, including all rights to return premiums. if the Morlgagor fails to keep the Real Estate insured
as specified above, than at the election of the Morigagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure,
and this mortgage may ba foreclosed as hereinafter provided; and, regardiess of whether the Morigages declares the entire Dabt due and payabie and this mortgage subject to foreclosure,
the Mortgagee may, but shall not be obligated to, instire the Raal Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish} against such risks of logs, for its cwn
benetit, the procesds from such insurance (less the cost of callecting same), if collected, to be credited against the Debt, o, at the election of the Morigagee, such proceeds may he used
in rapairing or reconsiructing tha improvermnants located on the Real Estate.

Al amounts spent by the Mortgagee for insurance or for the payment of Liens or for the payment of any amounts under any prior morgages shall become a debt due by the Morgagor
and at once payable, without demand upon or notice to the Mongagor, and shall be included in the Debt secured by the lien of this mortgage, and shall bear interest from date of payment
by the Mortpages until paid at the rate of interest ble from time to time under the Credit Agreement, or such lesser rate as shal be the maximum permitted by law. and if any such amaount
is not paid in full immediately by the Mortgagor, then at the option of the Mortgagee, this morigage shall be in default and subject te immediate foreciosure in alt respects as provided by taw
and by the provisions hereof.

Subject to the fights of the holder of the prior mongags, if any, set forth above, the Mortgagor hareby assigns and pledges o the Morigagee the following proparty. rights, claims, rents, profits,
1I3sLas and revenues: .

1. Allrents, profits, issues. and revenues of the Real Estate from time to time accruing, whether under leases or tenancias now existing or hereafter created, reserving to the Mortgagor,
30 long as the Morigagor is not in defavlt hereunder, the right to receiva and refain such rents, profits, issues and revenues;

2. Alljudgments, awards of damages and settiements hereafter made resulting from condemnation proceedings or the power of aminant domain, or for any damags (whether caused
by such taking or otherwise) i the Real Estate, or any part thersof, o to any rights appurtenant thereto, including any award for changs of grade of streets, and all payments mads for
the voluntary sale of the Real Estate, or any part theract, in isu of the exercise of ﬁcwar of eminent domain. The Morlgages is hereby authorized on behalf of, ang in the name of, the
Mortgagor to execute and deliver valid acquittancas for, and appeal from, any such judgrments or awards. The Mortgages may apply all such sums so raceived, or any part thereof, after
the payment of all the Morpagee's ex s, including court exsts and attorneys' foes, on the Debtin such manner as the Mortgagee elects, or, at the Mortgagee's option the entire amaount
or any part thereof 50 received may be released or may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and allimprovernents located thereon and notto commit or permit any waste thereon, and at all times to maintain such improvements
in a5 good congition as they now are, reasonable wear and lear excepted.

Notwithstanding any other provision of this monigage or the Credit Agreement, this morigage shall be deemed to be in defautt and the Debt shall become immediately due and payabls,
at the option ?I* the Mortgages, upen the sale, lease, fransfer, or morgage by the Mortgagor of all or any part of, or all or any interest in, the Real Estate, including transter of an intsrest by
gonlract to sef, .

The Margagee may maks or cause to be made reasonabls entriss upon and inspections of the Real Estats, provided that the Mortgagee shall give the Mortgagor notice prior fo any such
inspaction spacifying reasanable cause therafor related to the Morigagee's interest in the Real Estate.

Except for any notice requirsd under applicable law o be given in ancther manner, any notice undler this mortgage (a) may be given 1o the Morgagor (if the same party as the Borrower)
in the manner set forth in the Cradit Agrearnant; () may ba given to any other Mortgager by delivering such notice to the Mertgagar (or ary one of them if more than one} or by mailing such
notice by first class mail addressed to the Mortgagor at any address on the Murtidagee's racords or at such other address as the Morigagor shall designate by notice 1o the Mortgagee as
provided herein, and (¢} shall be given to the Martgagee by first class mall to the origagee’s address siated herein or to such other addrass as the Morigagee may designate ? notice o
Ihe Mortgagor as provided hersin. Any notice under this morigage shall be deemed i have been given tothe Borrower, the Morigagor or the Mortgagee when given inthe manner desighated
harein.

