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THIS MORTGAGE ("Security Inat.rument") ie given on February 4, 1994
The grantor is

James T. Helton, III and his wife, Joy K. Heltoen

("Burrﬂwer ). This Security Instrument is given to Collateral Mortgage, Ltd., an Alabama

 Limited Partnership, which ie organized and existing under the laws of the State of
~ Alabama, and whose address is 1900 Crestwood Boulevard, Birmingham, AL 35283-0180

(*Lender™). Barrnwer owes Lender the principal sum of

'EIGHTY FUUR THUUSAHD SEVEN HUHDRED SIXTY_AHD NO/100———m e e e e e e
Dollars (U.S. § 84,760.00 ).

Thie debt is evidenced by Burrnwar 8 note dated the same date as this Security Inatrument:

("Note"), which provides fnr mnnthly paymenta, with the full debt, if nnt paid earliar,;

due and payable on ey

This Security Instrument secures to Lender. (a) the repayment of the debt evidannud by -
the Note, with intareat, and all renewals, extengsions and modifications of the Nnte; (b)ﬁ

the payment of ‘all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Inatrumant; and (c) tha pprfarmanca of Borrower's covenants and
agreements under this sEcurity Inatrument and Note.  For this purpoue, Borrowaer duas_:ﬁ_
'hereby mortgage, grant and convey to Lender and ’Landar 8 successors and naai.gnn, with-

power of sale, the follawlng describad praparty located in Shelby B AT %%555:
County, Alabm L o . S .. . "._-.I'?'L.:_._ ;- ;“:_f*.&-»L_J.;_h:_-J_E_:.-__

'Lﬂt 912,“accnfding to the_Surﬁey ﬂf_Bfnnk Highland, an Eddleman Cﬂmmunity; '7 f7"?%%ﬁf:
9th Sector, as recorded in Map Book 17, page 63 A & B, in the Probate Office --ﬁﬁ?ﬁ??

of Shelby Cnunty, Alabama; being situated in Shelby County, Alabama.

This mﬂrtgage is being re—recnrded to reflect the correction in the PUD rlder ' ;;;§§§§@-

_which has the address of 1608 Wingfield Trace, Birmingham [Street, Cityl,
Alabama 35242 - {"Property Address"); - }?
| [2ip Code]
| Inst ¥ iﬂigqp-iihiajr ﬂ;
3 -5

A6T
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Alabama Adjustable Rate Second Mortgage ﬁe_:ﬁ& L , oF ?Rﬂﬁhﬁ
~ I 13y O 7.
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thﬁ Pr@mrty » All

replacements and additions shall also be covered by thiﬂ'ﬁéééﬂ;;falﬂwﬁ} |_ ‘F 311 of the
foregoing is referred to in this Security Instrument lﬂﬁthﬁiﬁ:%j?iéhffi{f”w'a
BORROWER COVENANTS that Borrower is lawful 1y saiged of Lhe @ ','atafc..--’hﬁréby

conveyed and has the right to mortgage, . grant ang ::amﬁw e’ Prope
Property is unencumbered, except for encumbrances of’ rﬁ#&fﬂﬁff;ﬁ;ffffﬁ?
defend ganarally the title to the Pruparty againat 111 cla;:jﬁfffﬁf:fa '
encumbrances of record. f*:l“ifdh~-*
THIS SECURITY INS‘I‘RUHENT combi.naa unifarm amrenanta far natianal use and non-

uniform covenants with iimited variations. by juriadiatinn ta aonatituta a unifnrm security

instrument covering real property. . TR R

UNIFORM COVENANTS. Borrower and Landar anvanant and agraa aa fallma:

1. Payuant of Principal and Intarust, Prayayntnt and Lato Ehnrghl. Borrower shall
pramptly pay when dua the principal of and. intaraat an tha dabt aviﬁancad by the Nnta and
any prepayment and late charges due under. tha Nota, - -

2. Funds for Taxea and Insurance. Subjaat to applicabla law or a writtan waiver by

Lender, Borrower shall pay to Lender on the day mnnthly paymanta of principal and internat_
are payable under the Note, until the Note is paid in full, a sum {(herein "#Fuands”) equal

to one-twelfth of the yaarly taxes and assessments (includlng condominium and planned unit

~ development assessments, if any) which may attain priority over this Mortgage and ground

rents on the Property, if any plus one-twelfth of yearly pramlum installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,

all as reasonably estimated initially and from time to time by Lender on the basis of

assessments and bills and reascnable estimates thereof. Borrower shall not be obligated

"~ to make such payments of Funds to Lender to the extent that Borrower makes such payments
to the haldar of a pmiur mortgage and daad of trust if such holder is an ;patitutianal
lender.

