AMERICA'S FIRST CREDIT UNION

1200 Ath Avanus North
Birmingham, Alabama 35203

NOTICE: THIS MORTGAGE SECURES AN OPEN-END GREDIT PLAN WHIGH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE.
INCREABES IN THE ANNUAL PERCENTAGE RATE MAY AESULT IN AN INCREASED FINANCE CHARGE.

THIS 1S A FEUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER
THE TEHMS OF A CREDIT AGAEEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOR (BORROWER) NAMED HEREIN.

STATE OF ALABAMA )
COUNTY QF JEFFERSON )

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

Mortgagee. UAI‘HGHL‘.B’! First Credit Union Moertgagee’s Address: 1200 4th Avenue North, BiIrmingham, AL 35203

Mortgagor(s): MARSHEA A. YATES AND CHARLES W. YATES, WIFE AND HUSBAND
GCredit Limit $ 15000, 00 Date Mortgage Executed: JUNE 6§, 1994 Maturity Date: JUNE &, 2003
County where the Property is Situated: SHELBY " SEE PAGE HlI1 {(*"SCHEDWULE A") FOR LEGAL DESCRIPTION S
g
First Mortgage Recorded in 1353 page 27544 First Mortgage was Assigned in N/& pageN/A o
v
. It":if.“
THIS INDENTURE Is made and entered nla on the day stated above ae "Data Morigags Exgcuted®, by and beiwean the abova stated "Mortgagor{s)" {heralnaftar callad the E:i_{.::
“Mortgagor*, whather one or mora} and the above stated "Merngages” whoae addrese I3 stated above as "Mortgages Address". ALE
Recltals E%
A THE BECURED LINE OF CREDIT. The “Mcrigagot”, {whether one or more) is now ot may bacome In the futura justly Indebted to the Morigages in the maxlmum prinelipal E.*’.?Ef"ﬁ'
amount as statad above an "Cradit Limit*. This Indebtegnees | avidenced by & partaln opan-end lina of credit astabllshed by the Mortgagee tor tha Mortgagor pursuant 1o an agreement [ ExEN
antitlad, "Asal Estate Equily Lina of Gradit Agreamant®, of sven date, fthe “Credlt Agraement®). The Credit Agreament provides ior an epan-and credlt plan pursuant 1o which the ‘3'*
Borrowsrl may borrow and repay., and rebofrow and repay, Aamounts from the Morigagew up to a maximum princlpal amount al any cne time outatanding notl exceeding the Cradit Limit. o
- ":‘:::-_._
B. RATE AND PAYMENT CHANGES. The Cradit Agreamant provides for finance charges to be compttad on the unpald balance cutstanding frem lime to time under tha Credi s
Agrsemeni at an adjustable annual percantage rate. The annual parcentage rate may ba increased or decreasad based on changes In an indax. b iﬂ
TR
C. MATURITY DATE. If nol socner terminmied ae asi forth tharsin, the Gradit Agreement will tarminate on the date stated above as the "Maturlty Date”, and all sume payalble F_jrg;;-
thareunder (princlpal, interasi, expanaes and charges) shall pecome due and payable In fuil, ‘5

Agreement

NOW, THEHEFCRE, In consigeration of 1the premises and 160 secure the paymani of (%) all advances heretolore or from tima to tima hareaftar made by the Martfjageas to tha
Borrowst under the Credil Agresmant, or any extanalon or renewal therao!, up 1o a maximum principal amount al any ona time cutstanding nct excaading 1he Credit Limit; {&) all finance
chargos payable !rom tims 10 time on sald advencas, or any part thereof; {c) all other chatges, coels and expanses now or hereafier owing by the Borrowsr 1o the Mortgagee pursuant to
tha Cradil Agreamant, or any extanslon of ranewal therect; {d) all other indebieuness, chligations and liabillties now ot hersatiar ewing by the Borrowsr to the Mortgagaes undar tha Cradit
Agreament, ar any extenslon of or renawal thereaf; and (e} all advances by the Mortigagee under 1he tarms of this Mortgage [the aggregate amouni of all such ltems deacribad in (&)
thraugh {¢) above being herainattar collactively calied *Dabi”) and the compiiance with all the stiputailens hateln contalnad, the Martpagoer does harsby grant, bargaln, sall and convey
uhte the Martgagea, ihe following described real eplate, situated In the county stated above as the county where the property I situated, such county belng within the State of Alabama
and dascribad In attached Schedule *A* (said real estate being heralnafter callad *Real Estrie®).

