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THIS MORTGA@E_('f-Swl,'lri_thﬁs_trumentf'} is given on MAY 24, , .
1994 .Thegrantoris- . JAMES K. MERRIHEW, JR. and MILDRED I.. MERRIHEW , o
husband and wife " . - I . | oL -

(“Borrower”). This Security Instrument is given to CRS FINANCIAL SERVICES, INC. -
which is organized and existing uoderthe laws of - .A . PEHNSYL?AH’I - and whose addrass is S
175, STRAFEORD wﬁmwﬁﬂﬁ?wﬁ 13859 _ i

Borrower owes ONE HUNDRED TWENTY THOUSAND AND el

Dol?u?:/({l?S?$ 120,000.00 ). This debt is evidenced by Borrower'’s note dated the same date as e
this Security Instrument %"%@o&% hich provides for monthly payments, with the full debt, if not paid earlier, due and payable T
on JUN 1. 2009 .. This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the IglEote. wifh interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (<) the :
performance of Borrowsr’s.covenants and agreements under this Security Instrument and the Note. For this purpose, o
Borrower does hereby mortgage, grant and convey to Lender and Lender’s succesors and assigns, with power of sale, the ;
following described property located in =~ .  QHELBY & ~ County, Alabama:

L

SEE ATTACHED DESCRIPTION. | - [

The proceeds of this loan have been applied on the ﬁurthase price of the :
prupérty-deacribed herein, conveyed to mortgagors simultaneously herewith. EE
' ' - . . ;ﬂ ;r
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which us the address of TEANEXEE WAGON TIRMLW | o  ALARRFTER ,
Alsbamis ~ mcane - (“Property Address™); | L |
| ) 350(’[5#%1 . ( .. OPG Iy )_ | | |
TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with

all the improvements now or hereafter erected on the property, and all casements, appurtenances, and fixtures now or hereafter
s part of the property. All replacerents and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Secarity Instrument as the '*Property.” |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgilge,
grant and convey the Propbety and that the Property is upencumbered, except for encumbrances of record. Borrover wartants
and will defend gencrally the titlé to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use &nd non-uniform covenants with limited
varistions by jurisdiction to.conistitute & uniform security instrument covering real property. |
ALABAMA—Singie Famity—Fasale Mes/Prodsle Mac UNIFORM INSTRUMENT .@ Form3 M0 (page ! of 5 pages)
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UNIFORM COVENANTS. -Borrower and Lender covenant and agree as follows: o a

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by'the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes:and Insurance. ~Subject to applicable law or to-a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are dut ander the Note, until the Note s paid-in full,-a sum (**Funds’’) for:
(a) yearly taxes and assessments which may attain priority oveerthis Security knstrument-as a'lien on the Property; (b} yearly
leasehold: payments or ground rents on the Property, if any; (¢) yearly hazard or property insurancé premiums; {d) yearly
flood insurance premiums, if-any; .(e) yearly mortgage insurance preminms, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in. lieu of the payment of mortgage insurance premiums, These
iterns are called *‘Escrow Items, '’ Lender may, at.any time, collect and-hold Funds in an gmount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under. the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (“*RESPA™"), unless
another law that applies to the Funds sets a lesser amount,- If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in ady Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and dpplying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest oni the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-tifhe charge for an independent real estate
tax reporting service used by Lender in connection with this lodn, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interést to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits andsdisbits to the Funds and the purpose

for which each debit to the Funds was made. The Funds are pledged as-additional sécurity for all sums secured by this Security

Instrument. . | G e S | .

If the Funds held by Lender exceed the amounts permitied to be held by applicable law’, Lender-shall account to Borrowet
for the excess Funds in accordance with the requirements of applicable law. If the. amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may. so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole diseretion, . - . .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the acquisition
ot sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. | o | S

| 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note. o

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the B

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them
on time ditectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragragh. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. - - | |

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees-in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
provent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to-this Security Instrument. If Lender determines that any part of the Property is subject to & lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall

satisfy the lien or také one or more of thé actions set forth above within 10 days of the giving of notice. ..