If Borrower paya Funda to Landar, the Funds shall he held in an institution the
deposits or accounts of which are insured or guarantaad by a Federal or state agency
{(including Lender if Landar is such an institution). Lender shall apply the Funds to pay
gaid taxes, assessments, inauranca premiums and ground rents. Lender may not charge for
80 holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Burrawar interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
tima of execution of this Hﬂrtgaga that interest on the Funds shall be paid to Borrower,

and unless such agreement is made or. app}.icahla law raqui.raa such interest to be paid,

Lender shall not be required to pay Borrower any interest or earnings on the. Funds.

Lender shall give to Borrower, without charge, an annual accaunting of - the Funds shnwing 
credits and debits to the Funds and the purpnaa for which each debit to the Funds was

made. The Funds are pladged as additional security for the sums secured by this Mortgage.
If the amount of the Funds held by Lender, together with the future monthly

- sinstallments of Funds payable prior to the due dates of taxes, aaaaaamanta, insurance
_pramiuma and graunﬂ rents, shall exceed t:ha amount required to pay said taxaa, asgess-
ments, insurance premiums and ground rents as they fall due, such excess shall be, at

Borrower's uptinn, @ither promptly repaid to Borrower or credited to Borrower on monthly

installments of Funds.. If the amount of the Funda held by Lender shall not be sufficient

to pay taxes, aaaaaamanta, insurance pramiuma and ground rents as they fall due. Borrower

ahall pay to Lender any amount necessary to make up the dafiﬂlancy in one or more paymanta.

as Lender may requira.

Upon payment in full of all sums secured by thia Hnrtgaga, Landar ahall prmptly_

-rafuad to Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is

- 8o0ld or the  Property is otherwise acquired by Lender, Lender shall apply, no later than:
immediately prior to the sale of the Property or its acquisition by Lender, any PFunds held

by Lender at tha time of application as a credit against the sums secured by thia
Mortgage. -
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.3. Application of Payments. Unlaﬂﬁfﬁfﬁiiém

‘« $iitiihe Btharwise, all payments

‘received by Lender under paragraphs 1 and 2 "shall S14aNe “to-any prepayment

charges due under the Note; second, to -amounts aph 23 third, to

3 under the Note.

........... rtgm 'is second,

x figvewith of Borrower
raer ¥hall perform all of
sehey emcurity instrument

interest due; fourth, to principal due; and last, o &my:

- 4. Prior Mortgages and Deeds of Trust; Charges; Lis
junior and subordinate to that mortgage or deed uftpﬁt
to Lender in the amount of § 203,150,00 ' . : ;f&fff;i
borrower's obligations under said mortgage, deed of Erust

with a lien which has priority over thie mortgage including’ ¢’ covenants to make
payments when due. Borrower shall pay or cause to be paif gil taxeés

sl
| . > be 1 1)1 ‘taxen, assessments and
other charges, fines and impositions attributable to the property wlich may attain a
priority over this mortgage, and leasehold payments or. ground rénts, if any.

5. Hazard Insurance. Borrower shall keep the ' rme

. 1 mpeovements now existing or

hercafter erected on the Property insured against loss by fire, harards included within

' the term “extended coverage,” and such other hazards, including fleods or flooding, as
Lender may require and in such amounts and for such periods as Lender way require. -

The insurance carrier providing the 1na~uranca shall be Ghmmn Yy Borrower subject to

||||||||

approval by Lender; provided, that such approval shall not be unraasonably withheld. All"
insurance policies and renewals thereof shall be in a form aﬁdapﬁﬁhlaftn'nﬁhﬂhfﬁiﬁﬂihhiil-
include a standard mortgagee clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the. pg.lic-iaa and renewals thereof, subject to the
terms of any security deed, mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgdge. 1I1f Borrower fails to maintain coverage.
described above, Lender may, ‘at  Lender's option, obtain coverage to protect Lender's
rights in the Property in accbrdanca-with;paragraph‘7. | -