The Morigagor shall comply with the provisions of any lease if this mortgage is on a leasehold. If this mortgage ison a unit in a condominium or a plannad unit development, the Mortgagor
shall perform all the Martgager's obligations under the declaration creating or governing the condominium or planned unit cevelopment, the by-laws and regulations of the condorminium or
alannad unit development, and constituent documents, all as amended. If a condorninium or planned unit development rider is executed Dy the Mortgagor and recordsd tegetner with this
morigage, the oovenants and agreements of such ridsr shall b incorporated into and shali amend and supplemernt the covenants and agresments of this mortgage as if the rider werg a part hereof,

The Martgagor agrees that no delay or failure of the Mortgagee to exercise any option to dectare the Debt due and payable shali be deemed a waiver of the Mortgages's right 1o exercise
such option, either as to any past or present default, and it is agreed that na terma or conditions contained in this mortgage may be waivad, atterad! or changed except by a writlen instrument
signed by the Mongagor and signed on behalf of the Morigagee by one of its officers.

Upon the ocgurrence of an event of default hareunder, the Mortgagee, upon billfiled or other proper legal pmr:.aeding'being commencad for the forecliosure of this mortgage, shalt be entitled
to the appointment by ary competent court, without notice to any party, of & receiver for the rents, issues and profits of the Real Estate, with power 10 lease and contral the Real Estate and
with such other powers as may be desmed necessary,

Uipon condition, however, that i (a) the Debt is paid in full which Dabt includas (i) all advances heretofore or from time to time hereafter made by the Mortgagee to the Borrower under the
Cracllt Agreamant, o any extansion or renewai thareof, up to & maximum principal armount at any one time outstanding not exgesdling the Gredit Limit; (ii) all finance cha‘r:gas payatle from
tire to time on said advances, or any part thereof; {g?)all other feas, charges, costs and expenses now Or hersafter owing by the Borrower to the Mortgagee gursuant to the Credit Agreement,
or any extension or renewal thersof, (iv) all other indebtednass, obligations and liablities now or hereaftsr awing by the Borrower to the Morigagee under the Credit Agresment, or any extension
or renewal thersot: and (v} all advances by the Morigagae under the terms of this mortgage); (o) the Morigagee is reimbursed for any amounts the Mortgagee has paid in payment of Liens
or iNSLIFANCS premidms of any prior mortgages, and interest theraan; (c) the Marlgagor fulfills all of the Martgagar's obligations under this mortgage; (d) the Credit Agresment is terminated
and the Bank has na ohligation to extand arty further credit to the Borrower thereunder, and (e) an appropriate written instrumant in satistaction of this mortgage has been executed by a duly
authorized officer of the Morgagse and properly recorded: this corveyance shall be null and void. Butif: {1} default is madle inthe payment o the Mortgagee of any sum paid by the Mortgages
under the authority of any provision of this morigage; (2) the Deft, or any part thereof, or any cther indebtedness, obligation or ability of the Borrower, the Merigagor, or any of them, {0 the
Mortgagee remains Lnpaid at maturity, whether by acceleration or otherwise; (3) the intersst of the Morigagee in the Real Estats becomes endangered by reason of the enforcement of any
prior lien or encumbrancs tharean; or {4Lany event of default acours under the Credit Agreement which would permit the Mortgagee to terminate the Credit Agreement angd accelerata the
hatance due thereundar: then, upan the happening of any cne or mors of said events, at the option of the Mortgages, the unpaid balance of the Debit shall at once become due and payable
and this morgaps shall be subﬂ'ect to foreclosure and may be foraciosed as now provided by law in case of past-due mortgages; and the Morigagee shall be authorized to take possession
of the Real Estate and, after giving &t least twanty-one days’ notice of tha time, place and terms of sale by publication cnce a week for three consacutive weeks in some newspanar published
inthe county in which tha Real Estate is located, to sall the Real Estate in front of the courthouse door of said county, at public outery, to the highest bidder for cash, and to apply the procesds
of said sale as follows; first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including reasonable attorney's fees; second, to the payment
n full of the balance of the Debt in whatever order and amounts the Morgagse may elect, whether the same shall or shall nat have fully matured at the date of said sale, but no interest shall
be collacted beyond the day of sale; third, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiurns, Liens, any prior
marg‘%i?as or other encumbrances related to the Feal Estats, with interest thereon; and, fourth, the balancs, ff any, to be paid to the party or parties appearing of record to be the awner of
the Estate at the time of sale, after daducting tha cost of ascertaining who is such owner. The Morigagors agree that the Mortgagee may bid at any sale had under the terms of this mortgage
and may purchase the Real Estate if the highest bidder therefor, At the foreclosure salks the Real Estate may be offered for sale and sold as a whole without first offering it in any other manner
or it may be offared for sale and sold in any other manner the Morigagee may ewct.

