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American General Finance, Inc.

A Subaidiary of American General Corporalion

STATE OF ALABAMA

SHELBY COUNTY
MORTGAGE

THIS INDENTURE made on —June 9 . .19 94 _
batween MMM&MMH&W {hereinafter, whether one or more, I:
referred to as "Mortgagoer”}, and American General Finance, Inc., {(hereinafter referred to as “"Martgagae”)

WITNESSETH: -

WHEREAS, the said __Richard v. Burroughs and wife Deloris T. Burroughs fis) {are) justly t |
indebted to Mortgagee as evidenced by a nota of even date herewith in the amount of % 15,567 .20 '
{the amount financed being $ 10,150,058 }, payable in monthly installments, the last of which installments
shall ba due and payable on __J_UE_ZU | .19 99 (the “'Loan’).

NOW, THEREFORE, the undersigned Mortgagor {whether one or more) in consideration of the premises and to secure the payment of the Loan and :
compliance with all the stipulations herein contained, does hersby grant, bargain, sell and convey unto Martgages, its successors and assigns, the -

following describad real estate, situated in ' . v

SHELBY County, Alabama, to wit: |

Lot 41, according to the map and survey of Royal Oaks, Second Sector, as recorded in
Map Book 7, page 77, in the Office of the Judge of Probate of Shelby County, Alabama;
being situated in Shelby County, Alabama.
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Tagether with al! rights, privileges, tenements and appurtenances thereunto belonging or in any wise appertaining, including. but not limited to,
heating, air-conditioning, lighting, plumbinganda Il other fixtures appertaining to said real estate, ail of which shall be deemed realty and conveyed by
this mortgage (said real astate and fixtures being hereinafier sometimes referred to as the “Property”).

TO HAVE AND TO HOLD the Property. and every part thereof, unto Mortgagee, its succassors and assigns forever; and Mortgagor covenants with
Mortgagee that Mortgagor is lawfully seized in fee simpie of the Property and has a good right to morigage and convey the same; thatthe property is free
of all encumbrances, axcept the lien of current ad valorem taxes, the hereinafter described first mortgage, and such other ancumbrances, f any, asare
axpressly set out above, and Mortgagor will warrant and forever defend the title to the same unto Mortgagee, its SUCCessors and assigns, against the

tawful claims of all persons whomsoever.
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Ta secure the Loan further, Mortgagor agrees (a) to pay all 1axes, assessments or other liens YeKing pHority "_'ié;tﬁﬁsiﬁfnﬂgage, imposed legaliy upon
the Property, and should default be made in the payment of any part thereof, Mortgages, at its nptinﬁ?ihﬁ'pﬁ?'fhe same; and {b} to keep the Property
continuously insured in such mannar and in such companies as may be satistactory to Morigagee, for the full insurabte value thereof, with loss, ifany,
payable to Mortgagee, as its interest may appear. If Morigagor fails to keep the Property so insured, Mortgagee may, at its option, so insure the Property
for Mortgagese's own benefit, the procesds from such insuranca, if collected, shall be credited on the Loan, less the cost of collecting same, or, at the
slection of Mortgages, may be usad in repairing or reconstructing the property. All amounts so expended by Mortgagee for insurance or for the paymient
of taxes, assessmants ar any other prior lisns shall become an additional debt due and at once payable to Mortgagee, without demand UpOR.OF nbtice to
any parson, shatl be secured by the lian of this mortgage, and shall bear interest from date of payment by Mortgagee, and atthe election of Mortgages;”
and without notice to any person, Mortgages may declare the Loan due and payabls, and this mortgage may be foreclosed as hereinafter provided.
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Mortgagor agrees to take good care of the Praperty, not 10 commit or permit any waste thereon, tokeep the same repairad, and at all times to maintain’
the same in as good condition as tha sama now is, reasonable wear and tear excepted.
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Notwithstanding any other provision of this mertgage or the note or notes evidencing the Debt, the Debt shall becoms immediately due and payable at
the option of the Mortgages, upon the conveyance of the Raal Estate, or any part thereof or any interest therein.

Mortgagor agrees that no delay or failure of Mortgagee to exarcise any option to declare the maturity of any debt secured hereby shall be deemed a
waivar of its right to exercise such option or declare such forfeiture, either as to any part or present default: and it is further agreed that no terms or
conditions contained in this mortgage can be waivad, altered or changed except in writing, signed by Mortgagor and by an exscutive officer of

Martgages.
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After any default hareunder, Mortgages shall, uponbill filed or other proper legal proceedings being commenced for the foreclosure of this Martgage,
bs antitiad, as a matter of right, to the appointment by any competant court ar tribunal, without notice te any party, of a receiver of the rents, issues and
profits of the Property, with power 10 leass and control the Property, and with such other powsrs as may be deemed nacessary.