. In the event of loss, Borrower shall give prompt notice to the -insurance carrier and
Lender. Lender may make proof of loss ‘if not made promptly by Borrower. Lender, at
Lender's option, may apply any insurance proceeds to either the restoration or repair of
the property or to the sums secured by this mortgage. =

If the property is abandoned by Borroewer, or if Borrower fails to respond to Lender
 within 30 days from the date notice is mailed by Lender t¢ Borrower that the insurance

carrier offers to settle a claim for insurance banafita; Lender is authorized to collect
and apply the insurance proceeds at Lender's nptinn,either to restoration or repair of the
Property or to the sums secured by this Mortgage. . |

6. Preservation and Maintenance of Property; L_qasahnldi; | Conduninim; Planned Unit

Developments. Borrower shall keep the Property in good repair and shall. not commit waste
or permit impairment or deterioration of the Property and shall comply with the provisions
of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
cnndnm_i.ni.um or a4 planned unit development, Borrower shall perform all of ‘Borrower's
.~ obligations under the declaration or covenants c;ﬁat;ng,nr'gbverning.thq condominium or
planned unit development, the by-laws and regulations of the condominium or planned unit -
development, and constituent documents. | | | | | | R
7. Protection of Lender's Security. If Borrower fails to perform the covenants and
Lf;agxeamenta contained in this Mortgage, or if any action or proceeding is commenced which
—" materially affects Lender's interest in the Property, then Lender, at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's
~interest If Lender reguired mortgage insurance as & condition of making the loan secured
by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in
effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law. | | .
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon,
at the Note rate, shall become  additional i{ndebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall
‘be payable ;upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action

hereunder.
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~ inspection specifying raaannahla cause fut t.hi.a 11; G

8. Inspection. Lender or its agent may m pORRETY Wi i ’;g por .aﬁﬂ :Lnapactj,onﬂ'

of the -Property. Lender Hhall give Bor#owe:r

9. Cnndamnat:.nn. Tha prac:aada ﬂf any a&ud ﬁx‘ &iﬂm fﬁr .ﬁ»\ﬂmqaa. di.ract or
consequential, i-:hq ﬂf the Praparty, or
part thereof, or for canvayanca in liau Bi cﬁf._ ,ﬂ__wwu,wﬂ~mhwﬁqv
paid to Lender, subject to ‘the terms- nf any mrt
agreement with a lien whiuh has. priﬂrit‘.y over thih ﬁartgaga, £ | -

| 10. Borrower Not Ralaam Purbaarmea By Lert ___:ar ﬂnt ; m:tvw.., Extmi.an of the
time for payment or madifinatmn of amztizatian at tha siuﬁa aauurad by this Security
Instrument granted by Lender to any. Bucceseor . in intaraat of Bﬁkﬁﬁwer ﬂhﬁll not operate to
release the liability of the original Eafrawar ‘or Barrmr 8 aucaaamra in interest.
Lender shall not be required t.n commence pracaadinga againat any aucaeasar i.n interest or

refuse to extend time for paymant r ntherwiaa mdify amortization of the sums secured by -
emarid made by t:he uriginal Borromr or

this Security Instrument by reason of a;:}r
Borrower's successors in intaraat.. Any fm:bearaﬁm by Lender in axarui.aing any ri.ght ar.
remedy shall not be a waivar ‘of or :aracluaa _"'g;__'*a ‘exercise of any. right’ or remedy.

| 11. Successors and h“ig‘ns ‘Bound; Q‘p#nt tﬁd ﬂmrurnl Liabilitﬂ'; ‘Co=mign

and assigns of Lender and Borrower, aubjact to the" pravia:.ma of paragraph 16. Barrﬁwer'h
covenants and agreements shall be joint and several. Any Borrower who ca—algna this
Sacur:.ty Instrument but does not execute tha Note: (a) is co-signing this Sacurity
Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodat i.ana with regard to

"the terms of this Security Instrument or the Note without that Borrower's consent.

