REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:
THIS MORTGAGE, s made and entered Into onthls ___3d dayof _June 19 94 | vy and betwean the under-

signed, __ **Douglas R. Carr & Wife, Margie F. Carr

(hereinatter referred to as "Mortgagor®, whether one or more} and TRANSAMERICA FINANCIAL SERVICES, INC., (hersinafter referred to
as "Mortgagee™); to secure the payment of **Thirty Seven Thousand Five Hundred Ninety & 00/100%* Dollars

($__ **37,590.00** ), evidenced by a Promissory Note of even date herewlth and payable according to the terms of said Note.

NOW. THEREFORE, In conslderation of the premises, the Mortgagor, and all others axecuting this Mortgage, do hereby grant, bargain,
sell and convey unto the Mortgagee the following described real estate sttuated in Shelby County,
State of Alabama, t0-wit: _

Commencing at an iron found marking the Northeast Corner of the Northeast Quarter of
the Southwest Quarter of Section 11, Township 18 South, Range 1 East in Shelby County,
Alabama: thence North 75 degrees 04 minutes 24 seconds West 198,43 feet to the Nerth
right of way line of Shelby County Road No. 50+ thence South 35 degrees 57 minutes

20 seconds West along said North right of way line of said road for a distance of
114.04 feet to an iron found marking the Point of Beginning. From said Point of
Beginning continue along said Road South 35 degrees 57 minutes 20 seconds West,

250.16 feet to an axle found; thence leaving said Road North 6l Gegrees 04 minutes

06 seconds West, 212.47 feet to an axle found; thence North 25 degrees 21 minutes

58 seconds East, 124.99 feet to an iron; thence South B8 degrees 48 minutes 12 seconds
Fast, 284.64 feet to the Point of Beginning. The above described parcel of land lying
and being in the Northeast Quarter of the Southwest Ouarter of Section 11, Township 18
South, Range 1 East and containing 1.0 acres. more or less.

S
Inst ¥ 199*#1313

Toqathar with all and singular the rights, privileges, hereditaments, m&% nd appdednances thereunto belonging or in anywise
appertaining,; |

TO HAVE AND TO HOLD FOREVER, unto the sald Mortgagee, Morlgagee’s SUCCeSSOrs, heirs and assigns.
The above described property ls warranted free from ait incombrances and against adverse claims, except as stated above.

it the Mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof without the prior written consent of the
Mortgagee, the Mortgagee shall be authorized to declare, at its option, all or any part of such Indebtedness Immediately due and payable.

I the within Mortgage ls a second Morgage, then it Is subordinate fo that certain prior Mortgage as recorded In
Vol —————— ,atPage _ ——————- , in the office of the Judge of Prcbate of ____ —————=——————"
County, Alabama; but this Morigage Is subordinate to sald prior Morigage only to the extent of the current balance
now dus on the debt secured by sald prior Morigage. The within Mortgage will not be subordinated to any advances secured by the above
described prior mortgage, i sald advances are made after the date of the within Mortgage. Mortgagor hereby agrees notto increase the balance
owed that Is secured by said prior Mortgage. In the event the Mortgagor should fail to make any payments which become due on sald prior
Mortgage, or should default In any of the other terms, provisions and conditions of said prior Mortgage occur, then such default under the prior
Mortgage shall constitute a default under the terms and provigions of the within Mortgage, and the Mortgagee heraln may, at lts option, declare
the sntire indebtednass due hereunder immediately due and payable and the within Mortgage subject to foreclosure. . Failure to exercise this
optlon shall not constitute a walver of the right to exorclss sama in the event of any subsequent default. The Mortgagee hersin may, atits option,
make on behalf of Mortgagor any such payments which becomse due on sald prior Mongage, or Incur any such expenses or cbligations on behalf
of Mortgager, in connection with the sald prior Mortgage, In order to prevent the foreciosure of sald prior Mortgage, and all such amounts s
expended by Mortgages on behalf of Mortgagor shall become a dabt to Mortgages, or Its assigns additional to the debt hereby securad, and
shall be covered by this Mortgage, and shall bear interest from date of payment by Mortgages, or its assigns, at the same Interest rate as the
indebtedness secured hersby and shall entltie the Mortgagee to all of the rights and remedies provided hereln, including at Mortgagee’s option,

the right to forecicse this Mortgage.

