LOG # 3058

REAL ESTATE MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT

Mortgagors (last name first): Mortgagee:

ARRINGTON, ALAN D. SouthTrust Bank of Alabams, National Association

ARRINGYON, DONNA W.

2618 BRIDLEWOOD CIRCLE 420 North 20th Street
Mailing Address Mailing Address
HELENA, AL 35080 Birmingham, AL 35290
City Stale Zip City State Zip

This instrument was prépared by:

THE STATE OF ALABAMA

§. B. Pickens - Home Mortgage Services

P.0. Box 7233
inst : 1934 ¥t

Birmingham, AL 35207

SHELBY

KNOW ALL MEN BY THESE PRESENTS: That whereas ' o

ALAN D. ARRINGTON, HUSBAND, and DONKA W. ARRINGTON, WIFE o jggf ig%ﬁﬂ'fi

i

with offices in __ Birmingham . Alabama, (together with its successors and assigns,

have become justly indebted to SouthTrust Bank of Alabama, Naticnal 'ﬁ-yg

hercinafter called "Mortgagee" inthe sum of ____FopTy-FIVE THOUSANG AND NOZ100 and interest as.provided in note
Dollars {§ 45,000.00 )

together with interest thereon, as evidenced by a promissory note or notes of even date herewith.

[Complete the following if term of note(s) is more than 20 years] The final scheduled maturity date of such note(s} is

1

NOW, THEREFORE, in consideration of the indebtedness described above and other valuable consideration to the undersigned, the receipt and
sufficiency of which are hereby acknowledged, and in order to secure the payment and performance of the indebtedness described above, any ¢xtensions,
renewals, modifications and increases thereof and substitutions therefor and all interest thereon, all sums advanced by Mortgagee pursuant to the terms of this
mortgage, and all other indebtedness (including future loans and advances) now or hereafter owed to Martgagee by any of the above-named or by any of the
undersigned, whether such indebtedness is primary Or secondary, direct or indirect, contingent or absolute, matured or unmatured, joint or several, and
otherwise secured ar not (all of the foregoing being sometimes referred to collectively in this mortgage as the "secured indehtedness™), and 10 secure
compliance with all the covenants and stipulations hereinafter contained, the undersigned

ALAN D. ARRINGTON and DONNA W, ARRINGTON

rity interest in, transfer and warrant unto

>
™,

of Alabama, viz

(whether one or more, heresinafter called "Mortgagors™) do hereby grant, bargain, seli, convey, assig

Mortgagee the following described real property situated in She l]::)‘_i,.*r

LOT 15, ACCORDING TO THE SURVEY OF WEATHERLY SUBDIVISION, AS RECORDED IN
MAP BOOK 13, PAGE 1, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTICONS AND COVENANTS OF RECDRD.

The proceeds of this loan have been applied toward the purchase price of the

property described above. | _ |
together with all present and future leases and subleases thereof and of any part thereof, all rents, profils, royallies, and other income and revenues thereof

and all rights, privileges, easemenis, tenements, interests, improvements and appuri¢rances therewnta belonging or in anywise appertaining thereto, including
any after-acquired title and easements and all rights, title and interest now or hergalter owned by Mortgagors in and 1o all buildings and improvements, storm
and screen windows and dooss, gas, steam, electric, solar and other heating, lighting, ventilating, air-conditioning, refrigerating and cooking apparatus,
elevators, plumbing, sprinklers, smoke, fire and intrusion detection devices, trees, shrubs and flowers, and other equipment and fixtures now or hereafter
attached or appertaining to said premises, all of which shall be deemed to be real property and conveyed by this mortgage (all of the foregoing real property.
equipment, and fixtures being sometimes hereinafter called the "mostgaged property");

