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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT N LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THISIS A FUTUR M E AND THE PROCEEDS OF THE QPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
SHELBY COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
{Alabama)
THIS INDENTURE is made and entered into this 16 clay of Ma 3 19 94 by and between
MARSH ROSS

(hereinatter caled the “Mortgagor,” whether one or more) and AmBouth Bank N.A., a national banking association (hereinafter called the "Mortgagee).

Roclials
A. The Secured Line of Credit. . MARSHAIL ROSS __~ _ J‘fﬂl . _
(hereinatter called the *'Barrower” whether one or more) is {ars) now ar may bacome in the future |ustly indebted to the Marigagse in the maximum prncipal amaunt of

SIXTY FIGHTTIRALSAND AND Q0 /100% % kddkdekdhdedddedk dodeddedohkddddkddkhkkkrrdkk* Dolars (§ 68000 Qjthe “Credit
Limit™) pursuant to a certain open-end line of credit establishad by the Mortgages for the Borrower under an agreement {the “Credit Agreament ), entitied

X "AmSouth Equity Lire of Credlt Agreement” exacuted by the Borrower in favor of the Mortgages, dated Mﬁy-‘l-ﬁ— .19 g4 .

[ “AmSaouth Personal Financial Services Line of Credit Agreement” executed by the Borrower in favor of the Mortgagee dated .19 _,_ &
amended by an amendment of even date herewith

[J “AmSouth Premium Line of Cradit Agreement” executed Ly the Borrower in favor of the Morigagee datsd 18 ., as amended

by an amandment of even date harewith,

The Credit Agresment provides for an operrend ling of credit pursuant lo which the Borrower may borrow and repay, &nd rebarrow and repay, amounts from the Mortgages up 10 a maximum
principal amount at any one time outstanding not exceeding the Credit Limit.

B. Rate and PBYTnenl Changes. The Credit Agreement provides for finance charges te be computed on the unpaid balance outstancing from time o time under the Credt Agresment
at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the first day of each billing cycle based on changes in the "Prime Rate'” as

oublished in the Wall Street Journal, The annual percentage rate charged under the Cradit Agraerment during each billng cycle wilbe 1« 28 _ 9% above the Prime Rats i

affect on the first day of that billing cycle. The annual percentage rate on the date of this morigage s 8.00 %. The annual percentage rate will increase if the Prime Rate in
effert on the first day of & biliing ¢ycle increases, and will decrease if the Prime Rate in effect on the first day of a billing cycie decreases; however, the annual percentage rate will never excoed
the Maximurn Rate stated in the Credit Agreement. Any increase in the annual percentags rate may result in increasad finance charges and increased minimum payment amounts under
the Credit Agreement, Ary decraasa in the annual percentage rate may result in lower finance charges and lower minimum maonthly payments. :

C. Maturlty Date.if not sooner termineted as set forth therein, the Credit Agreemant will terminate twenty years from the date of the Credit P;grﬂernant. and all sums payable thereunder
(including without Himitation principal, Interest, expenses and charges) shalt become due and payable in full.

D. Mortgage Tax. This morigage secures open-end or revolving indebtedness with an interest in residential real property. Therefore, undsr §40-22-2(1)b, Code of Alabama

1978, as amended, the mortgage fiing priviege tax shall not excesd $:15 for each $100, or fraction thereof, of the Credit Limit of §_68,000,00 __, whichis the maximun
ringipal indebtadness, 1o be sacuregg by this mortpage at any one time. Although the intargst rate payable on the line of credit may increase if the Prime Rate in effect on the first day of &
ing cycle increages, the incragsed finance charges that may rasult are payable monthly under the Cradit Agresment and there is no provision for negative amortization, capitalization of

unpaid finance charges or other increases in the principal amount securad hereby over and above the Credit Limit, Thergfore, the principal amount secured will never axcead the Credit Limft

unless an apprepriate amendment herato is duly recorded and any additional mortgage tax due on the increased principal amount paid at the time of such recording.