S. ' Hazérd or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insufed against loss by fire, hazards included within the term ‘‘extended coverage’’ and any other hazards,
including floods of flé6ding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the pexiods that Lender tequirés. The insurance carriér providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at- Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clausé. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give-to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender miy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be iessened, the insurance proceeds shall be
applied to the sums secured by thik Security Instrument, whéther or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a clsim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
Or 10 pay sums secured by this Sesurity Instrument, whether or not then due. The 30-day period will begin when the notice
is given. .
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
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, 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lean Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Prnperty as Borrower’s pringipal residence
for at least one year after the date of occupancy, unless ‘Lender otherwise agrees in-Wwriting, which consent shall not be
unreasonably withheld, or uiilesi extepuating circumstances exist which are beyond Botrower’s control. Borrower shall not
destroy, damage or impair the Progerty, allow the Property ‘{o erioraté,’Gr commit waste on the Property. Borrower shall
be in default if any forfeiture action br prMng. whethier icivil: ur*cnrhiﬁal ls”bgn ii that in Lender’s good faith judgmient
could result in forfeiture ofthe Property'or othérwise mteh’hﬂj?‘irﬁﬁalrﬂit lien ci:eifeﬁ ﬂYthis S:gur;ty"fnslrum&nt or Lender’s
security interest. Borrower: majf suto such a'ﬁefault arid rethigtate, as- pfnwdbd ih paragraph 18 by causing the aclion or
proceeding tut;rdumhm with & ruling #hat, it-Lender’s good Taith dﬂmnmmhiﬁn précliddes forfeiiure of the Borrower's
intercst in the. Property or other material 1m|i-nim1¢m of thelien created by this Secumy Instrument or Lender's secutity
interest. Borrower shall alg6 b jh default if Borrower, dufing the loan apphcatmn‘ process, gave materialty ‘false or inaccurate

information or stetementyo Liondét (or failedto provide Lender with ‘any matetial information) in connection with the foan

evidenced by the Note, molwmg ‘but not limited to, reépresentations ¢oncerning Borrower's occupancy of the Property as
a principal residence: If'this Sut:urlty Instrument is on a leasehold; Borrower shall comply with all the provisions of the lease.
If Borrower anqulrel fée m.le 10 t!ie Property, the leasehold and the fee title shatl not merge unl:ss Lcndc:r agrees to the

- METEETr in Wﬂtlﬂa

7. Protection of Llllﬂer s Rights in the Propertj'. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bnnkruptcy, probate, for condemnation or forfeiture or to enforce laws or r:gulalmns} then Lender
may do and pay for whatevet is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying iny sums secured by a lien which has priority over this Security Instrument, appearing in court,

paying reasonible attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmﬂnal debt of Borrower secured by thls
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with mter:st upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender reqmrad mortgage insurance as a condition of makmg the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

reason, memngageinsuranmao#ﬂaﬁ mradbyl.enderlapseaurmstubemcffect Borrower shall pay the premiums

required to obtain coverage substantially equivalent to the mortgage msurnnue previously in effect, at a cost substantially
equivalent to the cost to Bortower of the mortgage insurance pre‘wmmly in effect, froin an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender.cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapaed of ceased to be in effect. Lender will accept, use and retain these payments a8 a loss reserve in lieu .of mortgage
insurance. Loss reserve pamnti may no longer be raqumad at the option of Lender, if mortgage insurance coverage (in

the amount and for the period that Lender’ rqqutrcs} provided by an insurer apprm'ed by Lender again becomes available

and is obtalned. Borrower shall pay the prammms required to maintain mortgage insurance in effect, or to provide a loss

reserve, until the requirement for mnrtgage insurance ends in accordance with any written agrecment between Bnrrn-wer
and Lender or applicable law.

9. Inlpactlnn. Lendar orits ngent may make rmomble entries upon and mspecunns of the Property Lender shall
give Borrower notice dt the time of or prior to an, inspection specifying reasonable cause for the inspection,

10. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanne in lieu ofcondemnnﬁon are hcreby assigned
and’ shlll be paid to Lender.

Inﬂiemntufntutaltnhmaﬁhe!"mperty the proceeds ﬂmﬂhapﬂlﬁmmesmwedbyﬂmsmhm :

whetharnrnutﬂmndm. with any excess paid to Borrower. In the event of a partial taking.of the Property in whick the
fnumkﬂvﬂmofﬁmﬁomlmmed;mlybefomﬂwmhn is equal to or greater than the amount of the: sums secured
by this Security nt immediately before the taking, unless Borrower and. Lender otherwise agree in writing, the sums

'muredbythismuﬂt}‘inmmulullbereducadbythemnumnfthaproceedsmuluplndbythefdinwmgfr&ctmn

(a) the total amount of the sums gecured lmmediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fiir market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the tnkms. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, thn proceeds shall be ‘applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is: ‘abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
makeannwardarnettlﬁar:laimfordamages, Bnrrowcrfaﬂsturespondennderwuhm 30 daysaftertlw:dﬂeﬂmnnuce

is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property -

or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wnung, any application of pmce:ds to pnnclpal shall not extend
or postpone the due dite of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatiofi of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operste to release the fiability of the original Borrower or Borrower’s successors in intérest. Lender
shall fot be requited to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amoitization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Bortowet’s successors in interest. Any forbearance by Lender in exercising any nght or re:nwdy shall not be
a wmmofurpmclud:the exercise of any right or remedy. .