And together will all building materials, household appliances, equipment, fixtures and fittings of every kind or character now owned or hereafter acquircd
by Mortgagors, or any of them, located, whether permanently or temporarily, on the merigaged property or on any other real property, which are or shall be
purchased by Morigagors, or any of them, for the purpose, or with the intention, of making improvements on the mortgaged property or to the premises
located on said property. The personal property herein transferred includes, without limitation, all lumber, bricks, building stones, building blocks, sand,
cement, steel, roofing materials, paint, doors, windows, storm doors, storm windows, glass, nails, wires and wiring, hardware, plumbing and plumbing fixtures,
heating, ventilating and air conditicning equipment and appliances, electrical and gas ¢q uipmeni and appliances, pipes and piping, arnamental and decorative
fixtures, trees, shrubs and {lowers, and in general all building materials, equipment, appliances and plants of every kind and character used or uselul in
connection with improvements to real property, provided, that t0 the exlent the personal property described above consists of “household gm«_:ls',las that lerm
is defined in 12 C.F.R. Section 227.12 (d), Mortgagee's security intercst in those household goods is limited ta a purchase money secumly inlerest; and
provided further, that if the mortgaged propetty includes the principal dwelling of any Mortgagor who is an individual, and if 1h§ securing by this mortgage of
any particular other or future indebtedness would give rise to a right of rescission under 15 U.S.C. Section 1635 or the regulations promulgated thereunder,

such other or future indebtedness will be secured by this mortgage only if all required nofices af the right of rescission were timely and properly gi»;gqﬂc/'
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For the purpose of further securing the payment of all of the secured indebtedness Mortgagors represent, warrant, covenant and agree with Mortgagee, its successors and assigns,
as fallnws:

1, That they are lawfully seized in fee and possessed of the morigaged propetty except as otherwise expressty stated herein, they have a good nl}r,ht to convey lhe same a5
aforesaid, they will warrant and forever defend the title of Morigagee to the mortgaged premises against the lawful clalms of all persons whomsoever, and the mortgaged propetty is
free and clear of all encumbrances, casements and restrictions nol herein specifically mentione:l,

2. That 1hey will E«:,r when doe all taxes, assessments, and other liens or maorlgages {aking priotity over this martgage, If Mortgagors' interest in the mortgaged property or Ay
part thereol is other than a freehold esiate, Morigagars agree to pay all reats and perform all covenants due to be paid and performed under the lease or other agreement w

cuch interest is created exaclty when due, to maintain such lcase or agreement i full foree and effect in accordance with its terms, and not to gitempt lo amend or terminate the
jease or agreement without Morigagee’s prior writien consent. If the mortgaged propetty or any part theyeof is a wai in a condominivm or a planned wnit development, Morigagors
shall pay and peeform all of Mortgagors’ obligations under the declaration or covenants creating or covering the cendominium or planned unit development, the bylaws and
regilations of the condominium or planned unit development, and all constituent documents. :