Agreement

NOW, THEREFORE, in consideration of the premmises, and to secure the payment of (a) all advances heretcfore or from time o time hereafter made by the Mortgages to the Borrower undear
the Credit Agreement, or any extension or renewal thereck, up to a maximum princinat amount at any one time outstanding not exceading the Credit Limit; (b) all finance chargss payable
from time to fime onsaid advances, or any part therect, () all feas, charges, costs and expenses now or hereafter owing by the Barrower 10 the Morigagse pursuant to the Credit Agresment,
or any extension or renewal therecf, () all other indebtedness, obligations and liabifties now or hereafter owing by the Barrower tothe Mgﬁggae under the Credit Agreement, or any extension
or renewal tharaok: and (e} &ll advances by the Mortgagee under tha terms of this morigage dhe aggregate amount of all such items described in (a) tl'm,#g (e) above being hereinafter collectively
called "Debt™) and the compilance with all the stipulations herein contained, the Morigagor does hereby grant, bargain, salt and comasy unto the Morlgagse, the following described

real estate, situated in Shel by County, Alabama {said real estats being hareinafter called the “Real Estate™):

Lot 9, according to the amended map of Phase I Meadowbrook sixteenth sector, recorded in
Map Book 9, apge 157 A & B, In the Probate Office of Shelby County, Alabama.
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Togethar with all the rights. privileges, tenements, appurtenances and fixures appertaining to the Real Estate, all of which shall be deemed Real Estate and corweyed by this mortgage.

To have and to hold the Real Estale unte the Mortgages, its successcrs and assigns forever. The Martgagor covenants with the Mortgages that the Morigagor is lawfully seized in fee simple
ol the Real Estate and has & good right to sell and convey the Real Estate as aforesaid; that the Real Estale is frae of all encumbrrances, except the lien of current ad valorem taxes, the prior
mortgage, if any, herainatter describad and any ather encumbrances expressly set forth above; and the Morigagor will warrant and forever defend the title to the Real Estate unio the Mortgagee,
against the lawtul claims of ali persons, excapt as otherwise herain provided,

This morigege ascuras an opan-end revolving kine of credit under which the Borrowar ma* borow and repay, and raborrow and répay, amourts from the Mortgages from time 1o time
up fo a maximurn principal amount at any one time outsianding not excesding the Credit Limit. Advances under the Credit Agreement are obligatory. The Credit Agreemant does not
require that the Borrower make any minimum Inltlal advance or maintain any minimum balance unde the line of credit; therefcre, at times there may be no outstanding Debt under this
mortgage. However, this morigaga shall become effective immediately notwithstanding the lack of any initial advance and shall not be deamed satisfied nor shall title to the Real Estate
be divested from the Mortgages by the payment in full of ali the Debt at any one time outstanding, since in each cass further borrowings can thereafter be made from time to time by
tha Borrower under the terms of the Credit Agresment and all such borrowings are 1o be included in the Debt secured hereby. This mortgage shall continua in sffact until all of the Debt
shall have been paid in full, the Credit Agreement shall have been terminated, the Mortgagee shall hava no obligation to extend any further credit to the Borrower thereunder and an
appropriate written instrument in satisfaction of this mortgage, executed by a duly authorized cfficer of the Morigagee, shall have been duly recorded i the probate coffice in which this
morgage 18 originally racorded. The Morigagee agreas to execute such an instrument promptly following recsipt of the Borrower's written request therefor, provided that all of the conditions
sat forth above have been fulfilled, Nothing contained hereln shall be construed as providing that this murt?&gﬂ shall secure any advances by the Mortgagee to the Bomower under the
Credit ﬁr&amem in & maximum principal amount at anﬁﬂne time outstanding in excess of the Cradit Limit set forth above unless this mortgage shall have been amended to incroase

|

the Credil Limit by written instrument duly recorded In the probats office in which this mortgage is criginally recorded.
(Complete if applicable;) This mortgage is junior and subordinate to that certain mortgage dated October 26 19 92 and recorded in
INSTRUMENT W'zﬂ'ﬁz:a &t page in the Probate Office of Shelby County, Alabama.

The Mortgagor hereby authorizes the holder of a pricr mortgage encumbering the Real Estate, if any, to disclose i the Mortgagee the following information: {1) the amount of indebtedness
securad by such morgage; {2} the amount of such indetstedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears; (4) whether there is or has
bean any defaull with respact 1o such mortgags or the indebisdness secured thareby, and (5} any other infarmation regarding such maortgage or the indebtedness secured theraby which
the Mortgages may raquest from time o time.