For the purpose of turther sacuring the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments when imposed
legally upon the real estate, and should default be made In the payment of same, the Morigagee may at Morigagee's option pay off the sama;
and to further secure the indebtedness, Mortgagor agrees 1o keep the improvements on the real estate insured agalnst loss or damage by tlre,
lightning and toradao for the falr and reasonable insurable value thereof, in companles satisfactory to the Mortgages, with loss, if any, payable
to Morigagee as Its interest may appear, and to promptly deilver sald policles, or any renewal of said policies to Mortgages; and if undersigned
falls 10 keep property Insured as above specitled, or tails to deliver said insurance policles to Morgagee, then Mortgages, or assigns, may at
Mortgagee's option, Insure the real estate for said sum, for Morigagea's own benaflt, the policy if collected to be credited on the indebtedness,
less cost of collecting same. All amounts so expended by Mortgagee for taxes, assessments or insurance, shall bacome a debt to Morigagee
or assigns, additional to the debt hareby speclally secured, and shall be covered by this Morigage, and bear interest at the same interast rate
as the indebtedness secured hereby from date of payment by Morgagee or assigns and be at once due and payable.
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and reimburses Morigages or assigns for any amounts
Mortgagee may have expended, then the conveyance to be null and void; but should detault be made In the payment of any sums expended
by the Mortgagee or assigns, or should the indebtedness hereby secured, or any part thereof, orthe interast thereon ramaln unpaid at maturity,
or should the Intersst of Mortgages or assigns In the real estate become endangered by reason of the enforcement of any prior lien or
encumbrance thereon, so asto andangerthe debt hereby secured, then In any one of said events, the whole of the indebtedness hereby secured,
at the option of Mortgages or asslgns, shall at once become due and payable, and this Mortgage be subject to foreclosure as now provided by
law In case of past due mortgages, and the Morigagee, agents or assigns shall be authorized to 1ake possession of the premises hereby
conveyed, and with or without fIrst taking possesslon, after glving eighteen days notlce by publishing once a week for three consacutive weeks,
the time, place and terms of sale, by publication In some newspaper published in the County and State, sell the same in lots or parcels or en
masse as Mortgagee, agents or assigns deam best, in front of the main door of the Court Houss of the CGounty {or the dlvision thereof), where
a substantial and materlal part of the real estate is located, at public outcry, to the highest bidder for cash, and apply the proceads of sale: First,
to the expense of advertising, selling and conveying, Including, If the original amount financed exceeded three hundred doliars, attorney’s fees
not In excess of fitteen percent of the unpald balance on the loan, and referral to an attorney not your salaried empioyes; Second, 1o the payment
of any amounts that may have been expended, orthat it may then be necessary to expend, in paying Insurance, taxes, orthe otherincumbrances,
with interest thereon; Third, to the payment of the indebtedness in full, whether the same shall or shall not have fully matured at the date of sald
sale, but no interast shall be collocted beyond the day of sale; and Fourth, the balance, ¥ any, to be turmed over to the Mortgagor. Undersigned
further agrees that Morigages, agents or assigns may bid at sald sale and purchase the said estate, if the highest bidder therefor. Failure to
exerclse this option shall not constitute a waiver of the right to exarclse the same In the event of any subsequent default.

Any Mortgagor who co-signe thls Mortgage but does not execute the Nots: {a) Is co-signingthis Mortgage only to morigage, grantandconvey
that Mortgagor's interest In the real estate under the terms of this Morigags; (b) is not personally obligated to pay the sums secured by this

Mortgage; and (c) agrees that Mortgagee and any other Mortgagor may agree to extend, modify, forbear or make any accommodations with
regard to the tarms of this Mortgage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undersignad Mortgagor has hereunto set his signature and seal on tha day first above written,

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

W&_ﬁ/‘— (Seal)
Dowfjlas R. Carr

Wanzso 7. Cor (Seal)

Margie ¥. Carr

(Seal)
THE STATE OF ALABAMA , ___ The Undergigned , a Notary Public
Chilton COUNTY In and for said County, in said State, hereby cettify that
Douglas R. Carr & Wife, Margie F. Carr whose

name(s) Is/are known to me, acknowledged before me on this day that being informed of the contents of the conveyance, they executed
the same voluntarlly on tha day the same bears date.

Given under my hand and sealthls ___ S£S__ day of June .19 94
My Commisslon Expires: d?'f'} - 77 Notary Pubiic %,_} //ﬁ fﬁz?»ﬂﬂm)’»/
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