~ 12. ‘Saccessors and Assigns Bound; Joint and Several Llnhility, Co—ﬁgneru. The covenants and agreemnts of

this Security Instrument shill bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrmmts ‘shafl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sjgning this Security Instrument -:mly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums gecured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
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13. l.mn Charges If the loan sequred by this Secumy Instrument is sub;ect to a law. which sets maximum loan
charges, and that law is finally interpreted so tht the in_ﬂ”’ ist.or other loan chaiges collected of to be collected in connection
with the loan exceed the permitted lirhits, then: {a) any such® joan charge shall-be ﬂdu@bd by. the amount necessary.to reduce

the charge to the permitted: limit; arid {b) any sums aiready: collectod ffﬁm Bnrtnwtr ‘Which exceeded permitted limits will.

" be refunded to Borrower., Leﬂdarm}'phmm'nmp th,ii'??f e y reducin ;hq pal nwedunderﬂwNme or by making
adlractpaymenttuﬂorrower If & réfind red ibal, the

d reduces pringip ',j': the reducﬁun w’ll bc mated as a pamal premynmnt wmlaut
undér thé N”gte;_ A e c

otices; - Any Aot : pmvided fm' il this Secusi tran nt shall be gwen by delwenng it or
by mnilm; it by f:ir;f nlin it ﬁnlm l;cabll: faw reqi:im usge of nnmher method. The notice shall be directed jo the
Property Address or any @wr wer desigpatés by . notice to Lender, Any notice to Lender shall be given by
first class mail (¢’ Lender's ‘lddtesﬁmnd éréin or any other address Lender. designates by notice to Borrower, Any notice
pruvidad f:.;} in this’ Sacur:ty instrumént’ shall be d]eemed to have been given to Borrower or Lender when gwen as pruwdad
m this paragraph.

18, Gnnrnlni Law, Sﬂerlbilltr. Thiﬁ Secunt}f Instrumem shall be gnvgmed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicdble liw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be fiven éffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declmd to be navarahl: |

16. yer's Copy. Borrower shall be gwen one conformed copy: of the Nnte and of this S:mnty Instrument.

17. Tﬂm&r of the Property or a B-enp!lcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold ot transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Secunt;v Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law a5 of the: date of this Security Instrument.

If Lénder: exercises this option, Lender shall give Borrower notice of acceleration. The nntine shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Initrament. If Borrower fails to pay these §ums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement .of this Security Instrument discontinued 4t any time prior to the-eatlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) b#foresnlno;fthg Property pursuant to any power of sale contained in this
Secutity Instrument; or (b) entry of a judgment enforcinig this Security Instrument. Those conditions are that. Borrower:
(a) pays Lender all sums which thén would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other cmrenantl or a;rnem:nts, (c) pays all expenses incurred in enforcing this Security
Instrument, mcludmg but not limited to, resasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security. Instrument, Lender’s nghtu in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue pnchanged, Upon reinstatément by Borrower, this Security In-
strument and the obligations secured hereby shiall remain fully effective. as. i,fnuac:c:ehmunn had occurred.: Howcver, this
right to reinstate shall not nﬂwmnfmlenﬁmnnderparumph

19. 'Sale of Note; Change of Loan Servicer. The Note or a partial mterest in the Note {togeﬂwr with this Security

Inutrunmm} may be sold one ‘or more times without prior notice to Borro Arsale may result in a change:in the entity
(knowri as the ''Loan Servicer’’) that coliects mobthly payments due under ﬂu Note and this Security Instrument. There
alsumnybnunuarmur:chmgeunfﬂ:eLmnSmm:runmImdtuaspleofﬁqute If there is'a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with, [paragraph 14 aboye and. apphcable law,
The notice will state the name ang address of the new Loan Sewicerandtheadclmutnwhlchpaymntsshuuldbenm
The notice will also contain atiy other information required by applicable law.