If this martgags is subordinate to a prior morigags, the Mortgagor expressly agrees that if default should be made in the payment of principal, interest or any gther sum payable under the
terms and prowisions of such pror morigage, or if any othar svent of default [or event which upon the giving of natice or lapse of time, or both, would constitute an avent of default) should
occur thersunder, the Morgagee may, but shall not be obligated to, cure such default, without notice 1o anyone, by paying whatever amaunts may be due, or taking whatever other actions
may be required, under the terms of sUch prior mortgage S0 as to put the same in good standing.

For the purpose of further securing the payment of the Deft, the Morgagor agrees to; (1) pay all taxes, assessments, and other liens taking priorty over this mortgage (herainafter jointly
catled ''Liens'), and if default is made in the payment of the Liens, o any part thereof, the Morigagee, at its option, may pay the same; (£) keep the Real Estate continuously insurad, in such
rranner and with such comparas as may be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischiaf andd other petils usually coverad by a fire insurance policy with
standard extanded coveraga endorsamant and against loss by such ather perils as the Mortgagea may from time to time determing is prudent or is then required by applicable law, with loss,
if ary, payable to the Mortgagee, as its interest may appear; suchnsurancs to bea inan amount at l2ast equal to the full insurable value of the improvements located on the Real Estate unkess
the Morgagee agrees in writing that such insurance may be in a fessar amount. Subject to the rights of the halder of the prior morgage, if any, set forth above, the original insurance policy
and all replacements therefor, shall be dalivered 10 and held by the Morgagee uniii the Debt is pand in full and the Credit Agreement is terminated. The insurance palicy must previde that
it may nat be cancellsd without the insurer giving at least fiftesn days' prior written notice of such cancellation to the Mortgagee. Subject 10 the rights of the holder of the prigr mortgage, if
any, set forth above, the Mortgagor herebiy assigns and pledges to the Mortgagee as furtther security for the payment of the Debt each and every policy of hazard insurance now or herealter
n effect which insuras said mprovernents, or any par theredf, wgether with the right, tile and interest of the Morigagor in and 1o each and every such policy, ncluding But not imited to al
the Mortgagor's right, titte and interest in and to any premiums paid on such hazard insurance, including all rights to return premiums, If the Mortgagor fails to kesp the Real Estate insurex!
as specified above, then at the slaction of the Margages and without notice to any rperaﬂn, the Marigagee may daclare the entire Debt due and payabia and this morgage subject to foreclosure,
and this mortgage may be foreclosed as hereinafter provided; and, regardiess of whether the Morigagee declares the entire Debt due and payable and this mortgage subject to foreclosure,
the Mortgagee may, but shall not be obligated ko, insure the Real Estate for its full insurable value {or far such lesser amount as the Mortgagee may wish) against such risks of loss, for its cwn
benefit, the procesds from such insurance (ass the cost of collacting same), if collected, 10 be credited apainst the Debl, or, at the election of the Mortgagee, such proceeds may be used
in repairing or reconstructing the improvarnents located on the Real Estate.

All amounts spant by the Maortigages for insurance or for the payment of Liens or for the payment of any amounts under any prior morgages shall become a debt due by the Mortgagor
and at once payabls, without demand upor or nodice to the Mortgagor and shall be included in the Detit secured by the lien of this morgage, and shall bear ntarest from date of payment
by the Mortgagee until paid at the rate of interast payable frorm time te time under the Credit Agreement, or such lesser rate 45 shall be the maximum permitted by law, and if any such amount
is nol paid in full immediately by the Mortgagor, then at the option of the Mortgages, this mortgage shall be in default and subject te immediate forecicsure inall respects as provided by law
and by the grovisions hereot, '

Subject o the rights of the holder of the prior mergage, if any, set forth above, the Morgagor hereby assigns and pledges to the Margagee the following property, rights, claims, rents, proiits,
\35L8S and revenuas:

1. Allrents, profts, issues, and vevenues of the Real Estate from time to time accruing, whether undler lsases or tenancies now existing or hereafter created, reserving to the Martgagor.
s0 kong as the Mortgagor is not in default hersunder, the right to receive and retain such rents, profits, issues and revenues;