12. lLoan Charges. If the loan aacurad by this Sacurity Instrument is aubjact to a
law which sets maximum loan charges, ~and that law is finally interpreted 'so that the
interest or other 1nan chargaa collected or to be collected in connection with the loan

:axcaad the permittad limits, than. (a) any such lean charge shall be reduced by the
amount necessary to reduce the charge to the pemittad limit; and (b) any sums already

collected from Borrower which exceeded permitted limits will be refunded to Borrower.
‘Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrawar. If a refund raduc:aa princ:ipal, the reduction will be

treated as a partial prepaymant without any prapaymnnt charga under the Note.
13. Notices. Any notice to Borrower provided for in this Security Instrument shall

be given by delivering it or by ‘mailing it by first class mail unless applicable law

requires use of another method. The notice shall be diractad to the Property Address or
any other address Barrawar designates by notice to Lanﬁar._ Any notice to Lender shali be
given by f;rat class mail to Lender's addraan atatad herein or any other address Lender

designates by notice to Borrower. Any nntiaa providad for in this Security Instrument

shall be daamad to hava been given to Borrower or Lender when given as prnvidad in this
paragraph.

14. Governing Law; Savarahi.li.ty . This Security Instrument shall be governed by
-fedaral law and the law of the juri.adi.ctian in which the Praperty is lacatad._ In the
event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such . a conflict -shall not affect other provisions of this Security
Instrument or the Note which can be gi.van effect without the conflicting provision. To
this end the pruviaiuna of this Security Instrument and the Note are daclared to be

aavarabla.
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+ 15. Bnrrnwar'a Cnpr._ Bnrruwar ahallﬁba'gijjﬁfijg

"~ security Instrument. - Sl AT

. 16.. Transfer of the Pruparty or ‘a Banafibﬁii iﬁavi aﬁﬁgﬁwm
part of the Property or any interest in it. i.s lltﬁd M Wﬁhﬁi fﬁi; 1t a hanef icial

L. Ji,_'tf":zl Eo R

L?ﬁ*?fﬁigmhifraaaun} without

full of all sums secured by this sEcurity InatrujLffffﬁgfffiijﬁifffﬁfff
exercised by Lender if axerci.aa ia prnhi.bi.taﬂ
Security Instrument. L R TR ENE

I1f Lender exercises this - nption, Landar ahall givaaaﬁﬁraﬁgr natiaa of aaaalaration.
The notice shall prnvida a periocd of nut 1iha thﬁn ﬂﬁ daya frmm tha date the notice is
delivered or mailed within which Burrmr ‘must pay all aama auburéd by this Security
Instrument. If Borrower fails to pay thaaa aumaﬁpriar o ﬁhﬂ ﬁnﬁirattan of this period,
Lender may invoke any ramdiaa pamitted hy th‘ia Mﬁu::i.ty imtrumant without further
notice or demand on Borrower. .

"~ 17.. Acceleration; Ranadi#a. Llnd#r lhall qiva nﬂtica to Borrower prior to
acceleration following Borxower's breach of ‘my covenan agraumt' in this Security
Instrument (but not prior to acceleration under . ag;’tph ‘16 ‘uniess applicable law
- provides otherwiss). The notice shall a;fﬁj;“f }h;_::: &ﬁiluit; {h) ‘the actien: ﬂ.“'irnd.
to cure the default; (c) a date, not less than 30 dnys ‘from the ‘date the notice is given
to Bnrrnwar, by which the default must be curad, and (4) that failure to cure the dasfault
on or before the date specified in the nntica may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall fnrthar
inform Borrower of. the right to reinstate ‘after accsleration and the right to bring a
- court action to assert tha non~existence of a default or any other defense of Burrnu-r to
accalaratinn and sale. If the default is not cured oa or before the date :pacifiad in the
- notice, Lender, ‘at its option, may raquire immediate par-aat in full of all sums secured
by this Security Instrument without further demand and may invoke the power of sale and
'any other remedies permitted by applicable law. Lender shall be entitled to. collect all
axpanaaa incurred in pursuing the remedies provided in thil puragraﬁh 17, including, but
not limited to reasonable attorneys' fees and costs of title evidence. |

