Reoord and return to; , I
:l;gUICREDI‘I' CORPORATION of 1IN

0l-"Weat 86th Street “ &
Suite 397 |
Indianapolis, IN 46268~1799 - o~ . .
P ' JUNIOR MORTGAGE | Loan Number: 11002491
STATE OF ALABAMA (Interest Bearing Loan) |
Shelby County | | ‘:
. ®
This lndenture ls made and entessd Imo this 25thaay of _May, 1994 e )
PAUL EMANUEL PHILLIPS _ 2 0 Lo MABL - yory (hevainafier calied “Mongagor”, whethet
one o more) and _FIRST CAPITAL MOR [GAGECARNORATION , an SPNSHEX . corporation,  (hersinafter ﬂ”'g?u
‘Mongages.”) . Wﬁ' : ~ Alabawa . | | N
 WHEREAS, _ PABLERINOUNGEICPSIUIFS \eofyloiny  PAUL EMANUEL PHILLIPS s (we),
ustly Indebted 1o the Morigages in the amount of EOLIRTEENAYHOUSAND NINE HUNDRED DOLLARS ahd 0 CENTS
f [__s_mmmh_g__lnwum-dhymmprmmnnunimmm'im.whiﬁﬁ-mmmnmpmmum-mmwnmfn
' hasafined maturitydateof _June 1, 2004 ___. . <

. Now, therstore, in consicleration of the pramises, And o secure the plymnntnlmldibtwl;ﬁnudhymdmumd any and all extensions and*
renswals thaveof, or any pan thereof, and all Interest payabie on all of said debt and on sny and akt such extensions and renawals (the aggragats
 amount of such debt and Interest thereon, insluding any extensions and renswals and the interest therson, Is hereinaiter oollectively called "Debt) and
the comphance with all the stipulstions herain contalned, the Morigagor doss hersby grant, basgain, sell and convey unio the Marigages, the following
dascribad real estate, situated in __Shalby o County, Alabama [shic resl astate being hersinaftes called *Real Estate”):

mu-llmmmﬂnuiwmnui OF SECTION
72, TOWNSEIR 31 BOUTK, LANGE 3 WEST, AND PROCRED WORTH 00
DRGEARS 00 MINUTES 00 ANCONDS RAST ALONG THE EA3T LINE OF SAID
1/4-1/4 SECTION A DISTANCE OF £00.00 FERT) TEICE WORTH 68
DREGREES 30 MINUTES 00 SECONDS WEET A DISTANMCE OF 760.00 YEET TO
THR POIMT OF BARGTMNING: TERMCE CONTINUGE LAST COURSE A DISTANCE
oF 100.00 FRET; THEMCE MORTH 00 DNEGRERS 01 MINUTSE 46 ARCONDS
EAST A DIATANCE OF 131.32 FEAT; THESCE MORTH 00 DEGRERS 13
MINUTES 34 SECONDE WEST A DISTANCE OF 30.00 FRWT: THENCE SOUTE
71 pECARES 51 MINUTES 06 SECOMDHE MAAY A DISTANCE OF 210.45 FENT!
THENCE SOUTE 00 DEGRNES 00 MINDTRS 00 SECUNDS EANT A DIRTANCE OF
101.00 FXET TO TER POINT OF BEGINMDNG, SITUATED IR HHELSY

COUNTY: ALADAMA .

a/k/a 840 MISSION HILLS RD MONTEVALLO, AL 35115

Tngmmmmﬂum.mmm.npmmwﬁnum-ppuwmngmmmm.ulnmmmmmmmmmsmu

and conveyed by this manigage.
To have and 0 hold the Real Esiate unio the Morigages, its successors and assigns torever. The Morigagor convenants with the Mortgages that the

: mﬂﬂmﬂll-uﬂuﬁwnﬂmm_ﬂmphﬁmﬂlﬂEttltilndhuignndﬂnhtw:allanmmlmmhunmfnﬂd;thatmimaﬁuls

: fmﬁllllmntrmmptnmhmﬂuutfomnuﬂn..mdmlMorloauorwillwmtmd'mmdﬂmdthlﬂlhmwFlnlEﬂatlunlnih-

. Morighges, against the lawiul olaims of all persons, .