T TR = mam 1 o
'|-

UPON CONDITION, HOWEVER, that if Mortgagor pays the Loan and any ranewals or extensions therecf, and &ll other indebtedness secured hereby,
and reimburses Mortgagee for any amount it may have sxpended in payment of taxes and insuranca or other liens, and interest thereon, and shall do al}
othar acts hersin agreed to be done, this conveyance shall be null and void; but should default be made in the payment of any sum expended by
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Mortgagee under the authority of any of the pravisions hereof, or should the Loan, or any renewals or extensions thereof, or any part thereof, or any
interest thereon, ramain unpaid at maturity, by acceleration or otherwise, or should the interast of Mortgagee in the Property become endangered by
reason of the enforcement of any prior lien or encumbrance thereon {including but not limited to foreclosurs or other enforcement of the first mortgage
described below) so as to endanger the Loan, or should any law, either federal or state, be passed imposing or authorizing the imposition of any specific
tax upon this mortgage or the Loan, or permitting or authorizing the deduction of any such tax from the principal or interest of the Loan, or by virtue of
which any tax or assessment upon the Property shall be chargeable against the owner of this mortgage, then, in any one of said evenis, all indebtedness
hereby secured, or such portion therecf as may not at said date have been paid, with interest thereon, shall at once become due and payable at the
option of the Mertgagee, and this mortgage may be foreclosed as now orovided by law; and Mortgagee shail be authorized to take possession of the
Property, and after giving twenty-one days’ notice by publication once a week for three consecutive weeks of the time, place and terms of sale, in some
newspaper published in the county whersin the Property is located, to sell the same in front of the Courthouse door of such County, at public cutcry, to
the highest bidder for cash, and apply the proceeds of said sale: first, to the expense of advertising, selling and conveying, inc!uding such attorney’s fee
as may be permitted under the terms of the note evidencing the Loan; second, to the payment of any amounis that may have been expended, or that may
then be necessary to expend, in paying insurance, taxes and other encumbrances, with interest thereon; third, to the payment in full of the Lean and
sarned interest thereon, whether or not the same sha!l hgve fully matured at the date of sajd sale, but no interest shall be coilected beyond the day of
sale and any unearned interest shall be returnad to Mortgagor; and fourth, the'balance, if any, fo be turned over to Martgagor.

Mertgager further agrees that Mortgagee, its successors ar assigns, may bid at any sale had under the terms of this mortgage and purchase the
Property, if the highest bidder therefor; and the Purchaser atany such sale shall be under no obligation to see to the proper application of the purchase
money,

In the event of a sale hereunder, Mﬂrtgagﬁé, or the owner of the debt and this mortgage, or theauctioneer, shali execute to the purchaser for and in
the name of Mortgagor a good and sufficient deed to the Property.

Plural or singular words used herein to designate the undersigned shall be construad to refer tothe maker or makers of this martgage, whether ane or

more persons; ail covenants and agreemenis herein made by the undersigned shail bind the heirs, personal representatives and assigns of the
undersigned; and every option, right and privilege herein reserved or secured to Mortgagee shall inure to the benefit of its successors and assigns.

This mortgage is junior and subordinate 1o that certain mortgage heretofore executed to Countrywide Funding Corporation

datad 3-22 .18 24— , recorded in Volume 1394 , page 10536 : in the Probate Office of
SHELBY County, Alabama.

It is specifically agreed that in the evant default shall be made in the payment of principal, interest or any other sums payable under the terms and
pravisions of said prior mortgage, thé Mortgages harein-shall have the right, without notice to anvone, but shall not be obligated, to make good such
default by paying whatever amounts may be dus under the terms of said prior mortgage sc¢ as to put the same in good standing, and any and ail
payments s6 made, together with interest thereon from the date of payment, shall be added to the indebtedness secured by this mortgage, and the
same, with interest thereon, shall be immediately due and payable, atthe option of Mortgagee, and this mortgage subject to foreclosure in all respects
as provided by law and by the provisions hareot.

Each of the undersigned hereby acknowledges receipt of a completed duplicate copy of this martgage.
IN WITNESS WHEREOQF, each of the undersignad has hereunto set his or her hand and seal on the day and year first above written.

CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRALCT BEFORE YOU SIGN IT.

@,. QD&}LM)QL.A_ % / ' (SEAL)

STATEOF _ALABAMA )
SHELBY COUNTY})

|, the undersignad authority, a Notary Public in and for said County in said State, hereby certify that

whose namaeisi{is) (are} signed to the foregaing canveyance, and who (is) (are) known 1o me, acknowledged bafore me on this day that, being informed of
the contents of the conveyance, (he) {she) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this 19

MY COMMISSION EXPIRES
APRIL 14, 1980
My Commission expiras {AFFIX SEAL)

" Notary Public

This instrument was prepared by:

Paula R. Tarwater
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