3. “T'hal 1key will keep the buildings and other improvements now or hereafler located on the mortgaged property and all building materials, appliances, equipment, fixtures and
filings now or hereafler localed on the mortgaged property and the other personal properly dascribed above confinucusty insured against loss or damage, including loss by fire
{including se-called extended coverage), wind and such other bazards (including flood and water damage) as Mm-tg,ngee may specily from time to tlwe, and including vililer's risk
mveralge il this is a construction morigage, with loss, if any, payable to Mottgagee under a standard mnnﬂgee s clouse providing at least 30 notice to Mort before
cancellation or lapse of such insurance, and will deposil with Mortgagee policies of such insurance ot, at Mortgagee’s clection, certificates thereof, and will gay Mgremlumn
Iherefor Bs the same become due. Morigagors may provide such insurance through aa existing policy or a policy or policies independently obiained and paid lor by rigagors
Morlgagee may, (or reasonable cause, refuse to accept any policy of insurance offered or abtained by Mottgagors. Mortgagors shafl give immediate notico in writing 10 Mortgapee of
any loss or damage ta the mortgaged property from any cause whatever. [f Morigagors fail to keep said property insured as above ified, Mortgagee may insure said property for
its insurable vatue or the unpaid balance of the secured indebledness apainst foss by fire, wind and other hazards for the benefit of Mortgagors and Mnﬂ]%ﬂgw or for the benefit of
Mortgagee alone, at Mortgagee's eleclion. The proceeds of all insurance on the mortgaged property and the other personal E{mp-erty described above shall be paid by the insurer to
Morigagee, which is hereby granted [ull power lo setile and compromise ¢laims under ail policies, to endorse in the name of Mortgagors any check of draft representing the
of any such insurance, and to demand, recetve and give receipt for all sums becoming due thersunder. Insurance proceeds collected by or paid to Mortgagee may be credited on the
indebledness secured by this mortgage, less costs of colleciion, or may be used in repairing or reconstructing the improvements on the mortgaged property, at Morigagee’s election.
No crediting of insurance proceeds to the secured indebtedness and no application of insurance proceeds Lo repairing ot reconstiucling improvements on the mur:ﬁed propetty
shall extend or postpone the due date of any scheduled paymenis of the secured indebtedness or reduce the amaunt of such payments, In the event of a ute any insurer
regarding coverage, the amount of any loss, or 1he tike, Mortgapee may bring an action ot join in any action against the insurer, st Mortgagee's election. If Mortgagee elects not {o
bring an actlon or to join in any action and Mortgagors elec to pursue any claim or action against the insurer, Mortgagots agree to do so solely at thelr expense, and Morigagors
walve nny right to require Mortgages 1o join in the cialm or action or to charge Morigagee with any part of the expenses of ihe claim or actich even if Mortgagee benefils from it

4. Thal commencing upon writien request by Mortgagee and conlinuing until the secured indebtedness is paid in full, Mortgagors will pay io Morigagee concurreafly with, and
an the due dates of, payments on ihe secured indebtedness a sum equal to the ground rents, if any, next due on the mortgaged peoperty, plus the premiums that will next become duc
and payable on policies of fire and other hazard insurance covering the marigaged property, plus water rents, fire district charges, taxes and assessments next due on the mortgaged
property (all as estimated by Mortgagee), [ess any sums already paid to Mottgagee therefor, divided by the number of months of ather payment periods Lo elapse before one month
ot payment period prior te the daie when such ground rents, premiums, water rents, fire district charges, taxes and assessments will become due, such sums to be held by Morigagee
Lo pay said ground rents, premiums, water rents, fire district charges, taxes and assessments. All amounts mentioned in the preceding sentence and the amouats scheduled to be paid
on the secured indebtedness shall be added together and the aggregate amount thereof shall be paid by Mortgagors each month or other ayment period In a single payment to be
applied by Mortgagee to the following items in the order set forth: (a) ground rents, taxes, water renis, fire district charges, assessments, fice and other hazard insurance premiums,
{») interest on the secured indebiledness; and (c) the balence, if any, shall be applied toward the payment of the principal sum of the secured indebtedness, Any excess funds
accumulated under this paragraph after payment of the items herein mentioned shall be credited in calculating the monthly or other periodic payments of the same nature requined
hercunder in (he subsequent year: but if the actual amonnl of any such item <hall exceed 1he estimate {hetefor, Mortgagoss ehall farilwith pay the deficiency wpan demand. If the
mergaged property is sold under foreclosure or is otherwise acquired by Morigagee after defauli, any remaining balance of the acenmulations under this paragraph shall be credited
I the principal of Ihe secuted indebledness as of the dale of Lhe foreclosure sale or as ol the date the property is otherwise acquired.

5. That they will lake good care of the marigaged property and the personal property described above and will not commit of permit any waste thereon or thereof, and they will
keep Lhe same repaired and at all Limes will maintain 1he same in as good condition as it now is, reasonable wear and tear alone excepted, If Martgagors fail to make repairs to the
mortgaged praperty, Morigagee may make such repairts at Mortgagors’ expense. Morigagee, its agents and employees, may enter the mortgaged property and any improvements
Ihereon al any reasonable time for the purpose of inspecting or repairing such improve meats.