,f This morigage is junior snd aubcrdinate to the following Mogage:

'Y, Mortgage from _ FIRSTERRTAUIIRTEAGE COVY ©
o AAOKEMAANMELNERNIRG: Southlrus

ILY)  Paul Emanuel Phillips

t Mortgage  \ ol dated Maytii, 1988
and recorded in MM._E::"“ 183 atpage 947 " “ata#Probaie Office of JEFFERSON County, Alabama.
The Morgagor haraby authorizes the of any prier mortgage enoumbering the Real Estats 1o discioie to the Mortgages ths tallowing information:
{1} the amount of Indebisdness seouiad by such Mongage; {2) the amount of such indebtednass that is unpsid; (3) whether any amount owad of such
indebteciness is Or has been in wrears; {4) whethet there is or has besn any deisult with respect to suoh morigage of the lndphtodnlu sacured
iheceby; and (5) any other information regarding such morgage or the Indebiedness secured thereby; and (5) any other information regarding such
morgage of the indebisdness secured thereby which the Mongages may request from time 10 time.

The Morigagoe sxpressly agrees that if defeult should be made in the payment of principal, intersst or any other sum payabls under the ierms and
provisions of the prior morigags or morigages listed abiove or any other such prior morigage, the Mongages may, but shall not be obligated to, cure
such default, without notios 1o snyons, by paying whatever amounts may be due unders the terms of such prior morigage so as to put the same in good
standing; and any and all payments 50 made, together with Interest thereon at ihe rate of 1-1/2% per month, of the highest rate permitted by
spplicabls law, whichever i loss, shall ba added o the inclebtedness secured by this morigage. Any such amount paid by Morigagea, with interest
iherson, shall be Immadiately dus and paysble; and, such amount is not paid in full Immediaisly by Mongago, then, at the option of the Morigagee,
this mostgage shall be in defuult and subject to kmirnediate foreciosure in all respacts as provided by law and by the pravisions herect. :

For the purpass of further ssouring the payment of the Debt, the Morgagor agress to: (1) pay all taxes, assesaments, and other liens taking prlority
over this mortgage (hersinaiter jointly called "Lisns*), and if default Is mads in the paymaent of the Lisns, or any part thereof, the Morigagsas, at its
optlon, may pay tha sama; in the svent Morigagor falle to pay any dus and payable taxes, assessrnents, and othar liens affecting the Real Estate,
Mortgages may, in its sole discretion, pay such charges and add the amounts thereof 1o the principal amount of the loan sscured by this Mortgage on
which interest shall accrue at the contract rate set forth in the Note; (2) keep the Real Estaté continuously insured, in such mannes and with such
comnpaniss as may be salisfactory to the. ages, against loas by fire, vandaliem, malicicus mischis! and other perils usually covered by a fire
Insurance palicy with standard exiended coverage sntovssmant, with loss, if any, payable 1o the Morigages, as its interest may appear, in the evant
Mortgagor falls to maintain hazard insurance {including any required flood insurance) in an amount sulficlent 1o satisty all Indebtedness, faes, and
charges owsd Morigages (in sddition to paymaent of all llene and charges which may have pricrity over Morigagee’s interast In the Real Estate),
Morigagee may, in its sole discretion, obtaln such lnsuranos naming Morigages as the sole benaeficiary (single interest coverage); Mortgages may add
any premiums paid for such insurance to the principal smaunt of tha loan securad by this Morigage on which Interest shall aocrus at the contract rate
sst {orth in the Note: such insurance 10 be in sn amount at laast squal 1o the fult insurable value of the Improvements located on the Real Estate unless
the Morigagee agrees in writing that such insurance may be in & Jesser amount, The original insuranos policy and all replacements therefor, shall be
caliversd 10 and heid by the Mortgages until the Dein is paid in full. The insurance policy must provide that it may not be canceled without the insures

