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MORTGAGE
THIS MORTGAGE ("Security Instrument”) 1s given oR May 24, 1994 . The grantor is

chawn F. Menke and wife, Beth P. Menke

("Bomrower"). This Security Instrument is given to Collateral Mortgage, Ltd., an Alabama Limited Partnership

L

which is organized and existing under the laws of the State of Alabama , and whose

address is 1900 Crestwood Boulevard, Birmingham, Alabama 35283-0180 o
o : ("Lender"). Borrower owes Lender the principal sum of

--------------------------------------------------------- Dollars (U.S.$ 107,900.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
; . . . 4

monthly payments, with the full debt, if not paid earlier, due and payableon  June 1, 202 o

This Security Instrument secures to Lender: (a) the repayment of the debt ewdenccq by‘ the Note, with interest, and all ren;m;als,
extensions and modifications of the Note; (b) the payment of all other sums, with 113terest, advanced under paragrap o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thls
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's

: c llowing described located in Shelby
successors and assigns, with power of sale, the following described property County, Alabama:

Lot &, according to the Survey of First Sector, Fieldstone Park, as recardeé
in Map Book 15, page 89 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the
herein described property.

which has the address of 506 Fieldstone Drive, Helena [Street, City],

Alabama 35080  [ZIP Codel, ("Property Address™);
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the F;
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part ;
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is i
referred to in this Security Instrument as the "Property.” ”:
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants F
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited a8
variations by jurisdiction to constitute a sniform security instrument covering real property. 4
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the Jesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, Of 5
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such £
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service v
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or :

applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. 3-
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, .
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each %;
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument. f;

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower her
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any Eﬁ"
time is not sufficient to pay the Escrow Items when due, Lender may $0 notify Borrower in writing, and, in such case Borrower f;
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than ;
twelve monthly payments, at Lender’s sole discretion. ' e

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any 4
Funds held by Lender. If, under paragraph 21, Lender shall acquire o sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. 1;

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs ;ﬁ
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2; !

third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails t0 maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. A

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender 1
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of B
paid premiums and renewal notices. In the event of loss, Borower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. G

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the bl

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 18 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. H
under paragraph 21 the Property is acquired by Lender, Borrower’s tight to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of |
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at lease on¢ year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless i
extenuating circumstances exist which are beyond Bormrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security intercst. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
t0, representations concemning Borrower’s occupancy of the Property as a principal residence. If this Secunty Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. '

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may

~ include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altenate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
ineurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property 1s abandnnedbyBormwer,mif,afwrnoﬁcebylandeowmwathatﬂwcmdemnnroffem to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any Successor in interest of Barrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower Or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Bormrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable., |

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3001 $/%0

%‘M W Page 4ol 8 L.OAN #: 213135

hr
r.
¥,
?‘ .
i"_-'.'-
£
€ -
¥+
k.
I 24
o
%
@
£
i

b AT B e dern L ETR




madm et B AmLEAL e amra o= an s

B it i g Lt i T e Gtk e it B e s i < S

17. Tranéfer of the Property or a Beneficial Interest in Borrower. If all or any part of t!le Property or any mte)lfit ﬂl:; ;
is sold or transferred (or if a beneficial interest in Borrower is sold nr_u'ansfa;-red and Borrqwer is not a natural pe:sut::d e
Lender’s prior written consent, Lender may, at its option, require 1mmef:hate p?mmt in full of at!l sumsla secas o< thz b
Security Instrument. However, this option shall not be exercised by Lender if exercise 1S prohibited by federal law

is Security Instrument. ‘ , ‘ '
” thlIsf Sl.,ende? exercises this option, Lender shall give Borrower notiqe qf aoce:-,le;ranon. The notice shall provide a %mbof tl;?;
less than 30 days from the date the notice is delivered or mailed mﬂl{n vi.rhmh Bqn‘ow::-,r must pay all s!lmsksec mgedms
Security Instrument. If Borrower fails to pay these sums prior (tlo;mme zxplranoB n ofﬂ this period, Lender may invoke any