TO HAVE AND TO HOLD tha resl astats unio the Morigages, 13 sucGesenr and wevigns faraver, togethar with allthe Improvemania now or hereaftar arectad on the real estale and
all gpsemanin, righte, privileges, tensmants, appurtenances, rents, rayaltles, mineral, oll and gas rights, water, watar rights and watar gtock and all fixtures now or hargafter aitached 10
the real sxiate, ail of whigh, Including repiacemants and addltlons tharato shall be desmad 10 be and remaln & pert i 1he real astate covered by this Mortgage; angd all of 1the foregalng ara

herelnaltar referred to &s "Rest Esiate® and shali ba conveyed by this Mongags.
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The Mortgagor covenanta whh the Morigagese 1hai the Moripager is lawfully selzed In fae 6lmple ol tha Haeal Eslate and has a good right tc sefi and cenvey the Real Estate as
alorsaaid: that the Aeal Esinte |5 free of all encumbrancas, excepl as atatad herain and the Mongapgor will warrant and forever defend the title to the Real Estate unic the Morigages

agalnat the lawiui claime of all parsone, axcept as ctherwiae herein provided.
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This Martgage Is Junlor and subordinate 1g that certaln Mortgage i stated above as "First Mortgage®. lf thera is such firet morigage it 18 recorded In the Probate Diice In the County
where the property |s situatac (herainatter calied the “First Morigage®). It is spacifically agraad 1hat in the event default should be made in the paymaent of principal, Inlerest or any othar
suma payable undar the terms and provisions al the First Mortgage, the Morigegae shall have tha right withoul netlce 16 anyona, bul shall not be obllgated, to pay part of ali of whatevar
amcunis may ke due under the igrma of tha Flrat Mortgage, and any and all payments 20 made shall be added to the Debt secured by this Morigage and the Debt {Inclrding all such
paymanis) shall ba ITmndIliuly due and peyable, at the cption of the Mortgages, and thie Mortgage shall ba sublect t¢ foreclosure In all respacta as provided by law and by the provisions

hereol.
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Tha Marigager hereby authorizes the holder of any priar mortgage encumbering the Real Estate 1o disclose to ithe Mortgages the following informatien: {1) the amount aof
Indebisdnsss sacurad by Buoh mortgage; (2] the amouni of such indebtadness that is unpaid; (3) whether any amount owad on such Indebledness i or has bean in arrears; {4) whether i_i’“-'
thers |s of has baan any delauit with respect to such mortgage or the indebtadneas sacured thereby: and {5) any other Inlarmation regarding euch mortgage or the Indebtedness pecured

iharaby which the Mornpagea may request from time to time.,
CONTINUED ON PAGE Il

Mortgagaris) agres(s} that all of the proviaiona printad on Page || and Page Il| are agresd 1o and accaplad by Mortgagorts) and constltute valld and anforceable pravislons of this
Martgaga.

IN WITNESS WHEREDE, the underelgned Mortgagoris) hae {hava) executed this In trumantﬁ date firat written abova.
. L

——Y: (SEAL)

(SEAL)

A, te

Charles W. Yates
(SEAL)
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ACKNOWLEDGEMENT gyt (T 34,50
STATE OF ALABAMA ) e
COUNTY OF JEFFERSON ) L S §
I, the undarelgned authorily, a Notary Public, In and far sald County In sald State, hereby cerilly thai u.

MARSHA A. YATES AND CHARLES W. YATES, WIFE AND HUSBAND :

whose nams{s} |s (ara) sipned to ihe fotegoing conveyancs, and who is {ara) known 10 me, acknowledpad batere ma on this day that, being Intormed of the conlents of said conveyance,
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T he ¥ sxecutad the same voluntarily on ihe day ihe same boears date.