& That upon failure of Mortgagors 1o perform any covenant herein made, Mortgagee shall have the right and power, at its election, to perform such act on behalf of Mort
bl Morigagee shall have no duty 1o perferm such act or Lo pive nolice of its intention not to perform, whether ar not it has performed or given notice of lis intention not to perform
on one of more previous occasions, All atmounts expended by Morigagee for insurance or for the payment of taxes ot agsessmenis or (o discharge liens or morigages on the
monigaged property or other obligations of Mortgagars or to make repairs to the mortgaged property or any improvements thereon shall become a debt dve Morigages, shall be
payable at onee without demand upon ot notige 10 any person, shall bear interest at the rate of interest payable on the principal sum of the note described above, of If no such rate of
inlerest is specified in the note or if the Tale specified would be unlawful, at the rate of 8% per annum from the date of payment by Mortgages untll date Ejd by Mortgagors, and
cuch debt and ihe interest thereon shall be secured by this mortgage. Upon failure of Mortgagors to reimburse Mﬂrtga%:e tor all amounts so expended, at the electlon of “Fe:
and with at withoul notice to any person, Mortgagee may declare the entire secured indebtedness to be due and payable and may foreclose this mortgage as hereinafter provided or

as provided by law,

7. That no delay or fallure of Mortgagee to exercise any oplion 1o declare the maturity of any debi secured by this mortgage shall be deemed & waiver of the n[g,hl 10 eXercisc
such oplien or ta declare such Rarfeitur: eilher as te past, presenl or future defaulis an the parl of Mortgagors, and that the procurement of insurance or payment ol taxes or olher
lians of assessmenis of performance of olher obligations of Mortgagors by Mortgagee shall not constitute or be deamed ta be a waiver of the right ta accelerate the maturity of the
secured indebtedness by reason of the failure of Morigagors Lo procure such insurance or to pay such taxes, liens, ot assessments ot ﬁrfurm such other abligations, it being agreed
by Morigagors that no terms or conditions contained in 1his mortgage can be waived, altered or changed except by a writing signed by Morigagee.

8. That those Morigagors wha are obligated to pay the secured indebtedness will wall and truly pay and discharge such indebtedness as it shall become dve and payable,
including the note or noles described above, and any extensions, renewals ot increase thereof, and any other notes or obligations of such Mortgagors to I:m”, whether now or
hereafier incurred, provided that, potwithstanding any provision of 1his morigage 10 the contrary, ihose Mortgagors who are not abligors on any of the indebtedness make
the conveyances, grants, representations and warranties herein made by Mortgagors, but are not perscnally obligated 1o pay any sum of money or perform aiy affirmative act under
this morigage.

9. Thot whether ot nol default has been made in the payment of any of the secured indebtedness or in the performance of agy of the terms ot conditions of this mortgage,
Morgogee may give nolice of the assignment of rents, rovalties, income and profits herein made and may proceed to collect the renis, rovalties, income and profits from the
mortgaged property, either with or without the appointment of a receiver, at Mortgagee's election (to which appointment Mortgagors hereby consent). Prior to any such notification
by Morigagee, Mortgagors shall have a limited license, terminable at will by Mortgagee, to collect such rents and other payments and to apply the same in whole or in part to the
piaymenl of Ihe secured indebledness as and when due, Any renls, royalties, income and profits collected by Mortgagee priar to foreclosure of this mortgage, less the costs of
collecting Lhe same, including any real estale or property management commissions and attorney’s fees incurred, shall be credited first to advances made by Morigagee pursuant to
the terms of this mortgage and the interest thereon, then to interect due on the secured indebtedness, and the remainder, if any, shall be held as cash collateral for the secured
indebtedness or applied Loward the payment of Lhe principal sum of the secured indebtedness, at Mortgagee's election.

