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S - MORTGAGE N
THIS MORTGAGE ("Security Instrument") is given on_ May 27 _ —
19_24 . Tho grantm' is Ronnie D. Ston e_ufmﬁ.a;._ao Ann Stone |

( “Borrower“) Thrs Socurrty Instrument is given to Mﬁﬁ_

1714

'gorgo;gtio e | — -, which is organized and existing

under the laws ofr:he_sr.ar:e_.oﬁ_.a:lahama o arrdwhosoﬁdrossrs 2_(lﬂ_v:es.t.am.a_2a.:kua¥
| , o | ("lender")

Borrower owes Lorrder tho prrncipal sum of_ ONE [QUD AN
———————————————————————— —= Dollars (US.$ _130. Thrsdebrrsomhocodb Borrowersrrote_
- dated ths same date as tlus Socrrrity Instrumont ("Note"), wlrrch provrdes for nrorrﬂrly payments, with ﬂ{e full debt, if not
~paid eartier, due and payable on June 1, 2024 — e . This Security Instument secures

to Lender: (a) the repayment of the debt evidenced b tz the Note, wrth interest, and all renewals, extensions and modjfications
of the note;(b) the payment of all other:sums, with interest, advanced undorparagraph'?toproroct the security of this

Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in__Shelby County, Alabama:

Lot 86, accerdlng to the Map and Survey of Greystone - 18t Sector, Phase 11, as
recorded in Map_Bosk 15, Pages 58, 59, 60 and 61, 1n the Probate Offlce of Shelby

County, Alabama.

Together with the non-exclusive easement to use the private roadways, common areas

and Hugh Danlel Drive, all as more particularly described in the Greystone Residential
Declaration of Covenants, Conditions and Restrictions, dated November 6, 1990, and
recorded in Real Vol. 317, Page 260 in the Probate Office of Shelby County, Alabama -
(which ‘together with all amendments thEPetﬂ,'lS hereinafter collectrvely referred

to as the "Declaration™).
The proceeds of this loan have been applred on the purchase price of the prsperty

described herern conveyed to mortgagors srmultanesusly herewith.

wlnchhasthoaddmssof _aﬁﬁﬂ_Shandyick_P.laﬂe - , —.Birmingham - _ .

| o [Street] [City]
A]abama _.35242 . ("Property Address™);
ZpCode]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter
~ apart of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawflrﬂy seised of the estate hereby conveyed and has therightto mm'tgage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genorally the title to the Property agamst al claims arrd demands, subject to any encumbrances of record.
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 paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

* THIS SECURITY INSTRUMENT comibines uniform covenants for national use and non-uniform covenants with imited
variations by jurisdiction to constitute a uniform security instrument covering real property. ~ 1o

~ UNIFORM COVENANTS. Borrower and Lender covenantand agree as follows:. = * .~ =~
- 1. Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shall prompily pay when due
the principal of and interest on the debi evidenced by the Noi and any prepayment and latc charges due undor the Note,
72, Funds for Taxes and Iisurance, Sabject to applicat t + Boreower shall
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_to Lender, in accordance with the sions of p 8, in ligu of the
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~ amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as. amended from time: to time, 12 U.S.C. §2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
'reasonable estimaes of expenditures of future Escrow Items or otherwise in accordance with applicable law.
. 'The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
- (including Lender if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
"~ pay the escrow itéms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
~ account, or verifying the Escrow ltems, nnless Lender pays Borrower interest on the Funds and applicable law permits Lender
~ to make such a charge.  However, Lender may require Borrower to pay a one-time charge for an independent real estate
 tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agroement
is made or applicable law requires interest to be paid, Lender shall not be required o pay Borrower any interest or eamings

‘on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give 10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and‘the purpose
for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
- If the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Lender shall account to Borrower

for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion. _-
| Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. - ' | ' -

"~ 3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish toLender receipts evidencing
- the payments. - |
Bomrower - promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Propesty is subject to a lien which
may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. |
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

the Property insured against loss by fire, hazards included within the term “"extended coverage” and any other hazards
including floods or flooding, for which Lendér requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ©o
Lender’s approval which shail not be unreasonably withheld, 'If Bc fails to mainiai o Tender
may, at

Lender’s option, Obtain coverage 10 profect Lender's rights in the Property in accordance
insurance pol optuble io Lender and shall include a standar
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- Instrument immediately prior to the acquisition. .~ ET e B
6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. - Bomrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days .

after the exccution of this Security Instrument and shall continug to occu scupy the Property as Borrower's principal residence
for at least oneé year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
o nably withheld, or unless extenuating circumsiances €xist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the Property: Borrower shall

kS

 be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement

could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defanit and remstate, as provided in paragraph 18, by causing the acilon or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Barrower, during the loan application process, gave materially false or inaccurate
~ information or statements to Lender (or failed 1o provide Lender with any material information) in. connection with the loan
evidenced by the Note, including, but not limited to, representations conceming Borrower’s occupancy of the Property as
- aprincipal residence. If this Security Instrument 1s on-a leasehold. Borrower shall comply with all the provisions of the lease.