1f Lender invokes the power of sale, Lender shall give a copy of a not:lca to
Borrower in the manner provided in paragraph 13. Lander shall publish the nntiaa of sale
once a week for three consecutive weeks in a newspaper. publiahad in ghelby
County, nlabana, and@ thereupon shall sell the Propnrbr 4o the highest hiddar at public
auction at the front door of the County Courthouse of this County. Lender shall deliver
to the purchaser Lender's dJdeed conveying the Pmport.y. Lender or its designee may
purchase the Property. at any sale. Borrower covenants and -agrees that the proceeds of the
- sale shall be appliad in the following order: (a) to all expenses of the lall, including,
but not limited to, reasonable attorneys' fees; (b) to ‘a1l sums secured by this Stuuxity
Iaatrunaat' and (c) any excess to the person or. paraana lagally entitled to i, e
| 18. Borrower' 5 Right to nainatata.' If err”Tﬂ--j“f-a cartain auaditiana, ‘Borrower
ahall have the right to have enforcement of this Sacurity Instrument discontinued at any
ftime prior to the earlier of: (a) 5 days (or ‘other such period as applicabla law may
specify for reinstatement) before aala of the Pruparty pursuant to any power of sale
contained in this Sacurity Ingtrument; or (h) antry of a judgement enforcing this Security
Instrument. Those conditions are that Barruwar: (a)pays Lender all sums which then would
' be due under this Security Inatrumant and tha Note as if no acceleration has occurred; (b)
cures any dafault of any other covenants or agreements; {(c) pays all expenses incurred in
enfnrcimg this Security Instrument, including, but not limited to, reasonable attornaya'_
fees; -and (d) takes such action as Lender may raaannably requira to assure that the lien
of thia Sacurity Inatrumant, Landar'a righta in the Prnparty and Barruwar'a nbligatinn to

Pﬂwliaf?




reinstatement by Borrmr, thiﬂ Sacurity Inﬂtrumaﬁt 3. :_ﬁtiﬂnﬂ ﬁmrad hareby 4
shall remain fully a:tfeﬂ:i?m ag if no. at;t:elnrntian fmﬂ__ T AN
reinstate shall not apply ii; the case of aacalaratiﬂn un";:___;; Y parigraph 16,
19. sale of 'Note; Change ¢f Loan Sexviger, 1 ,_f-:i{ii_;;_:l,ﬁtnrﬁat in the
Note (tagethar with th;Ls mmrity Instrument) may. be" sblﬁ e or cmbEd timaes ‘without prior
notice to Borrower.: A sale may result ina chmige _’m tﬁn aﬁtiﬁy {known as. the “Loan
Servicer"™) that cnllacta mnthly paymenta due undar thﬂ ﬂata a 3 thi:p Bﬁﬁurity Instrument.
There also may be . .one. or more changes of the Loan s&rvim umei&t&d to a sale of the
Note.  If there is a t:h!mgﬂ of the Loan $arviu=er. ‘Borrower will be gi"?’;’,;' i written notice of
‘the change in accordance with paragraph 13 above ‘and applicah:’l,ﬁ law,  The notice will state
the name  and address of the new Loan Servicer and the address to ﬁhiﬁh paymnta should be
m_ade. - The notice will alau tmntain any nt’h&r infamtinn :requz.m hy tppliﬁahla law.
20. Hazardous Suhstman. ' Borrower - shall': not - caus@ or pemit the prasancm use,
‘disposal, storage, or release of any Hazardnuﬂ Subﬁtaf_f;,f.""f 3 on or in the Property. Borrower
'shall not do, nor ‘allow anyone else £o do, anyr.hing affﬁating the Prnpnr‘ty that is in
violation of any Environmental Law. The preceding two mrttencan shall not upply to the
preaence, use - or ‘storage on the Prnperty of small quanti.tiaa of Hazardous Substances that
are generally recugnized to be apprnpr.i.ata to nnrmal rem.danta.al uses and to maintenance of
the Property. . - L - -
Borrower shal]. prnmptly giva Lender written nnti.ua of any invaatigatinn, claim,
demand, lawsuit or uther action by any gnvarnmantal or regulatory agency or private party
- involving  the Prnperty and any Hazardous Substance or Envirnnmanta.l Law of which Borrower
has actual knowledge. 1If Borrower learns, or is natifiead, by any governmental or regulatory s