Tha Morigager agress to pay all costs, including reasonable attormeys’ feas incurred by the Martgagee in collecting ov securing or attsmpiing 10 COllect OF secure the Debt, or any part theredf,
or in defending or attempting to defend the priority of this morigage against any lien or encumbrance on the Real Estate, unless this martgage is herein expressly made subject to any such
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i8h or ancumbrance; and all costs incurred in the foreciosure of this mortgage, either under the power of sale cantained herain, o by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Mortgages shall be a part O the Debt and shall ba secured by this morigage. The purchaser at any such sale shell be under no obiigaton 13
sae 1o the proper application of the purchase mMoney. In the event of a sale hereunder, the Mortgages, or the wner of the Debt and mongage, or the auctioneer, shall execute to the purchaser,

for and in the name of the Mortgagor, a deed o the Real Estate.

Plural or singular words used herein to designats the Borrower(s) or the undersigned shall be construed to refer to the maker or makers of the Great Agreement and this mo
whathar one of rmore natural persons, coTporations, associations, partnerships or other entities. All covenants and agresments herain made by the undersigned shall bind t

age, respectively,
e heirs, personal

representatives, SUCCASSOrS and assigns of the undersigned; and evary option, right and privilege hergin reservea of secured t the Morigagese shall inura to the benefit of the Mortgagea's

sliccessors and assigns.
IN WITNESS WHEREOF, the undarsigned Mortgagor has (have) axacuted this instrument on the date first written apave. | _
——r
MARY A. MELSTEAD
_hﬂ&gp
s
BOBBY D. MILSTEAD
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
STATE OF ALABANMA
SHELBY

Cotinky

|, the undlersigned autharity, a Notary Public, in and for said county in said State, hereby certify that

(Seal}

(Seal}

(Seal)

{Geal)

MARY A. MILSTEAD AND HUSBAND, BOBBY D. MILSTEAD

whose narneis) i (are) signad to the foregoing instrument, and who K (are) known to me, acknowledged before me on his day that, being informed of the contents of said nstrument

t _he__ Y executed the same voluntarily on the date the same bears date.
Given under my hand and official seal, this 3rd day of Mﬂ}’

19 2%

E ! Mekary Pubfic ?yk/

My COMMISSION expires:

MY COMMISSION EXPIRES DECEMBER 19, 1995

Al -+ —

NOTARY MUST AFFIX SEAL

STATE OF ALABAMA

- County

| the undersigned authority, 2 Notary Public, in and for saic county in said State, heraby certify that

whose name as __of , a corporation, is signed to the foregoing
natrurment. and who is known to me, acknowledged before me on this day that, being informed of the contents of said instrument, _he, as such officer, and with full autharity, executed
the same voluntarily for and as the act of said corporation.
Given under my hand and official saal, this day of 19 .
Motary Public

My commission expires:

NOTARY MUST AFFIX SEAL
This instrument prepared by:
Name) Linda Jdones, amSquth Bank, Home Equity, P.0. Box 11007, Birmingham, AL 35288
(Address) |
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