If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing, . | | - | - |

| 7. Protection of Lender’s Rights in the Property. If Barrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affoct Lender’s rights in the Property
~ (such as & procesding in bankrupicy, probete, for condemnation or forfeiture or to enforce laws or regulations), then Lender

~ may do and pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attommeys’ fees and entering on the Property to make repaus. Although Lender may take action under

- this paragraph 7, Lender does not have to do so.

- - Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ) | | _ |

| 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
 required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
-~ a sum equal to one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage

insurance. Lioss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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Page30f6 | Form 3001 9/90

b me st TR ST - A T Ty I R T ’ T ._. AT B L T .
p - F - = .- T, 1 i"l‘ " g ¥ Y :' B LR ,\_." . ) N ) .
. 31 TOHD oe CCATTICT :
R b B A e T L T BTt N BPRER o D, Lo T Lo i L U L N '
R YTRF L T e T e o R I T N T B
I PR ;l .. ; . H : . . o :'___--. P E ey g ; s =T T PR . A ;
AL RS T TR TP R ’ P L . '




(@) the tots] amount of the sums secured immediately before the taking, _ ;.
immediately before the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the Property in

B

whlch the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
‘mediately before the taking, unless Barrower and Lender otherwise agrec in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

- . - .

" the Property is abandoned by Borrower, or if, afiet notice by Lender to Borro ser that the condemnor offers to-

make an award or setfle a claim for damages, Borrower fails 1o Tes ‘to Lender within 30 days after the date the notice !

is given, Lender is authorized to collect and apply the procecils, at its option, either {0 restoration or repair of the Property

~ or o the sums secured by this Security Instrument, whether arnot thendue. - = o
- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.
- 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any Successar in interest
of Borrower shall not operate to release the liability of the ariginal Borrower or Borrower’s Successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. . 3 -
~_ 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agréements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (a) is.co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Botrower may agree (0 extend, modify,

forbear or make any accommodanions with regard to the terms of this Security Instrument or the Note without that Borrower's.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection

with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce -

the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by ing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note. L . | - |

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
~ Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
p:roﬂ*il]sded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
1 . . : :

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such'conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

LOAN #: 472328
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" 16. Borrawer's Copy,  Borroswér shall be given one conformed copy of the Note and of this Security Instrament.

17, Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is soli or trinsferred (ot if g bepeficia - interest in Bomower is sold or transferred and Borrower is not a-patural -
person) without Lender’s prior written consent, Lender & p ediat
secured by this Seourity Instrument. Howeve - this-option shall not be exercised by Lender if exercise is p

-

Lender sxercisas this option, Lender stall give Borrower notice of acceleration. The notice shall provide 3 period
s than 30 days &@om the date the notive is delivered o mailed within which Bomower
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le law may spec Prapery pursuant 0 any power of sae contained in this

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrament, Lender's Tights in the Property and Borrower’s obligation to pay
the sums secured by, this Security Instrument shall continug-unchanged. Upon reinstatement by Borrower, this Security In-
 strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acccleration under paragraph 17. oL
| 19. Sale of Note; Change of Loan Servicer, The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A salc ' in the entity

also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. .
" The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infarmation required by applicable law. |

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

to normal residential uses and to maintenance of the Property. | -

- Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by atly governmental or
* regulatory authority, that any removal or other remedlauon of any Hazardous Substance affecting the Property is necessary,

.

- by Environmental Law and the followin; ‘substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. AS

used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection. | |

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: |

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration

of the sums secured by this S_chr_ity Instrument and sale of the Property. The notice shall further inform Borrower

~ in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instroment

without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence. | -

| . LOAN #: 472328
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4, Rider-stothisSecurity Instrument. Hnnemmcndmmexmwdbyﬂmwandmdaﬂwgetha
with this Security Instrument, the covenants and agreements of each'such rider shall be mc&rpomted into and shall amend
~ and supplement the covenants andagreemenls of this Secunty Instrumentas if therider(s) were apartof this Security Instrument.

[Check applicable box(es)]

[] Adjustable RatcRider ~ [] Condominium Rider O 14  Family Rider
~ Graduated Payment Rlder | Xl Planned Unit DevelopmentRider =[] Biweekly Payment Rider
a BalloonRider [1 RatehnprovememdeeI o [0 Second Home Rider

1 Osher(s) specify]

BY SIGNING BELOW Bm:rower acoepts and agrees to the terms and covenants contained j thls Secmty Insl:mment
and in any ncler(s) executed by Bonower and reaoorded with it. _ |

Witnesses: e | /

onnie D. Stone

- J& Ann Stoqf’ | ---Borrower

STRTE OF ALABAFR [Space Below This Line For Acknowledgment] ——————

COUHTY OF JEFFERSGH

Ir Lamar Hamq a Nﬂtary Publlc in and for said County, in said State, hereby
certify that Ronnie D. Stone and wife, Jo Ann Stone whose names are signed to the
faregnlng conveyance, and who are known to me, acknowledged before me on this day,
that, being informed of the contents of the conveyance, they executed the same

vﬂluntarlly on the day the same bears date.