~—

Mongagor's right, iitis and interest in and t0 any premiums paid on such hazard insurance, including all rights 10 rsturn pramiums. i the Mortgagor
fails to keep the Real Estate insured as specifiad above then, at the slection of the Mangages and without notice 10 any person, the Morigages may
declare the entire Debt dus and payabie and this morigage subject to foraciosurs, and this morigage may be foreciosed as hereinalter praviced; and,
regardiesa of whether the Morigages deciaies thie sntire Debt dus and payabie and this mortgage subject to foreciosure, the Morigages may, but shall
not be obligated to, insurs the Real Estate for its full insurable valus for for such lesser amount as the Morigages may wish} against such riske of loss,
for its own benalit, the procesds from such insurance (less tha cost of collecting sama), il collected, to be credited against the Debt, or, at the slection
of the Morigagee, such proceeds may be usad i repairing or reconstructing the improvemants located on the Real Estate. All amounts spant by the
Mortgages for insuranos or for the payment of Liens shall becoms a debt dus Dy the Mortgagor antl at once payable, without demand upon or notice 1o
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of paymant by the Mortgagee until paid at the rate of
1-1/2% per manth, or the highest rate permitted by applicable law, whichever is less.

FIRS ;o CHAR
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Subject o the rights, if any, of the hokier of any prior mortgage set forth above, the Mortgagor hereby assigns and pledges {o the Morigagee as further
seourity for tha payment of the Dabt the folkiwing deacribed property, rights, claims, tents, profits, iscuss And revenues;
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1. sl rants, profit, lsaues, and rovenues of the Real mmmwwmmn.mﬂmunﬁ-r leases Of tenancies hOw axisting of hereaftes -
fr.::ﬂd.wuﬂ Mongagor, so long &8 the Mongegof Is ot in default hereundes, e right to rsceive and rotain such rents, prefits, Isauen and
2. st judgrments, awards of damages and sstiiements hesaalter mace resulting from condemnaiion procesdings of the taking of the Real Estate, or any
pan thereal, undar the powed of sminant domaln, of for any damage (whethee caused By such taking of otherwiss} 10 the Real Esiale, of any pan
thareot, or to any fighte appuienint thereia, ncluding any award for change of grade of stiests, and all paymaents macde for the voluntary sale of the
Real Estate, Of any pant theseot, in ey of the suerciss of the powm of eminent domain. The Mortgages s hereby authorized oo behait of, and In the
nama of, the MOTQagor 1o exeoute and delives %mmn for, and appeal from, any suich judgments or awards. The Morigages may apply sl
siuch Sums 80 received, Of lnf_pm.mm. ' ot of all tha Morigagen's Sxpenses, including court costs and gttorneys’ 1ees, 00 the Dabt in
such manner as the Mortgagee slacts, of, at Marigages's option, the eniiré amount of any part ihereof 80 racelvad may te relonsed or may be ussd

1o rebulid, Iepalr OF restore sny.of ali of the imp _ on the Raal Estate.