CImESTL 1

-

Given under my hand snd official seal this 6 TH day o 19,19 :

R

My commisalon axpires:

-
Sl
- . -

07/21/96 :

THIS INSTRUMENT PREPARED BY: (NAME} ALLEN SUMNER , Amarica’s First Credit Unlon L

4

(ADDRESS) 1200 4TH Avenue North, Birmingham, Alabama 35203 #

Farm 4002 E
(TEM 33832L1 {9308} f
#




Page ||
ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

For the purposs of furthar ascuring the paymeni of the Debt, the Mortgagor agreas 10: (1) pay promptly when dus all taxes, assasemants, chargag, fines and othar lisns which may
attain priorty ovaer this Martgage (herelnaftar joinily calied "Llens"], when impoead legally upon the Aeal Estate and if daefaull [s made in the payment of the Lians, or any part thereof, the
Marigagee, at iig optlon, may pay the sama; {2) kesp the Aeal Estale contlnuouely Insured, in such manner and by such companies as may be satisfaciary to the Mortgages, against loss
by lire, vendaliam, malicious mischisi &nd othar paria uavally coverad by a ilre Insurance policy with standard extended covarage endorsemants, with loas, if any, payable 10 the
Moripagew, as its Interest may appear; such Insurance to ba in an amount pufficlant to covar the Debt, The ariginal [nsurance policy, and all replacamentsa theretor, shall be dellvered to
and held by the Mortgages until the Debt ls paid In full, The original insusance policy and all raplacements tharefor must provide that they may nat be cancellad without the insurer glving
at least 1sn days prior written notice of such canceilation 1o the Mortgages. The Morigagor hereby ass/pna and pledges 10 the Mortgagae, as furthar ascurlty for the payment of the Delt,
aach angd every pollcy of hazard Inaurance now or hateatter ih effect which Insuwrea aaid Improvements, or any part thereol, together with all tha Hight, title and interast of tha Mortpagor in
and ta mach and every such pollcy, including but not {imited to &/l of the Mortgagor's right, tile and interest in and to any pramlums pald on such hazard Insurance, including all rights to
return premiums. If the Morigagor falla to keap the Real Estate Insured as spacliisd above than, at the elect/on of the Mortgegee and without notice te any pereen, the Mortgagee may
declarw the antlre Debl due and pavable and this Morigage sulject 10 forezlosure, and 1hie Mortgage may be foreclosed as hareinalter providad; and, ragard|ess of whather the Martgagea
declares the antirs Cabl dus and payable, the Morigagea may, bui shall not be obligated to, insure the Rea! Estate Joritg full insurabla value {or for such lessar amount ae the Mortgages
may wish} against such rlaks of ioss, for Itk own banstit the proceeds from such Insurance (lase cost of collecting eame), If collected, to be credited agalnst the Debt, or, at tha alactlon of
tha Mortgagae, such proceads may be usaed In repalting arf reqenstructing the Improvements localed on the Real Estata. All amounte spant by the Martgages ter insurance or for the
payment of Llene shall become & debt dus by the Morigagor to the Mortgagee and at onca payable withoul demand upon or notice to 1he Mortgager, and ehall ba secured by the lien of thie
Mortgage, and shall bear interewt iram the date of payment by the Mortgages uniit pald at the rate of Inlarest provided for In the Credit Agreamant. The Mortgagor agreas to pay prompily
whah due the principal and Inleresi of tha Debt and keap and parform evary other covenant and agreement of the Credit Agraamant sacured hareby.