,'authnrity, that any ramova.l or other remediati_nn of any Hazardous Substance affecting the 5;_
. Property is. necesaary,' Bnrrawer ahall promptly t.alm al]. necessary remedial actions in
accordance with Environmental Law. - - |

As used in ‘this para,graph 20, 'Hazarduua Substancea" are those substances defined as
toxic or hazardous substances by Environmental Law md ‘the following substances: gasoline,
kerosene, other flammable or toxic ' petroleum praﬁucts, toxic pesticides and herbicides,
volatile aﬂlvants. materialg containing. asbestos or farmaldehyda, and radiocactive
materials. As used in this paragraph 20, "Enviranmantal Law" means federal laws and laws
of the Jjurisdiction where . ‘the Pruperty ia ].ucatad that relate to health, safety or ji
environmental protection. - | . ..

21. Release.  Upon payment of all sums sncurﬁd by this Security Instrument, Lender
shall release this Security Inatrument withnut c:harga to Barrnwer. - Borrower shall pay any f

~ recordation costs. o IR | i

- 22, Waivers.  Borrower . waives all riqh’cs nf hmstaad &xemptiﬂn in the Propﬁrty nnd

_- relinquishea all righta of curteay and dnwer iﬁ the Prnp&rty . | :;

: i
—F  REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER BUPERIOR__
HORTG&GEB BR DEEDB oF TRUBT

Burrnwer and Lender requeat the holder of any mrtgage. deed of trust or other
encumbrance  with- a lien which has priority over this Mortgage to give Notice to Lender, at
Lender's address set forth on page one of this Hnrtgaga, nf any defauilt under the uuperinr
enc:umhrance and of any Bala or other fnreclnaura actinn. | - - - -

Page 6 of 7




23. Ri.dar: to t-.hi.l Ennuritg Instrmnt. -' f nm m mﬂ ;:'iﬂﬁr; m:a axecuted by
Borrower and recnrdad'tngathﬁr'with:thia Sacurity Inﬂtﬁummﬁﬁ} ﬁ:f uﬂ#ﬁﬁ&nts and agreements
of each such rider shall be iﬁcampﬂratad.intn and ‘shall’ sty a““”“ﬁ F'“fntfthﬂ covenants
and agreementa of th:m Bmurity Imtrnmnt as if th& riﬂ&f{ﬁ} vuu n ‘phr“t ﬂf this Security
Ingtrumgnt_ | : K o _ L LT Cre . .
[Check.applicable bax(aa)] % 5 R | ;--;-*ae SIS
_¥_Adjustable Rate Rider = Cundminium ai.dar = | . 1-% Fmily Rider -
____Graduated Payment Rider. _LPlannad Unit Devalopmant Ridﬁr Bmuy Payment Rider
—.Balloon Rider . . __. Rate Improvement Rider ~ ﬁﬁﬂand'ﬂnma'kidar
__V.A. Rider o _x__ﬁthar(s) [:pecify] Campllance Rider

BY SIGNING BELOW, Burrwar accepts and agraan to the terms and mwnanta
contained in thia Securu.ty Inatrumnt and i.n any ri vy 'I} axecuted by Borrawer and recurded
with it. | | O - 3
Witnesses: S

| | _{Seal)

~ - | I11
- _(Seal)
____{Seal)
. ~Borrower .
(Seal)
. -Borrower
STATE OF ALABAMA,
On this  4th day of  February -, 1994 , I, .
Clayton T. Sweeney -, a Notary Puhlic in and for aaid cnunty and in
said state, hereby certify that
James T. Heltnn, 111, and his wife, Jny K. Heltnn L
| o o | ., whose name(s) are signed to the faregoing
cnnvayance,' and whn are = . . - ‘known to me, acknowledged before me that, being
informed of the - contents of the cnnveyanca, .~ they . axacutadltha:nama
vnluntarily'and as their act on the day the sagpe bears date.
G.’wan under my hand and seal of office this  / day of FEbrIAﬂIY: 1994 = .,
My Cummiaainn.Expireaz'-f 5/29/95

[ Nota

This instrument was prepared by =~ - Clayton T. SﬂEEﬂEy,,f'

2700 Highway 280 Eagt ;
Birmingham, Alabama 35223
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‘L NOLAVID

‘Trust, or Security Deed (the“siecur’ity ._"_in's?l:t.'ument").