2. All judgmants, awards of damages and seftlernenits hareafter made resulting from condemnation proceedings or the power of eminent damain, or for any damage (whether caused
by such taking or otherwise) to the Real Estate, or any part thereof, or ta any rights appurtenant thereto, including any award for change of grade of streats, and all payments mada for
the voluntary sale of the Real Estate, or any part thareof, in lisu of the exarcise of power of eminent domain. The Mottgages is hereby autharized on behalf of, and in the name of, the
Mortgapor to execute and deliver valid acguttances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums so receiviad, or any part thereof, after
the payment of all the Mortgagee's expenses, including court costs and attorneys’ fees. on the Debt in such manner as the Morigagese elects, or, at the Mortgagee's opticn the entire amaount
or any part thereof 50 receivad may be released of may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

~ The Mongager agrees to take good care of the Real Estate and all improvements located theraon and nat to commit or permit any waste thergon, and at alltimes o maintain such improvements
in as good condition as they now are, reasonable wear and tear excepled.

Notwithstanding any cther provision of this mortgags or the Credi Agreement, this mortgage shall be deemed to be in default and the Debt shall become immediately due and payable,
at the optian of the Mortgages, upon the sals, lease, transfer, or mortgage by the Mortgagor of all or any part of, or all or any intarest in, the Real Estats, including transfer of an interest by
contract to sall,

Tha Morlgagee may make o cause 1o be mads reasonable sntries upon and inspectons of the Real Estate, provided that the Mottgages shafl give the Mortgagor notice prior to any such
ngpaction specitying reasonatle causs therefor ralated 1 the Morgagee's interest in the Heal Estate,

Excapt for any notice requirad under applicable law 1o ba given in anatner manner, any notice under this mortgage (a) may be given 1o the Mortgager (if the same party as the Borrower)

n the manner set forth in the Credit Agreement; (b) may be given to any cther Mortgagor by delivering such notice to the Martgagor (or any cne of them if more than one) or by mailing such

notice by first ¢lass mail addrassed to the Morgagor at any address on the Mortgagee's recards or at such other address as the Mortgagor shall designate by notice to the Mortpages as

provided herein; and (c} shall be given to tha Mongagee by first class mail ko the Mongagee's address stated herein or to such other address as the Mortgagee may designata by notice ko

Ewe Morlgagaer as provided harein. Any notice undar this mortgage shall be deemed to have been given to the Borrower, the Mortgagor or the Mortgages when givan in the manner desigriated
Erein,

The Mortgagor shall comply with the pravisions of any lease if this mortigage is on a leasehold. If this mortgage is on a unitina condominium or a planned unit development, the Mortgagor
shall perform all the Mortgagor's obligetions under tha declaration creating or governing the condominium or planned unit development, the by-laws and regulations of the condominivum or
plannsd unit development, and constitusnt documents, all s amendsd. [F & condeminium or planned unit development rider is exacuted by the Mortgagor and recorded together with this
morigage, the covenants and agresments of such rider shall be incorporated into and shal amend and supplement the covenants and agresments of this mortgage as if the rider were a pant heredf,

Tha Mortgagor agress that no delay or failure of the Morigages to ewercise any option 1o declare the Debt due and payable shall be desmead a waiver of the Mortgagee's right to exarcise
such option, either as to any past or present default, and i is agreed that noterms or conditions contained in this mortgage may be waivad, altered or changed except by a written instrurment
signad by tha Mortgagor and signed on hehalf of the Mortgages by one of its officers.

Ipon the occurrences of an event of default hereunder, the Mortgagee, upon bill filed or ather proper legal proceeding being commenced for the foreciosure of this morgags, shall be entitied
e the appointmant by any compatent court, withaut natice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the Real Estate and
with suich other powars as may be desmed necessary.

