* " THIS INSTRUMENT PREPARED BY:

NAME: W ALAN SUMMERS
1275 CENTER POINT RD, BHAM, AL 35215

ADDRESS:

MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alabama

il

State ;f A'ﬂbdmﬂ-

SHELBY COUNTY

Know Al Sen By These Preseuts, that whereas the undevsipned

STEPHEN C COMEAUX AND WIFE, MARY E COMEAUX
justly indebted to

GERALD KENT SARGENT AND WIFE, NANCY FAY SARGENT
in the sum of FORTY ONE THOUSAND AND NO/100

evidenced by ogr  promissory note op EVEN DATE WHEREIN THE UNDERSIGNED FOR VALUE RECEIVED PROMISE

TC PAY TC THE ORDER OF GERALD KENT SARGENT AND NANCY FAY SARGENT THE SUM OF $41,000.00

IN QUARTERLY INSTALLMENTS OF INTEREST ONLY, WITH OPTION TO MAKE PAYMENTS TO PRINCIPAL AND**

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,
Now Oferefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, STEPHEN C COMEAUX AND MARY E QOMEAUX

do, or does, hereby grant, bargain, sell and convey unto the said

GERALD KENT SARGENT AND NANCY FAY SARGENT _
(hereinafter called Mortgagee) the following described real property situated in

, Alabama, to-wit.:
SHELRY County

Lot 37. according to the SURVEY of DEERWOOL LAKE as recorded in Map Book &,
fage 30, in the PROBATE OFFICE of SHELEY County. ALARAfA.

12:00 PH CERTIFIE

CHELBY COUNTY JUGE OF PRnﬂBhTF.
toe Wil 2.9

**pAY INTEREST ON REDUCED PRINCIPAL AMOUNT.. THIS LOAN TO BE PAID IN FULL ON OR BEFORE
JUNE 6, 2002.

Raid property is warranted free from all incumbrances and against any adverse claims,

. f further 2ecuring
T AVE AND TO HOLD the above granted premises unto the said Mortgagee forever; and for the purpose o
the pafmgnt of said indebtedness, the undersigned, agrees to pay all taxes, or sssessments, when legaily |ll3P'D{:L“Ffr':h:'“'“1”:‘;‘:;“:::‘&
and should default be made in the payment of same, said Mortgagee has the option of paying off the same; ¥ by fire, lightning
indebtadness, the undersigned agrees to keep the improvements on sald real estate lnsurad against loss or lt:}llﬂ ¥ r:l;la Itn caid
and tornado for the reasonable Insurable value thereof, In companies satisfactory to the Mortgsgee, with Inlls. I.’“i,d' ptlul{clu to said
Mortgagee, as the interest of sald Mortgagee may sppear, and promptly fo deliver sald pollcies, or Any renewd’s o Said PO € e 8 0
Mortgagee; and if undersigned fall to keep said property insured as above specifled, or fall to deliver ui:}di:;:ur:nu aputh: © S
Mortgagee then said Mortgagee has the option of insuring satd property for sald sum for the benefit of “ld Mﬁrt“" ! for tplulﬂr.“_
:ollected, to be credited on said indebtedness, less cost of collecting same; all amounts 30 expended by 3a dﬂf I:Il‘; If be covered
sessments or insurance, shall become a debt to said Mortgagee, additional to the debt hereby specially n;‘.ure 'bll: sha
by this mortgage, and baar Interest from the date of payment by said Mortgages, and be at once due and payvle.