MV LY AINSOLLY “AINTIMS

This RIDER is a part of and incorporated into the -'-Hoftgugei; Deed of

. datgd thq AIh"'__l;l_..a'y
of - Eehrﬁafjﬁ | . 3 , 19 94, made aﬁd | eﬁter,éd- - into -'“by |
- . . 15 wife, Joy K. Hél.ii-ﬁ;l' o
'Bnrrnwer(s), and GOLLATEBAL WGE Lm., Lender, :

and agreemnnts.,made in the Security

1_In' additiun_ to the cﬂvenants_

Instrument, Borrower and LéndEf'ﬁurQﬁef-pnvenant and agree as fullﬁws:

‘The Security Instrument is amended ta add the following:

mr SHOULD THIS SECURITY INSTRUMENT AND THE NOTE SECURED HEREBY NOT
REGULATIONS, AND STANDARDS PERTAINING |

QIIALIFY m AND COMPLY lum THE nms

TO FUHMIFHLHE (HLJNH IHBIITBT!GRNL IH?ESﬁGR HETHEH SIXTY Bﬁ!ﬂ ¥ROM THE DATE
-HEREQF, AND IF UPﬁH RHQUEET THE BORROWERS FAIL TO GDOEEIEEE IN CDREEGTEHG_

AHT' ERRORS OR ﬂHISSIﬂIS iHADE IN GQHHEGTIQH THEREWITH, BY '!I!CUTIHG 'ﬁl

RE-EIEGUTIHG Jui THE EHHHIZHEY BE, .AHI ARD lﬂJ.IHNHI CLOSIHG Dﬂﬂﬂ!ﬂﬂ!ﬁ!!ﬂl.-

INCLUDING 1mm: NOT LIHITED'THM. THE NOTE AND THE S!CURITT ]Uﬂﬁﬂﬂnﬂﬂﬂf THEN

THE HOLDER OF THE NOYE SECURED HEREBY MAY, AT ITS OPTION, DECLARE ALL SUMS

SECURED HEREBY IMMEDIATELY DUE AND PAYABLE.

James T. Belton, III
(Typed name of above Borrower)

Joy K. Helton
(Typed name of above Borrower)

Conv. Comp. Rider 7/88
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PLANNED UNIT DEVELOPMENT RIDER
" THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 4th  day of February ,
1994 _and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed {the ‘‘Security Instrument”’). of the same date, given by the undersigned (the
 ““‘Borrower’’) to secure Borrower’s Note to Collateral Mortgage, Ltd., an Alabama Limited Partnership

o - ' | | (the ‘“Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1608 Wingfield Trace, Birmingham, Alabama 35242

~ [Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Declaration of Covenants, Agreements,

Fasements, Charges and Liens recorded in Real 194, Page 254 and (the “‘Declaration’).
The Property is a part of a planned unit development known as as amended

Brook Highland

. | [Name of Pianned Unit Development]
(the ““PUD’"). The Property also includes RBorrower’s interest in the homeowners assoclation or equivalent
entity owning or managing the common areas and facilities of the PUD (the ‘°“Owners Association’”) and the uses,
benefits and proceeds of Borrower’s interest. a . -
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: S
A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The ¢ Constituent Documents’’ are the: (i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shdll promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. | |
B. Hazard Insurance. So long as the Owners Association maintains, with a generaily accepted insurance
carrier, a ‘‘master’’ or ‘‘blanket’’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term ‘extended coverage,”” then: | *
| (i) Lender waives the pm#isiﬂu in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and o | o
(ii) Borrower’s obligation under Uniform Covenant: 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy. | |
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower arc hereby
assigned and shall be paid to Lender. Lender shail apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower. - |
| C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrumf:nt as

provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, ecither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain;

(ii) any amendment to-any provision of the ‘‘Constituent Documents™” if the provision is for the express

benefit of Lender;
(iii) termination of professional management and assumption of self—management of the Owners

Association; or -
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender. _

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shali be payable, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

;Déé(’é"@ | (Seal)

am T. Helton, III1 -Borrower

/K K. tlﬂbm S (Sea

Joy iton -Borrower

-Borrower

(Seal)