10, Thal. unless Morigagee's writlen consenl has been obtained in advance, {a) they will not cause or allow possession of the mortgaged pro 1ty to be in any other person or
enlity (o Lhe exclision of Mortgagors, (b) they will Rt cut, remove, sell or comtract to sell any standing timber from {he mortgaged propesty, and (<) they will not sell, assign, transfer,
convey, lease, er sublel all or any parl of the moriga ed property or any cil, gas or mineral nghts ot other interest therein, excluding only (i) the creation of a lien or encumbrance
expressty subordinale 1o this mortgage, (if) the creation of a purchase money security interest for honsehold ap liances, or {iil) a transfer by devise, descent or by operation ol law
upon Lhe death of a joint tenant. Mortgagee may condition its consent to any such transfer of possession of, or an interest in, the mottgaged properly upon the obligors' or
iransferee’s agreeing 1o pay a greater rale of inierest on all or any parl of the secured indebtedness or to adjust the payment schedute of all or any part of the secured indebicdness,
and upon Mortgagee's approval of the creditworthiness of the transferee and the transferee’s payrent to Motigagee of a reasonable transfer or assumption fee.

1L. ‘Thal, excepl as atherwise expressly disclosed by Morigagors to Morigagee in writing on the date of this martgage, no Hazardous Substance (as defined below) has been
spilled, released, discharged, or disposed of on o undet the morigaged property by Marigagors or, to the best of Motigagors' knowledge, by any third party or any predecesser in
interest or title to Mortgagors; no anderground storage tanks, whelher in use or not in use, are located in, on ot under any part of the mortgaged property; Mottgagors and the
morigaged propesty are in compliance wilh all applicable local, state and federal envirommental laws and regulations, and Mortgagors will at all times cause the mort property
to conlinue to be in compliance therewith; no notice has been received by Mortgagor from any gavernmental authority or any indridual or enlity claiming violation uﬁny
environmental protection law or regulation, or demanding compliance with any environmental protection Jaw ot regulation, or demanding paymen, indemnity, or contrihution for
mi environmental damage or injury {0 natural resources, relating in any way to the mortgaged property, and Mﬂrtﬁagnrs will notlfy Montgagee promptly in writing if any such notlce
is hereafter received by Morigagars, and amy Hazardous Substance used ot produced in Mortgagors' business will be used, produced, stored, and disposed of in strict compliance
with all applicable environmental laws and regulations. Morngagors will notify Mortgagee immediately if any Hazardous Substance is spilled, released or discovered on or under the
ntorigaged proparly, and Morgaaors will take or cause to be iaken such remedlal action and wark as may be necessary to be performed on the morigaged mgetty in order to
remedy such spilied, released or discovered Hazardous Substance and to obtain a certificate of remediation or other ceriificate of compliance from all appEca le governmental
authorities. Upon Mortgagee’s Tequest, Mortgagors will promptly obtain, al Mortgagors’ expense, and deliver to Mortgagee an environmenial inspection repert or update of a
previous repoft, In form acceptable to Mortgagee, prepared by a competent and reputable anvironmental engineer reasonably satisfactory to Morigagee. As wsed herein, the lerm
*Harardous Substance™ includes, without limilation, any asbestos, ured formaldehyde foam insulation, explosive, radicactive materlal, hazardous material, hazardous waste,
hazardous or texic substance, or related or unrelated substance or material which is defined, regulated, controlled, limited or prohibited in ar by the Comprehensive Environmental
Response, Compensation and Liability Act of 1980 (CERCLA) (42 U.S.C. Sections %601 et. seq.), the Hazardous Materials Transportation Act (49 US.C na 1801 et. seq. ), the
Resuutce Consetvation and Recovery Act (RCRA) (42 U.S.C. Sections 6301 et. seq.), the Clean Water Act (33 US.C. Seclions 1251 e, seq.), the Clean Air Act (42 U.5.C. Seclicn
7401 el. 5eq.), ihe Toxic Substances Control Act (15 U.5.C. Section 2601 et seq.), as any of the foregoing is now or hereafter amendeﬂ, or ih any other federal, state or local
environmenial law, ordinance, rule or regulation now or hereafier in effect.