at ali thmas 0 maintain m-lmpwmuwmnmwMIﬂ. _ , wear and tear sxoepied.
Notwithstanding any othes provisions of his mongage ot the noie svidencing the Debl, ‘Debt shall become immaediately due and payable, at the
optlon of the Morgages, upon uumymnuh-_m Estate, of any pat or any loterest thereln,
The Morgagor agreas that no delay of {silure of the Montgages 10 #x00lsa ANy OpLAN to deciare the Debt due and payable shall he desmad & waiver of
ﬂu;mmn‘l fight 1o axercies such aption, wither as 10 any past of presant defauit, and it is agread that no isrms or conditions contained in this
wmr NNM.MHWWWIWMHMW hythlhbrlaagoundslgmd an behall of the Morigages by one of
(1t 8
Atrgr default on the pant of the Moarigagor, the Mongages, upon il filed ar other prope legal procesding being commanced for the foreciosure of this
mortgage, shall be sntitied 10 the appaintment by an nnmpltmtml.wilhnutnnnultnnny pRrty, nflmnlwmrmlnnu.mlnd profits of the
mmu.wimmrm-mmmmlmm. u.lndwimmhnmﬂwﬂnmlyh-dnm-dnmm. .
Uppn condition, Kowsever, that H the Morigagor pays the Debt (which Debt includes the indebtednass evidencad By the promissory nate roforred 10
hetsinbatore and any and all axtensions and Oewils therectf and all laterest on sald indebledness and on any and sl such sxtensions and renawals)
and reimbursss ihe nges for any amounts the Mongages has pald in payment of Liens, amaunts in default uncisd any prior mongage or
INSUTANCS PrOMIUMS, snd intarest thereon, and fultille all of its abligations under this mortgage, this canveyance shall be null and void. But it: (1) any
waTanty of repéasentation mada in ihis nm- is bepached of proves false In any maisrial respact; (2) default ls made in the due parformance of any
r under this mortgage (3) dafault is madse In the payment to the Mongages of any sum paid by the Mortgages
under the authority of any provislon of this morigage; (4] the Debt, oF any part tharect, remaing unpaid at maturity; (5) the Interest of the Mortgages in
the Rea! Estate bacomas endangerad by reason of the sntorosmaent of any prior ilen of sncumbrancs tharech, {6) any ststement of lien is filed againet
the Real Estaie, OF ANy pan thessod, under the statuies of Alsbama relating 1o the liens of machanics and matesiaimen (without regard 10 the axistence

or nonexistence of the debt o thae e on whioh such statement ia based); (7) any law is passed imposing of authorizing the impoaition of any :p-niﬂ:;

which any tax, lisn of 8488 pon Aeal Esiate shall be chargesbie againat tha owned ol this mortgage; (8) any of the stipulations con ned In
this movigage is deciased Invalid ot | by any court of compaetent jurlsdiction; (9) Mortgagor, of any © m (s} shall apply for or consent 1o
the Intmaent of & liquidator thateof of of the Feal Estate of of sll or & subsiantial p of such Morigagors '

part of the sssets ol any Mortgagor; then, upon the happening of any ona of more of said events, &t the option of the Morigagese, the unpaid balanca of
the Debt fwhich includes principal and soorued interest) shall a1 onoe becoms dus and payabis and this mortgage shall be subject to foreclosure and
may be foreciossd 88 NOW provided by law In cane of pasi-Chid mongages; and the Morigages shall be suthorized to take possassion of the Roal Estats
and, alter giving at least twenty-one days notios of the time, place antt terms of sale by publication onoe & weak fof thiee cansecutive waeks In some
NeWApapeS published In the county in whioh the Real Eatate is located, to sell the Raal Estate in front of the courthouse dod ‘of sald county, at public
cuicry, 10 the highest bidaw jor cash, and 10 spply the procesds of said sale as follows: {irst, o the supense of advenising, salling and conveying the
Asal Estate and forecicsing this mortgage, Including reasonsble atiorney's feed {provided, howevar, ihat such attorney's fees shall nat excesd 15% of
the unpaid Debt afisr cefault and referral 1o 80 attorney not a salaried employee of the Mortgagee and no such attorney’s fes shall De collectibie it the
ariginal principal amount of the orginel armount financed daes not sxosed $300); second, 10 the payment of any amounts that have been spant; o that
, Do NEORMATY In paying Insuranos premiums, Liens, amounts In-default undes any prior marigage of other snoumbrances, with
interest thereon; third, 10 the paymasnt In full of the palance of ths Debt {which inclucies prinoipal and soorusd Intarest) whather ihe same shall or shall
s, but N0 intetash sani e colleoted bayond the day of sale; and, fourth, the balance, if any, to ba pald to
E: ot parties appearing of record 10 be the ownar of the Resl Eptate at the time of e sale, after deducting the cost of aséerialning who is such
nar Morigagor agreas that the Morigages may ﬂm;ﬁm undar the terms of this mongage and may purchase the Real Estate i the
| . - may :qﬂmd*lnrnhmlnnldnlwhm wlmutﬁntoﬂﬂlnuitlnwnth-rmnnn-r
iof i may be cifered fo¢ sale and sold In any other mannes the Morigages may siect.
Ths Montgagor agreas 10 pay all costs, Including reasohable Aftomney’s {ees {not axossding 15% of the unpaid Debt after detault and referral 10 an
 attorney nOt & salaried smployes of the Mortgages; provided, howevel, thad no such attomney's fees shall be collaciible If the ctiginal principal amount
O original amount financad does Not axceed $300) incurred by the Morigagee in collecting of saouring of sitempiling 10 collect of secure the Debl, of
“any pant thereot, of in defending or attampting 10 defend the priority of this mongage against any liesh of ancumbrance on the Real Estate, uniess ihis
' ortgags 18 narein expiessl made subject 10 any such Han of pncumMbrance; andjor all costs incurred In the joreclasure of this morigage, sither undar
' _harein, of by virtue of the decies af any ooun of compatent jurisdiction. The full ameount of such costs incurred by the