i is Security Instrument without further notice or demand O BOITOWET. 1
pemllt:d;zrﬁrl;;er’s Rt?ght to Reinstate, If Borrower meets certain mnditions._, Borrower shall have thhe mr;ght tﬂtol‘;a:
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or suc e e];;e:l;ln o
applicable law may specify for reinstatement) before sale# of the ‘Proparty pursuant to any power of ﬂs;ie Bﬂﬂﬂ@ @ vays
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those co_ndmons are th o occurred r
Lender all sums which then would be due under this Security Instrument and the Note as if no af::celm‘i_mc;n ‘ Inmn;cm
cures any default of any other covenants or agreements; (c) pays all expcnses_mcurred in enforcing t}u:ab lecuntzlm v assure
including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lcnder may reaso thy req ° 0 e
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's nbhg@on to pay the sums eoure tl;,
this Security Instrument shall continue unchanged. Upon mmstmcant by Bomower, this smﬂm;sty Iﬁm;s e
obligations secured hereby shall remain fully effectiv; as if no acceleration had occurred. However, rig

lv in the case of acceleration under paragraph 17. _ ' ' ‘
not aﬁg,” Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nc?te (togethea: v:lllt: thl_s S&thirl
Instrument) may be sold one or more times without prior notice to Borrower. A sgle may mlt in a changﬁl in * ent;lt;f xnown
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. 1 ereB SO ;will v
or more changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a :_:hange of the Loan Servlc]elr orrﬂ:::wnme -
given written notice of the change in accordance with paragraph 14 above and applicable law. Tht? notice wi state the o ane
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
] tdon required b licable law. _
mfﬂnznl: I-lar:;lrdnus glflfgtances. Borrower shall not cause or permit the presence, use, disposal, storage, Or reigfase ﬁlc:f at;llz
Hazandous Substances on or in the Property. Bomower shall not do. nor allow anyone else to do, anything atfec usge e
Property that is in violation of any Environmental Law. The preceding two sentences shall nf:st applybetn the m;c; nor;nal
storage on the Property of small quantities of Hazardous Substances that are generally recoghized (o be appropria
identi s and to maintenance of the Property. _ .
mmeBnc?rirﬂn:wﬁ shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or %me{ aﬁjt:;:::l tla),‘:; ;E
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or £nviro menin Lo
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any _govemmcmal or regula;hc:ryélll au unttly,mke
any removal or other remediation of any Hazardous Substance ;ﬁfsﬁng the Property is necessary, Borrower promptly
) jons in accordance with Environmen w.

- ne:su;stryedremmﬁ;sc‘ml p:Er:;er;n;g vHazardous Substances™ are those substances defined as toxig or hazardous substatlslce;;z
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pt;:u'ulemn tengsmfs ;sed in
pesticides and herbicides, volatile solvents, materials containing asbestos Or formaldehyde and radioactive matena .lmwd "
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s

e to health, safety or environmental protection. |
ot NON-UNIFOR?:/I COVENANTS. Borrower and Lender further covenant'and agree as fol.lows. _ < breach

21. Acceleration; Remedies. Lender shall give notice to Borrower pl:mr to accelerat;l‘un following Bnrmw]:rl:; e
of any covenant or agreement in this Security Instrument (but not prior to accelera?on nnd::er e:lmt;mpthe Sofanlt
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the a_ctmn reqei;lr“lt ituTe i
(¢) a date, not less than 30 days from the date the notice is giv tn.Borrnwer‘, by which the d a alm“ﬁun iy ;um :
(d) that failure to cure the default on or before the date specified in t!le notice may re_sult in :.c era P the right to
secured by this Security Instrument and sale of the Property. The notice shall further. inform rm;ve:l e er
reinstate after acceleration and the right to bring a court action to assert the non-existence of a de i;ed ?rth ymﬁu
defense of Borrower to acceleration and sale. If the defauit is not cured on or before t!le date Fpec :entewithou;:
Lender, at its option, may require immediate payment in full of all sums secur_ed by this S?c“ll)—lltylammLender o b
further demand and may invoke the power of sale and any other remedms permltted by appln:sf I; w. ender St od
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bu
to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secanty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement .

the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable box(es)]

] Adjustable Rate Rider [] Condominium Rider [ ] 1-4 Family Rider

|;' Graduated Payment Rider [X ] Planned Unit Development Rider ] Biweekly Payment Rider

[ ] Balloon Rider [ ] Rate Improvement Rider [ ] Second Home Rider

| V.A, Rider [X] Other(s) [specify] Security Instrument Rider and
Compliance Rider :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. -
Witnesses:
(Seal)
Shawn F. (Menke -Borrower
Beth P. Menke - -Bofrower
(Seal) (Seal)
-Borrower -Borrower
STATE OF ALABAMA SHELBY County ss:
On this 24th dayof May, 19%4 ,I, Courtney H. Mason, Jr.