ynd cfficial seal this 27th day of May, 1994,
L-\_ ' |

Lamar Ham, Notary Public

leen-under

My Commission Expires: November 7, 1997

THIS INSTRUHENT PREPARED BY: LOAN #: 472328

Lamaxr Ham
3512 0ld Hﬂntgﬂmery Highway
Birminghani, AL 35209
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and is incorporated into-aud shall be deeined fo amend and supplemeat the Mocigage, Des ot Trust ox Securty Deed (the
"SW Instrument”) - @ lha sanie date, glven by the undersigned (the "Borrower m smm Bmw s Note to
. Ay 1 g " ga .. £ qu A _ii- . - ‘ . | ; » MR S i (m "Leﬂdﬁ")

of ﬂw same dalc and mvedngﬂm:_ff sscribed in f ity Insti f" and lacated 2
= l_ ” l _
'I'he Property mcludes but is nﬁt limlwd tc), a pamsl ofland unln'oved wmth a dwe]‘:lmg,
certam commonareasalﬁfamhues.as{l&ﬁcnm in _.¥¢ - PAgE..

T . "

'_(ﬂac"Dmlaraum“) Theﬁopcﬂymapartnfaplannadumtdﬁvelapmtkmwnas' :
| mmofﬁmedlm_'.’ | o

(the “PUD") 'I'he Propﬁty also mch:dés Borrower’s inierest in me'homwwners asscmauan or eqmvalent entity owmng or
managing the common amas and facilities of the PUIJ (the “Ownm Assocmnnn") and the uses, benefits and proceeds nf |

| _-Buﬂuwcrsmtcmst o
PUD COVENANTS In addm:m to the cnvenants and agreements made in the Security Instrumeut, Borrower and

| AT Ot perform Of “BOITOWer nbligatii:ms “ander t-ha FHBS Cunsnmenr
| Documents The “Canstimem Dﬂcuments are the: (1) Dec]arauon (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
_ Association. Bormwersha]lpmmpﬂypay.whendm all dues and mmntsunposedpmuantmﬂmmnsumemnocumts
' B. Hazard Insirance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
| mastﬂ"m“bmnkefpohcymmningmeﬁopuwmchmsausfmmmunda'andwm provides insurance coverage
| 'mmemomfmmepenods andagmnstﬂlelmardsl.cnderreqmrm mclndhlgﬁmaudhazmﬂsincludﬁdwmnnthe term
- "extended coverage,” then:
- (i) Lender waives the provision in Uniform Covenant 2 for the mnnthly payme.nt to Lealda' of the yearly premium
installments for hazard insurance on the Property; and
-(ii). Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the reqmrad coverage is prowded by the Owners Association policy.
- Borrower shall give Lendcr prompt notice of any lapse in required hazard insurance coverage provided by the master
- or blanket policy. .

In the event of a d1strihutmn of hazard insurance pmceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

| D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
-mcnnmcummmanywndmnnamnmoﬂwmkingofaﬂoranypmﬂfma or the common areas and facilities of the
‘PUD,; or for any conveyance in lieu of condemnatio { and shail be paid to Lender. Such proceeds shail
- be applied by Lender to the sums secured by the Secunty Instrument as prowded in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s ptior written
cnnsem, eithcr partition or subdivide the Property or consent to: -

(i) the abandonment or termination of thé PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in mecaseafatahngbycmdemnanon or eminent domain;

(ii) any amendment 1o any provlsmn of the "Constituent Documents” if the pmmmn is for the express benefit
of Lend::r

(1i1) tenmnauon of profcssmnal management and assumptlm of self-management of the Owners Assoc:auon,

or
(iv) any action which woulﬂ have the effect of rende:mg the public Kability insurance coverage maintained by
the Owners Association unacceptable to Lender.
" F. Remedies. If Borrower does not pay PUD dues and assessments when dua, then Lender may pay them. Any
Inst # ahO9&-ohB@8Bby Lender under this paragraph F shiall become additional debt of Borrower secured by the Security
. Instrument. Unless Borrower and Lender agree to other'terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable w1ﬂ1 mtm'est, upon notice from Lender to Berrnwer reqnesun £ payment.

Bﬁ,ﬂa/igsi . F1ED - - f -Ron Stone -Borrower
' y JUDCE OF PROBATE -~ ' dw __(Seal)
- SR - 3830 o J& Ann Stone / -Bofrower

HULTISTATE PUD HIDEH — Smgla Family —Fannle HaafFroddiu Ha: UNIFORM INSTRUMENT Form 3‘150 -3/91 (3/92)
DCMUSS0 ) | ) ) - FRSTDAT S\‘ETEHE we.  Loan #: 472328 1-615-361.8404