- Moftgages shall ba & part of the Dabt and shall be secured by this morigage. The purchasar at sny such eale shall be under no opligation 16 ses 1o the
| proper appiication of the purchase MOonsy. in the svent of & sale hereundar, the Mangages, or the owner of ihe Debt and enortgage, of auctionser, shall
mwmmr.m and Inmlnmn!mi'mloﬁn a good and mﬂiniuﬂdu#tnthl_'mam.

. Plural of singular worde usad herain to désignate the undersigned shall be construsd 1o reler 10 the maker of makers of this mortgage, whaiher one or
. more natural pa/EaNG, cosparations, assooiations, pantnsrshipe of other antities. All covenanis and agresmants hetein made by the undersigned shall
. bind the heirs, personal represaniatives, successors and assigns of the undersignad; And svary option, right and priviiage hereln resarved ar sacured 10

2. Riciers 10 this Martgage. 'I:I:mnrmullrldlrllrlumildwBﬂmwﬂmdwddmnlﬂmwhnmilﬂnmm.MIWmdlnrmmnunl
g Mmmmﬂhimpmmd hnnmdthlllmndu'ndluppbrmmth-mmuandaqmnunuoinﬂ:mnqan-uﬂm-ﬂd-rmwﬂupm

| ] Adjustable Rate Rider { ) Condominium Ride [} 1-4 Family Rides

[ ] Gradusted Payment Rider [ ] Pianned Unit Deveiopment Fides

In witnees whatsot, the underesigned Morigagor has {have) mhdmuhlmmmmimihﬂmm above.

e ,/

Wilness ignature of PAUL EMANUE

Witness
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ACKNOWLEDGMENT FOR INDIVIDUAL(S)

|, the undersignad authority, in and for said county in sald state, heraby cenify that — U
PAUL EMANUEL PHILLIPS | . _ _ __

whase name{s) Is (are) signad to the forsgoing instrument, ard who is (are) known 1o me, scknowladged before me on this day that, baing informad of

the contents of sald instrument, _Mh_ﬂ_.omuhd the same voluntarily on the day the samae bears date. -

Given under my hand and official ssal, this _25th day of _May, 1994
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ACKNOWLEDGMENT FOR CORPORATION

S§TATE OF )
COUNTY)

“-_—'——_

ST & G

I, the undersigned authortty, in and for said county in said siate, harebyoertitythat

whost DAMS &8 , Of — _ . B corporation, is
ko ppe s S a—
signed to the foregoing instrumaent, and who is known to me, scknowledged before me on this day that, being Informed of the contents of said

instrument, he as such officer, and with full authority, executed the same voluntasily for and ae the act of said porporation.
blm under my hand and official seal thie day of
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Notary Public
My commiseion sxplres:

—m " N t
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NOTARY MUST AFFIX SEAL

iThilanurmntpropﬂidby:

MARGARET DAVIE
2501 West B6th Strest

Sulte 397 |
indlanapolls, IN 46388-1799
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