20. Hazardods Substances. Borfuwer shallnﬂcauunrpemﬁtﬂwpmem, use, disposal, storage of release
ofmiﬂaurdmusuﬁnnmnnurmthemperty Borrower shall not do, nor gllow.anyone else to do, anything affecting
the Propertyﬂmwinviolatinunfnnyﬂnmnmmalhw ‘The preceding two s:ntmceashallnntapplytnﬂwpm:,
use, or storage'an the Propérty of small quantities of Hazardous Substances that are generally recognized to be appropriate
mnurmﬂruidenﬁalmmdmmﬂﬁtamnftheﬁopcm |

Borrower shall-promptly give Lender written notice of any investigation, glaim, demand, lawsuit or other action by
any governmental’ of r:gulntory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actval knowledge. If Borrower learns, or is notified by any governmental or
regulatory airthority, that any removal or other remediation of any Hazardous Substance affecting the Property is neeessary
Bnrmwer shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘*Hazardous Substances'" are those substances defined as toxic or hazardous substanccs
by Environmental Law and thé fa’llnwmg substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hetbicides, volatile solvents, materials containing asbestos or farmaldchydc and radioactive materials. As
used in this paragraph 20, ‘‘Bnvironmental Law'* means federal laws and laws of the ]unsdlcunn wherr: the Property is located
that relate to health, ufety or environmental protection. .

NDH*UNIFIJRM CD\EEHAHTS Burmwer and Lender further covenant am:l agree as follows: -

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
Mﬂmmwmtnrwmmtﬂuwwhﬁmmnt(butnotprlortoaccelmﬂununder paragraph 17
uniess applicable taw providés otherwise). The notice shall specify: (a) the default; (b) the aition required to cure the
default; {c) a date, not less than 30 days from the date the notice {s given to Borrower, by which the default must
be cured; and (d) that fafture to cure the defauit on or before thé daté specifitd in‘the notice may result in acceleration
of the siums secured by this Security Instrument and sale of the Propérty. The notice shall further inform Borrower
of the right to reinstate after scceleration and the right fo bring a court action t6 assert the non-existence of a defauit
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
In the notice, Lender at its option may require immediate payrient in full of all sums secured by this Security Instrument
mwmmemWﬁﬂhmﬂmmmp&mmﬂby applicable law. Lender
lhlllbeanﬂﬁultﬁmlhctallemmlncurredh:pumllngthermnediesprovidedlnthispnmgrﬂﬂlll including,
but not limited to, rmnnlble sttorneys’ fees and mats of title eﬂdence
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‘i - .
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall-publish the notice of sale once a week for three consecutive weeks in a newspaper published
in Shelby | "~ ‘County, Alabams, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthotise of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the P¥operty. Lender or its designes may purchase the Property at'any sale. Borrower covenanits
and agrees that the procesds of e sale shall be applied in the following order: (a) to-all expenses of the sale, incluoding,
~ but not limited to, reasonabls.aitorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. = - o
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. |
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. | -
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend f
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. >

[Check applicable box(es)]

[ Adjustable Rate Rider Condominium Rider |4 Family Rider

Graduated Payment Rider ] Planned Unit Development Rider ] Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider ‘f—‘

Other(s) [specify] _ }

r:r'z-

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument =.4

and in any rider(s) executed by Borrower and recorded with it. | o

Witnesses: | . K :'*

| ta?

i

-Borrowar | L

¥ - - .
X %ﬂ—ﬁ B hAlL
-=£- F A | ST

- . . : (Sea]') ”
: ~-Borrower
. : T

—_— — _ (Seal) 5
: -Borrowar k;
Social Security Number ﬁ
- (Seal) i
-Borrower Eﬁh
~ Social Security Number ngé
(Space Below This Line For Acknowhedgmest] - ﬂ%
3L the indersigned Notary Public in and for the State and County aforesaid, hereby certify that j%
< JAMES K. MERRIHEW, JR. AND MILDRED I. MERRIBEW %f’;
-y | | .
whosg. names are signed to the foregoing instrument, and who are known to me, acknowledged before me i;;%
on this'day that, being informed of the contents of the said instrument, they  executed the same voluntarily on the 'fﬁ

day. L -same bears date.

3+ Given under my hand and seal of ﬁffic: this 24th "~ dayof May ‘ 1}5
A.l:tg 19 - 94 - ;
VI G
ey

(SEAL) &

Notary Public | . i

William H. Halbrooks :

My Commission Expires: 4/21/96 $

5

This instrument prepared by: William H. Halbrooks, 704 Independence Plaza, E
Birmingham, Alabama 35209 3

'.a‘.r?-
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