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This instrument was prepared by: in
Sheffield, Sheffield, Sheffield, & Lentine, P.C.

2976 Highway 31 South Suite A A
Pelham, Alabama 35124 -4 793

MORTGAGE o2:3% QuRTY JUBGE OF proBalt

STATE OF ALABAMA

SHELBY COUNTY ENOWN ALL I-IEJ_‘;L_BY THESE PRESENTS: That
Whereas, Randy Horace Stanford and Tracey Owens Stanford
(hereinafter called "Mortgagors", whether one or more) are justly
indebted to Bob Collier (hereinafter called "Mortgagee', whether
one or more), in the sum of SEVENTY THREE THOUSAND NO/100THS
Dollars (£73,000.00}, evidence by A PROMISSORY NOTE OF EVEN DATE,

And Whereas, Mortgagors adgreed, in incurring said
indebtednegs, that this mortgage should be given to sgsecure the
prompt payments therecf.

NOW THEREFORE, in consideration of the premises, said
Mortgagors, Randy Horace Stanford and Tracey Owensg Stanford and all
others executing this mortgage, do hereby grant, bargain, sell and
covey unto the Mortgagee the following desgcribed real estate,
situated in Shelby County, State of Alabama, to wit:

i

Lot 2, in Block 3, according to the Survey of Cahaba Valley Estate,
Third Sector, as recorded in Map Book 5, Page 107 1in the Office of
the Judge of Probate of Shelby County, Alabama; being situated in
Shelby County, Alabama.

Said Property is warranted free from all incumbrance and
against any adverse claims, except as stated above, -

To Have and to Hold the above granted property unto the said
Mortgagee, Mortgagees succesgors, heirs and agssigng forever, and
for the purpogse of further securing the payment of said
indebtedness, the undersigned agrees to pay all taxes Or
agssessments when imposed legally upon said premises, and should
default be made in the payments of same, the same Mortgageec may at
Mortgagees option pay off the same and to further secure said
indebtednesg first above named undersigned agrees to keep the
improvements on said real estate insured agalnst 1OSSs Or damage by
fire, lightning and tornado for the fair and reasonable ingurable
value thereof, in companies satisfactory to the Mortgagee, with
logg, if any pavable to gaid Mortgagee, ag Mortgagee s interest mav
appear, and to promptly deliver said policies, or any renewal of
said policies to said Mortgagee; and if undersigned fail to keep
said property insured as above specified, OF fail to deliver said
insurance policies to said Mortgagee, then the said Mortgagee, Or
assigns, may at Mortgagee's option insure said property £ox gaid
sum, for Mortgagee’s own benefit, the policy if collected, to be
credited on said indebtedness, less cogst of collecting game: alil
amounts so expended by said Mortgagee for taxXxes, assessments or
ingurance, shall become a debt to sald Mortgagee Or assignsg,
additional to the debt hereby specially secured, and shall be
covered by this Mortgage, and bear interest from date of pavment by

said Mortgagee, or agsigns, and be at once due and payable.

Upon conditions, however, that if the said Mortgagor pays gaid
indebtedness, and reimburges said Mortgagee or asggigns for any
amounts Mortgagees may have expended for taxes, asSSeSSmMEnts, and
ingurance, and interegt thereon, then this conveyvance to be null
and void; but should default be made in the payment of any sums

expended by the said Mortgagee or assigns, Qr should sald

indebtedness, hereby secured, or any part therecf, or the interest

thereon, remain unpaid at maturity, or should the interest of gaid

Mortgagee or _assigns, in said property become endangered by reagson

of the enforcement of any prior liem or incumbrance thereon, so as

to endanger the debt hereby secured, then in any one of said
events, tne whole of said indebtednegs hereby secured shall at once

become due and payable, and this mortgage be subject to foreclosure

ag now provided by the law in case of past due mortgages, and the

_‘. 'i-\'fl:""&-"'t dtr-
WL e

. E‘E‘E‘E}E:f:? i o
! ],"*-:!';_"ih_ el i

Lyl
i

ey
k=T e A
! n,

3
W R

b

Glpats

»
.-""_

T

i
Taha,

et ST
“*1%"&”

" i
11

..;_,,j- T
—aA T T

R 1-_,'-\.'.

- v " .,E L
RN AT

*I.
e

.

"ar
A

M.
e
wiel [

]
;
;




. Lot T e A i L T T P S Y Y
TR 4w = E-Nﬁln-":.!..-Ju.:-.-"Eu-uiuaq‘_"r'h-fL:u-bl'.. A b . - E.I:.'.

said Mortgagee, agentg or assigng, shall be authorized to take
posgession of the premises hereby conveyed, and with or without
first taking pogsession, after giving twenty-one davs’ notice, by
publishing once a week for three consecutive weeks, the time, place
and terms of sale, by publication in some newspaper published in
Countyv and 8S8tate, sell the gsame in lots or parcels Or en masse as
Mortgagee, agents or assigng deem best in front of the Court House
door of said County, (for the division thereof) where said property
is located, at public outery, to the highest bidder for cash and
apply the proceeds of the sale: First, to the expense of
advertising, gelling and conveying, including a reasonabie
attornev’s fee: Second, to the pavment of any amounts that may have
been expended, or that it may then be necessary to expend, in
paving insurance, taxes, or other incumbrance, with interest
thereon; Third, to the pavment of said indebtedness in full,
whether the same shall or shall not have fully matured at the date
of said sale, but no interest shall be collected bevond the day of
sale: and Fourth, the balance, if any, to be turned over to the
gaid Mortgagor and undergigned further agreg that said Mortgagee,
agents, or assigns may bid at said sale and purchase said property,
if the highest bidder thereof; and undersigned further agree to pay
a reasonable attorney’'s fee to said Mortgage or assigns, for the .
foreclosure of this mortgage in Chancery, should the same be 50
foreclosed, said fee to be a part of the debt hereby secured. i,

IN WITNESS WHERECOF THE UNDERSIGNED Randy Horace Stanford and &
Tracey Owens Stanford have hereunto set their signature and seal ity
thig 1lst day of June, 1994.
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LORYY .Pr&lf-ﬂﬂumﬁﬁélf é:
Tracey Owehs Stanford |

THE STATE OF ALABAMA ;
SHELBY COUNTY ;

I, the undersigned, a Notary Public in and for gaid County, in said
State, hereby certify that Randy Horace Stanford and wife, Tracey
Owens Stanford whose names are signed to the foregoing convevance,
and who are known to me acknowledged before me on thig day, that
being informed of the contents of the convevance they executed the
same voluntarily on the day the same bearg date. Givenc-under my
hand and official seal this lst day,of June, 139344 2
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