An furthar securlty for the payment of the Debt, the Mortgagor heraby assigns ang pladges to the Mortgages, tha tallowing daacribad property rights, clalms, rents, profits, Issues
and revanueas;

1. All rants, profits, lssuen, &nd revenues of the Real Estate from time to time accruing, whether under laasea or tenancies now sxlsting or hereahar craated. reserving to the
Morigagofr. so long as ithe Mortgagor Is not in delault hareunder, the right 1o recelva and retaln such rents, profits, issuss and revanuves, '

2. All Judgmaents, awards of damages and seitlamsnts hereafter made resulting from condemnatlen procesdings or the taking of the Real Estate, or any part thereol, under the
power of eminant demain, er for any damage (whethsr caused by such taking or othetwise) toc the Raal Estale, or any pan therecf, ar to any rights appurienant thereto, Incluging any
award tor change of grade of sireets, and all payments made far the voluntary sala of the Rez| Estate, or any part thareaf, in {leu of the exerclse of the power of aminent domain, shall be
pald o the Mortgages. The Mongagse In hereby aulhorized on bahalf of and In the nama of the Mcrtgagor to execula and dellvar valtd acquittances tor, or appeal from, any such
Judgments or awards. The Mortgagea may apply all such sume received, or any part therect, after the payment of all the Mortgagee's expanses incurred in conhectlan with any proceeding
or iransacilon described In 1his subparagraph 2, Ingluding court costs and sitorney’s tees, on the Debt In such manner as the Mortgagee elacts, or, at 1he Mortgagee’s cption, tha antire
gmouni or any part ihereo! sc received may be released or may be ugsd 10 rebulld, repair of restere any or all of the improvements Igcaled on the Real Estala.

The Morigagor hareby (ncorporates by refarance Inta this Morigage all of the provielons of the Credit Agresement of aven dale harewllth., Martgagor agrees that, In the evant that
any provision ar clause ol this Morigage cr tha Credit Agreement cenllicts with applicable law, such conflict shall not aifact any other provisions ot this Mortgage or the Credit Agreament
which can be given eifect. 1 ls agreed that the provislons of the Mortgage and 1he Gradit Agreemant are severable and thet, if one or more of the pravielons contained in this Mongaga or
in the Credit Agresment ahall for any reason be held 10 ba invalid, illegal, or unenforceabls In any respect, such invalidity, [llegality, or unaniorceabllity ehall not atfect any other provision
haraof; ihls Mortgage sha!l be construad as if such invalld, ilegal or unenforceable provislon has naver been contained harain. If enactment ar explration of appllcabls laws has the effect
ol rendering any provisian of the Cradit Agresmant or this Mortgage unenforcaabla according 10 e terme, Mortgages, at la cptlon, may requira the immeadidte payment [r full of all sums
sacured by this Morigage and may invoke any remadies permiited heravnder. v

The Mortgagor agraas to keep the Real Estate and all Impravemants located thareen In good rapalr and further agrees not 10 commit waste or parmit Impairment ar detarioration of
tha Real Exiate, and al aill times to malntatn such Improvemante in as good condltion ae they are, reasonable wear and tear exceptad.

Natwithstanding any othar provislon of this Mortgage or the Cradit Agreement, this Monpage shall ba deamad to be in default and the Debt shail become immadlataly due and
payatle at the option pl the Mortgages, vpon the sale, inasa, traneler or mertgage by the Morigager of all or any part o, or all or any interast in the Real Estats, Including trangfar of an
intareel by contracl 1o sall.

The Mortgagor agraes that no delay or fallura of the Mortgages to axarcles eny option 1o daclare the Debt dus and payable shall be deemed a waiver of the Mortgagee's fight 1o
axarcise such option, alther as to any past gr present defaylt, and It is agreed that no terms or conditions contained in this Mortgage may be waived, altered or changed except by a written
instrument signaed by the Moarpagor and signed on behalf of the Mortgagee by one of its duly author/zed represaniatives.

'
T

Alter default on the part of the Mortgagor, the Martgagaes, upon blll fllad or other propar legal proceedings baing commanced 1or the loreclesure of this Mertgage, shall e enlitled
10 the appolntmeant by any compatant coun, without notics to any party, of a recelvar for the rents, {aguas and profile of the Real Eetate, with powar to lease and control the Aaal Estata,