for any amounts Mort-
Upon condltion, however, that if the said Morigagor pays saidindebtedness, and reimburses sald Mortgagee

gagee fﬁl}' have expended for taxes, assessments and insurance, #nd the interest thereon, then this gy t: h’h““i::flf:; E:;
should deftult be made in the payment of any sum expended by the sald Mortgagee, or should sald indente In $a1é property become in-
part thersof, or the Interest thereon, rematn unpaid at maturity, or shouid the interest of sald Mnrtnﬂ; bl:' ;' I:F :2: r!;d or If any
dingered by ressoh of the enforcement of any prior lien or incumbrance thereon, so as to endanger the de thout regsrd to form
statement of len is flled under the Statutes of Alabama relating to the llens of mechanies and materialmen 'h m; r t' e Hen O
and contents of such statement and without regard to the existence or non-existence of the debt or :nr part tdtr;n“ul; unnﬂ become
which such statement is based, then in any one of sald events, the whole of sald Indebtedness lurldr Hﬂ“ft'- sha nt’ the said Mort.
due and paysbie, and this mortigage de subject to foreclosure as now provided by law in case of past cue mkn‘rr B ey lon, after glving
gagee shatl be authorized to take possession of the premises hereby conveyed and with or without first t;‘ '.1‘ rn:un ° winh .E ub-
twenty.one days notice by publishing once & week for three consecutive weeks, the time, place and terms of s f' I“ '?"“t“ 4 I:h: Ggurt
Yshed in said County and State, to sell the same in lots or parcels, or en masse, as Morigagee may d“;" 'i";’ Mo, Plrst. to the expense
House door in sald Cr.hun;}h at puihlic futicrdyi, to the hl:h;?t h:tdgre;'iq; g::h ;::u:gplt:; ttt; ';:T:,:ﬁ g! S.I;w 5:;;“:: 'that may have
dvertlsing, selling and conveyinf, incitding 1 reasoniadle 3 ; ' i
E:é Hp:n::d,‘ur tlf:t It may bz niusury then to expended in paying insurance, taxes, or other Incumbrances, with interest there
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on; Third, to the payment of sald indebtedness in full, whether the same shall or shall not have fully matured, at the date of sald
sale, but no intersst shall be coliected beyond the day of sale; and Fourth, the remainder, if any, to be turned over to the sald Mort.
gagor; and the undersigned, furthér ‘agree that said Mortgiges may bid st said sale and purchase sald property, if the highest bidder
therefor, as though a stranger hereto, and the person acting as auctionesr at such sale iy hereby authorized and empowered to exe-
cute 1 deed to the purchaser thereof In the name of the Mortgagor by such auctionser as agent, or sttorney in fact, and undersigned
further agree to pay a reasonsble attorney's fee to said Mortgagee for the foreclosure of thls mortgage in Chancery, should the same
be so foreclosed, said fee to bBe & part of the debt hereto secured.

It is expressiy understood that the word ‘'Mortgagee” wherever used in this mortgage refers to the person, ot to the persons,
or to the corporation named s graniee or grantees ln the granting clause herein.

Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to sald Mortgagee in or by this mort-
gage 1s hereby expressly conveyed and granted to the helrs, and agents, and assigns, of said Mortgages, or to the successors and
agents and assigns of said Mortgagee, | 2 gorporation,

IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the & day of TUNE G
WITNESSES:
v N (Seal)
STEPHL
———ar— e ( Sea]}
P 1.5 98 T CQ/VN} o (Seal)
MARY E 1,4
(Seal)
e ————a— T T =
STATE OF  ALABAMA 1
General Acknowledgement
County
JEFFERSON .
i, the undersigned, WILLIAM ALAN SUMMERS , & Notary Public in and for sald County in said State,

bereby certify that STEPHEN C COMEAUX AND WIFE, MARY E COMEAUX

whose name¢ ARE signed to the foregoing conveyance, snd who pREknown to me, scknowledged before me on this dsy, that being in-

tormed of the contents of the conveyance THEY executed the same voluntarily on the day the jame bears date,

Given under my hand and officlal seal this 6 day of

STATE OF Corporate Acknowledgement
COUNTY OF
I a Notary Public in and for said County, in

said State, hereby certify that
whose name as President of

1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed

the same voluntarily for and as the act of said corporation.

: — =4
Given under my hand and official seal, this the dayifst ¥ 19941871 , 19

Notary Public
D&fiﬂfi?ﬁ#—iﬂ?iﬂ v

1p:00 FM CERTIFIED
oELBY COUNTY UDGE UF PRUBATE
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