. a Notary Public in and for said county and in said state, hereby certify that
Shawn F. Menke and wife, Beth P. Menke

, whose name(s) are signed to the
foregoing conveyance, and who are known to me, ackndwledged before me that, bei ap-ifoimed of the contents
of the conveyance, they  executed the same voluntarily apd as t —acton the day the same bears date.

Given under my hand and seal of office this 24th day-pf =Mz g%4 :

A

. . MASON, JR.
My Commission Expires: March 5, 1G@ERTNEYH MAS-8
y > P i "MY COMMISSION EXPIRES”

| .5.G5 otary Bélic = Courtney H. Mason, Jr.
This instrument was prepared by Courtney Mason & Associgfes PC 100 Concourse Parkway Suite 350
Birmingham, Alabama 35244 Page & oHf Form 3001 9/90

LOAN #: 213186
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~ PLANNED UNIT DEVELOPMENT RIDER

40507
THIS PLANNED UNIT DEVELOPMENT RIDER ismade this____ 24th dayof _ May .., 19___94,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note t0
- iCE vile gade . A1 AL Dama imitced P= nershil (the "Lﬁl'ldfﬂ'")

of the same date and covering the Property described in the Security Instrument and located at:

| [Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in__Real 370 page 9, Real 378 page 706 _—

(the "Declaration”). The Property is a part :::f a planned unit developm;lt known as __Fieldstgone Park —

. [Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of

Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents™ are the: (i) Declaration; (i1) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association: and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring the Property which is satisfactory 0 Lender and which provides insuranc¢ coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and ”

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any €xcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable 10 Borrower

in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilitics of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall

be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

'F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
in this PUD Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aniymns con

(Seal)

hawn F. denke -Borrower
Beth P. Menke -Dorrower

MULTISTATE PUD RIDER - Single Family —Fannie Mas/Freddie Eﬁn UNIFORM INSTRUMENT Form 3150 3/91 (3/92)
DCMUSS0 FIRST DATA SYSTEMS, INC. Loan #: 213186 1-615-361-8404
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SECURITY INSTRUMENT RIDER

THIS SECURITY INSTRUMENT RIDER is given this __ 24th  day of May
19 94, and is hereby incorporated into and made a part of that certain Security Instrument executed by

Shawn F. Menke and Beth P. Menke , ("Borrower™) in favor of
COLLATERAL MORTGAGE, LTD., ("Lender"), dated of even date herewith. Unless modified by this Security

Instrument Rider, the remaining terms and conditions of the Security Instrument are ratified, confirmed and renewed
in all respects. In further consideration for the indebtedness evidenced by the Note, the Borrower covenants and
agrees that the Security Instrument is modified as follows:

1. It Ants - [nsttumment. In addition to the covenants and agreements made in the
Security Insmnnent, the Bormwer ﬁuﬂler covenants and agrees as follows:

A. Renovation & Repair Loan Agreement. The terms and conditions of that certain Renovation &
Repair Loan Agreement executed by the Lender and the Borrower and, if applicable, the Contractor simultaneously
herewith, is incorporated herein by reference thereto. A default by the Borrower in the performance of the terms,

covenants and conditions of the Renovation & Repair Loan Agreement shall constitute a default under this Security

Instrument Rider and the Security Instrument.

B. Futwre Advances. This Security Instrument Rider and the Security Instrument also secure all
advances made under the Note and the Renovation & Repair Loan Agreement.

C Secunty Agreement and Financing Statement. Borrower grants to Lender a present and
continuing security interest in (i) all building materials, fixtures, personal property and equipment now or hereafter
installed or intended to be installed on the Property, (ii) all plans and specifications for the improvements to be
erected on the Property, (iii) building permits and licenses issued in connection with the construction of the
improvements, (iv) all deposit accounts and the proceeds therein pledged to Lender for the Equity Payment as more
particularly described in the Renovation & Repair Loan Agreement.