and with such olther powers as may be dasamed nacesaary,

UPON CONDITION, HOWEVER, thai i the Mortgagor paye the Dabt in full (which debt includea (a) all advancas heretofore or irom titne 1¢ time hereafter made by the Morigagee
to tha Borrower undey the Credlt Agresmeni or any extenalon or renewal tharaof, up to a maximum pringlpal amount at any one time outstanding not exceading the Cradit Limlit; (b} ail
finance charges payable from {ime to lime on sald advances, or any parl thereof; (¢} all othar charges, costs and expenses now or hereafter owing by tha Berrower 1¢ the Merigagea
purauant to tha Credlt Agresment, or any extenwlon or renewal thereot; (d) al! other Indebledness, obligatiens and llabliities now or hereafter owing by the Borrower 1o the Mortgagea
pufsvant {o the Credit Agreament, or any axténalon or renswa! thareof; and {e) all advances by the Morigagea under the terms of this Mortgage) and the Morigagee is relmbursad for any
wmounts the Mortgages has pald in payment of Liens and [naurance premivme of any priot morigages, and interest thereon, and the Morigagor fullills 2/l of the Mortpager's obligations
undar this Mortgags, then this conveyanca shall be null and vold, But il: (1) any warranty or representation made In this Mortgage or Cradit Apreamant le breached or provas faiee in any
mataria! respect: {2) default is mada In the due performance of &ny covenant or agreament of the Morigagor under this Mortgage or ihe Borrower under the Credit Agreamant; (3} dafaufi
ls mage in the payment to iha Mortpagee of aAny sum paid by the Morigagea under tha authority of any provleion of this Morigage; {4) the Debt, or any part thereof, or any othar
indebindnass, obligation or llability of the Borrowar, the Mortgagor, or any of them, to the Moripagee rematne unpaid at matutlly; (6) 1he Interest of the Morigagee in the Real Estate
becomes andangerdd by reason of the enforcement of any prior llen or encumbrance; (6} any statement of llgn e flled agalnst the Aaal Estate, or any part thareof, undar the stalutes of
Alubama ralallng 1o the lisns of mechanics and malerialmen (withowt ragard to the existencs or nonexistence of the debt ar tha lien on which such statemant la basad); {7) any law is
pasuad imposing or autherlzing the Imposltion of any specillc 1ax upon this Mortgage ar the Debt or permitting or authorizing tha deduction of any such tax from the principal er Imeresat of
the Cabt, or by viriue of which any iax lien or assessment upon the Real Estate shall be chargeabls egainst the cwnar of thie Morigage: (8) any of the stipulations contained In thie
Motigage is declared Invalld or Inoparative by any coun of compatant jutizdlction; (9) tha Borrowar, tha Mortgagar or any of them (g} shall apply jor or coneent 1o the appoiniment of a
racelver, rusiae or liquidator thereof of the Real Extate or of all or a subatantial part of Buch Borrewer's of Morigagor's assels, b} be ad|ud|cated a bankrupt or insolvent or lile a voluntary
petitlen in bankruptey, (c) 1all, or admilt in wiiting such Borrower's of Mortgagor's inability, generally ta pay such Barrower's ar Mortgagor's debis ag they come due, {d) make a general
asslgnment for 1the benallt of creditors, {e} Tlle a petition or an answer saeking recrganization or an arrangament with craditors or taking advantage ot any Insoivancy law, (1) file an anewer
admitting the material allegmiions of, or consent te, ar defauit In anewaring & petition tlled agalnet such Borrowsr of Martgagor in any bankruptey, reorganization or insolvency
procasdings; (1C) an arder for relled or ather judgmem or decree shall be enterad by any court of cornpetent Jurisdictlon, approving & patition seeking liquidation or recryan|zation of the
Borrowsr or Maorigagar, of gny of them, if mera than ona, or appointing a recelver, trustes or lHguidatot of any Barrower or Mortgagor or of the Real Estate or of all or a substantial part of
the assats of any Borrowel o Mortgagor; or {11} any other defavit occure under the Cradit Agreemant; then, upan the happening of any one or more of said events, at the option ol the
Morigages, the unpaid balance of the Debt shall At once bscome due and payable and thiz Mortgage shall be subject te foreciosure and may ke fareclosed as now provided by law In caza
ol pawi-dus mortgages; and the Mortgagesa shail be authorized to take poesession ci the Real Eslate and, atter giving notize of the time, place and 1arme of salo by publication once a
waak for thres consacullve wasks In Beme newspapar published In the caunty In which the Real Estale is located, to ssll the Real Estate in front of tha couvrthousa door of said county, at
public oulcry, to the highast bidder for cash, and (o apply the proceeds of salc sele as follows: flrst, to tha expanse of advartislng, selling and ¢onveying the Real Estate and foraclaeing
this Morigege, Including & regsonakle attorney's fee; second, to the payment of any amounts that have been spent, of 1hat 1 may then be nacessary to spend, In paying Insurance
premlume, Hens or othar ancumbrances, with Interest therean; third, to the payment in full of the balance of the Debt and intarasi theteon, whethaer the eame shall or ghall not have jully
matured at the dale of sald sale, but no intares! shall be collected bayond the date ol sale and any unearned Imerest shall ba credited to the Mortgagor; and fourth, the balance, if any. 10
be paid 10 the party or partles appearing of record as the owner of tha Real Estata at the time of sale, alter daducting the cost ol ascertaining who & auch cwner. The Morigagor agraas
that the Morigages may bid &f any sals had under tha terms of this Monpgage and may purchaee the Real Estate if tha highesi bidder theraoi. At the foreclosure aale the Real Estate may
be oifersd 1or sale and sald as & whole withaut tirat oifering it in any other manner or may be offared for sala end seld In any other mannarihs Mortgages may elect, The Mortgagor agroos
to pay il costa, Inoluding reanonebie atiorney's 1ess, incurtez by the Mortgage® [n collecting or sacuring or atlempting to collect or secure the Debt, or any part thareot, or In delending or
atternpling to datand 1he prigrity of this Mertgage againsi any lfan of encumbrance on the Ragsl Estats, unless thle Martgage is heraln expressly made subjlact to any such lian or
sncumbrance: and/or all coats Inauered In 1he fareclosura of thia Mortgage, elther under the power of s2le contalned herain, or by virtua of tha decree of &ny court of competent
jurisdiction. The full amount af guch costs Incurrad by tha Mortgages shall be a part of the Debl and shall be secured by this Mortigagae. The purchaser at any such sale shall be under no
abligmilen to sée to the propar application of the putchase money. Intha avent of & 6dle haraunder, the Mongagee, or the owner of the Debt and Morigage, or auctionaer, shall axecute to