12. Thal Morigagors will indemnify and hold Mortgagee harmless from and against any and all loss, cost, damage, claim, liabitity anc expense (including attorneys’ fees and
litigalion expenses) incurred by Mortgagee on account of breach by Mongagors’ of any representation, warranty or covenant set forth ih paragraph 11, above, or Mottgagors' fallure
lo perform any covenanl of O ligatioh under paragraph 11, or Morigagers' of the mortgaged property’s failure to comply fully with all environmeninl laws and regulations, OT any

olher matler related to environmental conditlons an, under or affecting the mortgaged property. This paragraph 12 shall survive payment of the secured indebtedness, termination of
the ather provisions hereof, and exercise by Mortgagee of the power of sale hereln contained.

13 That if the "Construction Morigage® box is marked on Page 3, this morigage is a construction mottgage which secured an obligation incurred for the acquisition costs of the
muﬂﬁged property and/or the construction of an improvement on such property, and Mortgagors will perform and comply with the terms of any construction loan agreement made
with Morigapee with regard 1o such improvement,

14 That all of the covenants and agreements of Morigagors hercin contained shall extend to and bind their respective heirs, executors, administrators, sUccessors and assigns, and
thal such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured 0 Mortgagee shall Inure to the benefit of Mortgages and its
sucerssors nnd assigns, As used in this mortgage, ihe term "Mortgagors™ alse means “Martgagors, or any of them;" the singular includes the plural, and vice versa; and the use of one
gender includes all other genders. The obligations of Martgagors hereunder are joint and several, The provisions of this morigage and of the note or notes secured hereby are
severable, and the invalidity or unenforceability of amy provision of this morigage ot of any such note or nefes shall not affect the validity and enforceability of the other provistons of
this mortgage or of such note or nates. The remedies provided to Mortgagee herein are cumulative with the rights and remedles of Mottgagee under any other agreement, at law
and in equity, and such rights and remedies may be exercised concusrently or consecutively. Time s of the essence with respect to every covenant contained in this morigage. This
mortgage also constituiss 8 (inencing statcment, and a carbon or photostatic copy of this morigage may be filed a5 a financing statement in any public office.

y
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UPON CONDITION, HOWEVER, that if Mortgagors shatl well and truly pay and discharge all the secured indebledness (including, without limitation, al) extensions, renewals

and increases of the original indebiedness and all fufure advances) as the same shall become due and payable and shall in all things do and perform all acts and covenanis by them
herein agreed to be done or performed in steict accordance with the tenot and effect thereof, and if ihere is no outslanding commitment or agreement by Mortgagee 1o make
advences, incur obligations or otherwise give value under any agreement, including, without limitation, agreemenis A)rwiding for fulure advances, apen-end, revelving or olher lines