This Security Instrument shall constitute a financing statement and security agreement between the
Borrower, as debtor, and Lender, as the secured party, and provide the Lender with all remedies under the Uniform
Commercial Code of the State in which the Property is situated. Information concerning the security interest created
by this Security Instrument Rider maybe obtained from Lender, as secured party, at the address of Lender stated in
the Security Instrument. The mailing address of the Borrower, as debtor, is as stated 1n the Security Instrument.

| ity Instrument. Borrower hereby agrees to amend the following Uniform Covenants
contamed in the Secunty hsl:rwnent, as follows:

A. Paragraph 6, entitled "Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leasebolds™, is amended to provide that the Borrower will be required to occupy,
establish, and use the Property as the Bonﬂwfs principal residence no later than thirty (30) days following
completion of all improvements.
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3. No Impainnent. Nothing herein invalidates or shall impair or release any covenant, condition, agreement
or stipulation in the Security Instrument, and the same, except as herein modified, shall continue in full force and
effect, and the undersigned further covenant and agree to perform and comply with and abide by each of the
covenants, agreements, conditions and stipulations of the Security Instrument which are not inconsistent herewith.
Termination of this Rider as described in paragraph 4 below shall not impair, release or invalidate the covenants,
conditions and agreements of the Security Instrument,

4, Termination of Security Instrument Rider. This Rider shall terminate without the requirement of further
notice on the latter to occur of: (i) maturity of the renovation phase as described in the Renovation & Repair Loan

Agreement; or (ii) the day which the Lender determines, in its sole discretion, that (a) the construction of the
‘improvements to the Property as described in the Renovation & Repair Loan Agreement has been completed and
(b) all terms and conditions of the Renovation & Repair Loan Agreement have been fully satisfied.

IN WITNESS WHEREOF, this Security Instrument Rider has been duly executed by the parties hereto the
day and year first above written. |

Signed, sealed and delivered "Borrower(s)"

in the presence of:

Shawnr F .‘ Menke

Beth P rde

Beth P. Menke

STATE OF _ALABAMA )
) SS
COUNTY OF SHELBY | )
I, Courtney H. Mason, Jr. , a Notary Public in and for said County, in said State, here.by
certify that Shawn F. Menke and wife, Beth P. Menke whose names are signed to the foregoing

Security Instrument Rider, and who are known to me, acknowledged before me on this day, that, being informed of
the contents of the Security Instrument Rider, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this _ 24th dayof  May ,
19 94 |

Notary Publj |

My Commussion Expires: B/ 37 gr

Security Instrument Rider
R & R Loan: Muiti-State 3/94 Page 2 of 2
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COMPLIANCE RIDER

This RIDER is a part of and incorporated into the Mortgage, Deed of Trust, or Security Deed

(the "Security Instrument™), dated the24th_day of May ,19_24  ,made 7

and entered into by Shawn F. Menke and wife, Beth P. Menke

Borrower(s), and COLLATERAL MORTGAGE, LTD., Lender.

In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

PRET T o1 I, T T [] o WEREEM L STE TATAL fsoom T - -
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The Security Instrument is amended to add the following:

THAT SHOULD THIS SECURITY INSTRUMENT AND THE NOTE SECURED HEREBY NOT *
QUALIFY FOR AND COMPLY WITH THE RULES, REGULATIONS, AND STANDARDS PERTAINING
TO FNMA/FHLMC OR AN INSTITUTIONAL INVESTOR WITHIN SIXTY DAYS FROM THE DATE
HEREOF, AND IF UPON REQUEST, THE BORROWERS FAIL TO COOPERATE IN CORRECTING

ANY ERRORS OR OMMISSIONS MADE IN CONNECTION THEREWITH, BY EXECUTING OR RE-

R o T T T T B O L Tt L LT L
AT LT R AN :
toa e . . - - . . - . . .

EXECUTING AS THE CASE MAY BE, ANY AND ALL LOAN CLOSING DOCUMENTATION, INCLUDING

AT R N

) : “.,,......51_

L ey e AT S T T e
L Lt Foy T -
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BUT NOT LIMITED TO, THE NOTE AND THE SECURITY INSTRUMENT, THEN THE HOLDER OF THE

NOTE SECURED HEREBY MAY, AT ITS OPTION, DECLARE ALL SUMS SECURED HEREBY IMMEDIATELY

DUE AND PAYABLE. -

Shawn F. Menke

L
b
1-_ -
5
- [
L r_:-_

Beth P. Menke

(st & 199417930
05/03/1994—1?952B :
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Conv. Comp. Rider 7/88
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