the purchasar for and In the nume of the Morigagor a deed 1c the Real Estata.
Mortgagor walves all rights of homeatead examption in the Heal Estate and relinquishes all rights of curtesy and dowar In tha Real Estate.

Plural or singular wards used hersin to designate the underalgned shall be conslrued to refar to ihe maker or makers of this Martgage, whether ona or more natural parsons. Al
covenants and agreements harein made by 1he underelgnad ehall bind the hairs, parsanal tepresentatives, succassors and aagigns of the undersigned, and every option, right and
privilege herain ressrved or secured to the Morngages, ahall Inyre te the benet of the Morigages’s successors and asslgns.

C. Stephan Trimmler, 19868, Aavizad, 1084, Ail Alghts Reservad

NOTE TG CLERK OF THE PROBATE OFFICE: Mortgages cerlifles that If at any peint this Mortgage iz asalgned to a Non-1ax axempl Molder that guch Helder will camply with Alabama
Code 40-22-2{b}{1976) aa to recording fees and taxes ihai may be owad upon such asslgnment.
.-'".ﬂ .-

RAaev, 12/1/87

Farm 40021
ITEM 33832L2 {9308}
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Page Ii
"SCHEDULE A"
This legal description Is to be a part of that morigage executed by the undersigned mortgagors,
MARSHA A. YATES AND CHARLES W. YATES, WIFE AND HUSBAND .
in favor of America’s First Credit Union on the date this same bears date and is hereby
Incorporated therein.
LOT 12, ACCORDING TO THE SURVEY OF KINGRIDGE SUBPDIVISION, AS RECORDED IN MAF
BOCK €, PAGE B7, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
MINERALS AND MINING RIGHTS EXCEPTED.
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