of credil, or letters of credit, then and in that event only this conveyance and the securify interest herein granted shall be and become null and void (except ihe agreements of
indempnity made in paragraph L2, on Page 2, which shall survive termination of this morigage); but should default be made in the payment when due (whether as originally scheduled
or upon acceleralion of maturity) of the secured indebtedness or any part thereof or any renewals, exlensions or increases ihereof or any interest therean or should default be made
in the repayment of any sum expended by Mortgagee under the authority of any provision of tais morlgage, or should the interest of Mortgagee in the momgaged property or any of
the personal properly described above become endangered by reason of the enforcement of any lien ot encumbrance thereon, or should a petition to condemn all or any part of Lhe
monigaged property be filed by any authority, person or entity having dpuwar of eminent domain, or should any law, either state or federal, be passed impasing or authorizing the
impositlon of & specific tax upon this mortgage or the secured indebtedness or permitting or autherizing the deduction of any such tax from the principal or inlerest secured by this
ge or by virlue of which any tax or assessment upou the mortgaged property shall be chargec against the owner of this mortgage, or should at any time any of the covenanis
contained in this mortgage or in any note or other evidence of secured indebtedness be declared invalid or unenforceable by any court of compelent jurisdiction, or if any «f the
Muorigagors in a corporation and should owner of the voting stock of such corporation sell or otherwise transter 5% or mote of the culstanding voting stock of such corposation
Lo olher person or entlty, or if any of the Mortgagors is a partnership {general or limited) and should the partnership dissolve or should any general pattner of such partoership
withdraw, be replaced by the limited partoers, die or become incompetent, or shouid Mortgagors fail to do and perform amy other act or thing herein required or agreed Lo be done,
then in any of said events the whole of the secured indebtedness, or any portion or part thereof which may at said date not have been paid, with inlerest thereon, shall at once
become due and payable and this mortgage subject to foreclosure at the option of Morlgagee, notice of 1he exercise of such option being hereby expressly waived by Morlgagors, and
Morgages shall have the right to enler upon and lake possession of the mortgaged property and after or withoot taking such possession to seﬁ the same (or such part or paris
thereof as Morigagee may from time 10 time elect 1o sell) at the (ropt or main daor [o the courthouse of the County (or the division thereol) where said property, or any substantial
and malerial part of said propeity, is located, at public outery for cash, after first giving notice of the description of the praperiy to be sold and 1he time, place and terms of such sale
by publication once a week for thiee conseculive weeks prior Lo said sale in some newspapet published in the county ok counties in which the praperty 1o be sold is located {or il no
aper is published in any such county, then in a newspaper published in an adjoining county); and upon the payment of the purchase price, Morttgagee or the auctioneer af said
sale & aulhorized to execute to the purchaser for and b the name of Morigagors a goed and sufficient deed to the property s0ld, Motigagee shall apply ihe proceeds of any sale or
sales under this mortgage as follows: First, to the expenses of advertising, selling, preparing the property for sale, and conveying, including mcasonable attomeys’ fees (including
sttorneys’ fees incurted by Mortgagee in connection with any proceeding seeking to enjoin the foreclosure of this mortgage or otherwise challenging the right of Marigagee to
foreclose thls morigage or selt any of the morigaged propery under this mortgage and atlorneys’ fees incuired in connection with any appeal); secend, o the payment of any
amounts Lhat may have been expended of that may them be necessary Lo expend in paying insurance, taxes, assessments, and other liens and mortgages, and in waking repairs, with
lnterest thereon; third, to the paymeni of the secured indebtedness and interest thereon in such order as Mortgagee may elect, whether such debis shall or shall not bave fully
matured at the date of said sale; and fourth, the balance, if any, to be paid over to Mortgagors or to whomsoever then appears of recard to be the owner of Mortgagors’ interest in
said properly. Morlgagee may bid and become the purcheser of the mortgaged property at any sale hereunder. Mortgagors hereby waive any requirement that the mosngaged
property be sold in separate tracts and agree thal Mortgagee may, at its eleclion, sell snid property £n masse regardless of the number of parcels hereby conveyed. The power of sale
granted herein Is a continuing power and shall not be flﬁg'emmiaed until all of the mortgaged property not previously sold shall have been sold or ali of the indebtedness anu pther
obligations secured hereby have been satisfied in fuill. And upon the occurrence of any such event described above, with respect to all of the morigaged property which is personal
ﬂrnperly, Monl shall have the rights and remedies of a secured party afier default by its debtar uader the Alabama Uniform Commercial Code, and shall have, without
mitation, the right to take possession of any of the property herein transferrex which is personal property and, with or without taking possession therzol, 1o sell the same al one of
more public or private sales, or to proceed as ta bﬂtﬁ the real property and personal property in accordance with Mortgagee's rights and remedies in respect of the real property, al
the election of Mortgagee. At Mortgagee's request, Morigagors agree 1o assemble such property and to make the same available 10 Morgagee at such place as Mortgager shall
reasonably designate, Morigagors hereby waive, to the extent permitied by law, any requirement of a judicial hearing and notice of the lime and place of any public sale or of Ihe
{ime after which any privale safe oc other inlended disposition of said property, or of any parl thereof, will be held and agree that any required notice which cannot be waived shall
be suffictent if delivered lo Martgagors or mailed to Mortgagors al the address sel forth above, ot such other address as Mortgagors shall have furnished 1o Mortgagee in writing lor
that purpose, not less than five days before 1he date of such sale or other intended disposition of said property.