-Borrower

Form 3150 9/90

(Seal) -
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-~ . ADJUSTABLE RATE RIDER =~
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE. RATE RIDER 'is made this’ _- 4thoiz~ .day of
FEBRUARY 1994 ~ o conot . and as incorporated into ;and shall
be deemed to amend and supplement the Moxrtgage, Deed of Trust oI
Security'Daea_lthﬂﬁ"ﬁﬁﬂﬁriﬁy,Instrumenbﬂﬁ of the msame date givemn,
by the undersigned (the rRorrower") to secure Borrower's adjustable
rRate Note (the "Note") to COLLATERAL MORTGAGE LTD., an Alabama
Limited Partnership {the "Lender")} of the same date- angd  covering
the Prnperty described in-the'SEcurity”Instrument-and-lﬂcated at:

1608 WINGFIELD TRACEifaxﬁnzuuﬂau,'ALABAMA 35242
| | (Property dddress)

i

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN-THE- -
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAX.

Additional Covenants. In addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows »

- .

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ,

The Note provides for an initial-.interest rate of 7.25 % .
The Note provides for chéngesiin.the"initial rate and the monthly
payments, as follows: ’ . |

4. TINTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
whe interest rate I will pay may change on the first day of
MARCH, 1999 - ., and con that day every 12th month

thereafter. Each date on which my interest rate could change is
called a "Change Date”. b

(B} The Index o -
Beginning with +he first Change Date, my interest rate will
pe based on an Index. The rtndex” iz the weekly average yvield on
«United States Treasury'sacurities adjusted to a constant maturity
sof 1 year, 2e made-available by the Federal Reserve Board. The
nost recent Index figure available as of the date 45 days before
each Change Date 1s called the nCurrent Index.”
Tf the Index is no longer available, the Note Holder will
choose a new index;whichris'baagd.upan comparable information. The
Note Holder will give me notice of this choice.

s
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(¢) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new

intereat rate by adding THREE & ONE/FOURTH percentage points

( 3.25 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one
percentage point (0,125%) . Subject to the 1imits stated in Section

4 (D) below, this rounded amount will be my new interest rate until

:-:_' ﬁ.:'_ JT::?_'!*-’ ] '..- T

SV TR L L

the next Change Date. -

The Note Holder will then determine the amount of the monthly
payments that would be sufficient to repay the unpaid principal
that I -am expected to owe at the Change Date in full on the v
maturity date at my new interest rate 1in subgtantially equal
payments. The result of this calculation will be the new amount %

of my monthly payment.

-
. .\;\-—i -

(D) Limits on Interest Rate Changes

The Interest Rate 1 am required to pay at the first Change
Date will not be greater then 8,25 ¢ or less than _ 6,25 %.
Thereafter, my interest rate will never be increased or decreased
on any single Change Date by more then one percentage point (1.0%)

from the rate of interest I have been paying for the preceding

L i
Locdr g

Tp— L

Adjustable Rate Rider
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twelve 'mnn.t_hfig ;Iﬂiy:.'inté're:_slh- -'ra-t;e' will never be greater than
12,23 %, noy less than ___ 550  %. - .

(8) Effectivae Data: of Changes o

My riew interest. rate will become effective on each Change
Date. -1 will pay the -amount- of my new wmonhthly payment beginning i
oh. the first monthly payment date after the Change Date until the B
amount of my-mbﬂtﬁl?*@ayment'ﬂhﬁﬁgea'again. | S 5

(F) Notice of Changes - - - o |

The Note Holder will deliver or mail to me a notice of any: i
changes ih my interest rate and the &mount of my tiohthly payment 0,
pefore the effective date of any change. The notice will include 58
information required by law to be given me and alad the title and 1
telephone number of a person whe will answer gquestions I may have
‘wregarding the notice. | ‘ o - |

BY SIONING BHLﬁH;'Boryﬁwer acceptes and agreeg to the terms
and covendnts contained in Yhid Adjustable Rate Rider. | ;

AT ZML@ _-(Seal)

f T. HELTON, III- -Borrewer

e (Seal)
- -Borrower

e e i i 15 o8l it
o o _ “Borrower

f;iSeal}
-Borrower

Inst ¥ 199418467
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