- u

[] Construction morigage. If this box is marked, this mortgage is a construction morgage.

IN WITNESS WHEREOF, each of {he undersigned has hereunto s¢t his or her signature and seal or has caused (his instrumenl to be execuled {and its seal to be alfixed herelo}

by its officer{s) or partner(s) thereunio duly authorized, this fIH day of JUNE . 1994

Qo D Ot .

ALAK D. ARRINGTON

(/
\DLTI/“\%{M- LD }‘{Kﬁ\\ il {‘“}/‘“ﬁ—u (LS.)

DONKA W. ARRINGTON

(L.5.)

(l..5.)

ATTEST

Iis By
{Corporate Seal)

Its

(II recording privilege tax is not being paid at time of recording on the maximum sum which might be drawn under the secured indebtedness, complete the fallowing pursuant to
Ala. Code Section 40-22-2{2)b.)

I cerlify the amount of indebtedness presently incurred is $ 45,000,00 .

Authorized agent for Mortgagee
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

SHELBY CO

— e

s

e r—— ﬂltz'i
I, the undersigned, a Notary Public in Q‘Qﬂf':fﬁr said County, in said State, hereby certify that ALAN D. ARRINGTOM and

DONNA W. ARRINGTON whose name

are signed to the foregoing conveyance and who _ are known to me, acknowledged before me on this day that, being

informed of the contents of the conveyance, he exacuytithe same voluntarili'on the day the same bears date.

day of M—“ ]C)?k/ y

Given under my hand and official seal this

(Notarial Seai)

/ J : Hc:'tary f’u_l_:ll.ic

E—r — ——
- — — — — gy

THE STATE OF ALABAMA, C/ INDIVIDUAL ACKNOWLEDGMENT
COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name

signed to the foregoing conveyance and who known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, he executed the same voluntarily on the day the same bears date.
Given under my hand and offical seal this day of , ,
{Notarial Seal)
Notary Public
THE STATE OF ALABAMA, CORPORATE ACKNOWLEDGMENT
COUNTY

[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name as . President
of the , a corporation, is signed to the foregoing
conveyance, and who is Known 10 me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as

cuch officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and offical seal this day of ,
{Notarial Seal}
Notary Public
THE STATE OF ALABAMA, PARTNERSHIP ACKNOWLEDGMENT
COUNTY
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whose name as general p - .’_gﬁfﬁﬁ ,a
nat ¥ Tesa-L
{(general} (limited) partnership, is signed to the foregoing cnnveyanc;[; 5d who is known to me, acknowledged before me on this day that,
being informed of the contents of the conveyance, he, as such general partner and with full autherity, executed the same voluntarily for
and as the act of said partnership. 94.—18555
. : . [319/ 19 1ED
Given under my hand and olfical seal this ﬂﬁuﬁ# TiF 1 :
- ROBALE
(Motarial Seal) a QHE,LE"" COUNTY JUBeE oF P
oog  WLR Notary Public
AFTER RECORDING PLEASE RETURN TO
REAL ESTATE MORTGAGE,
SECURITY AGREEMENT AND

FINANCING STATEMENT

THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate.
[ hereby certify that the within mortgage was filed n this office for record on the day
of , at o'clock M, and duly recorded in
Volume , at page , and examined.
Judge of Probate

SAZ4922 5792 Page 4 of 4 F\_Dk Initials
M
P ' . . - ) - N o= "'"-l:-..r' . ril N -. : 3y Ly F-'..."l' L. ; T s -..:.. o _.._:‘_- i"'T'.lj._;"“' el b A e '

b FRab _;"'| I".:- ) g ': 1 ,:I T r"' b r'_;d' LF I 1‘.‘-:‘"; :;;f iy ,‘ilf; :EF,' '||:h ;

¥

ST
S

ER

-
T
-

)
N

b T
E

e
| b

- aer, ogdtm
. o

P i o GO
e Rt