|Jpan conditian, howenet, that i: (a) tha Detit is paid in fulf fwhich Detit inclages {) afl advances heretofore or from time to time hereafter made by the Morgagee to the Borrower under the
Cradit Agreement, or any extension or renewal thereof, up to a maximum principal ameunt at any one time outstanding not exceeding the Credit Limit; (it all finance charges payable from
tirne to time on said advances, or any part thereaf, (i) alk other faes, charges, costs and expenses now or hereafter owing by the Borrower to the Mortgagee pursuant to the Credit Agreement,
or any extansion o renewal thereof, {iv) all other indebtedness, obligations and liabiltkes now or hereafter owing by the Borrower to the Mortgagee under the Credit Agraement, of any extension
or renewal thereof; and {v) all advances by the Mortgagee under the terms of this morigage); (b) the Morigagee is reimbursad for any amounts the Mortgagee has pand in payment of Liens
O iNsuUranca prermivms of any prior mortgages, and interest thereon; {c) the Morigagor fUlfils all of the Mortgagor's obligations under this mortgage; (d) the Credit Agreement is terminaked
and the Bank has no obligation to extend any further credit to the Borrower thereunder; and {g) an appropriate written instrument in satisfaction of this mortgage has been executed by a duly
authorized officer of the Mortgages and properly recarded; this convayance shall be null and void. But if: (1) defaultis made in the payment to the Morigagee of any sum paid by the Mortgagee
uncler the authority of any provision of this morigage; {2) the Debt, or any part therecf, or any other indebltedness, obligation or liabilty of the Borrower, the Martgagar, or any of them, to the
Mortgagee remains unpaid at matunty, whether by acceleration or otherwiss; (3} the interest of the Mortgagee n the Real Estate becomes endangered by reason of the enforcement of any
prior lien or sngumbrance theraon; ar (4) any event of default occurs under the Credit Agreement which would permiit the Morigages 0 termingte the Credit Agreement and accelerate the
balance dus thersunder; then, upon the happening of any one or mare of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at onge become due and payable
and this mortgage shalt be subject to foreclosure and may be foreclosed as now providad by law in case of past-due mongages; and the Mortgagee shall be authorized to take possession
of tha Heal Estate and, after giving &t least twenty-one days’ notice of the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper publishad
in tha county in which the Real Estate is located, to sell the Real Esfate in front of the courthouss door of said county, at public outery, to the highest bidder for cash, and to apply the procesds
of said sale as follows: first, to tha expanse of advertising, salting and comveying the Real Estats and foreclosing this mengage, including reasonable attorney's fees; second, to the payment
in tull of the balance of the Debt in whatever order and amounts the Mortgagee may elect, whethar the same shall or shall nat have fully maturad at the date of said sale, but no interest shall
he collected heyond the day of sale; third, to the payment of any amounis that have been spent, or that it may then be necessary o spend, in paying INsurance pramiums, Liens, any prior
mottgages or other encumbrances related to the Real Estate, with interest thereon; and, fourth, the balance. If any, to be paid to the party or parties appearing of record 10 be the awner of
the Real Estats at the time of sale, affer deducting the cost of asceraining wha is such owner The Mortgagors agree that the Mortgagee may bid at any sale had under the terms of this morigage
and rmay Bumhasa the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and soid as a whole without first offering it in any other manner
r it may De offered for sele and sold in any other manner the Morigagee may elect.

* The Mofigagor agrees to pay all costs, including reasonable attorneys' fess incurred by the Morigagee in collecting or securing or altempting o collect or secure the Debt, or any part thersc,
ar in defending or attempting ko defend the priority of this mortgage against any lian or ancumtbirancs on the Real Estate, unless this mortgage 1 herein expressly made subject to any such
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Jisn orencumbrance; and all costs incurred in tha foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of compelent jurisdictian.
The full amount of such costs incurred by the Mortgages shall be a part of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be under ro Gbligation to
58 1o the proper application of the purchase maney. In the event of a sale hereunder, the Morigages, or the awner of the Debt and mortgage, or the auctioneer, shall executs to the purchaser,
for and in the name of the Mortgagor a desd to the Real Estate

Plural or singular words used hersin to designate the Borrowar(s) or the undersigned shalf be construed o refer to the maker or makers of the Credit Agresmant and this morgage, respactively
whather one or more natural parsons, corporations, associations, partnerships or other entities. All covenants ard agreernents herein made by the undersigned shall bind the heirs, personal
representatwes& successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee shall inure to the benefit of the Mortgages's
SUcCassars and assgns.

N WITNESS WHEREOF, the undersigned Maortgagar has (have) executed this instrument on the date first written above.

Aot 56 -

_ MARSHALL Soa

(Seal}

+ .
/LAREN M. ROSS
(Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

SHELBY County

i, the undsrsigned authority, a Notary PUhfl'ﬁlE %ﬂﬁﬁﬂﬂiﬂiﬂﬁﬂﬁ%@“ ia!!‘?[]sm ﬁ'?;’ Cﬁg'ﬂﬁhﬁ\l M ROSS

whage namels) & (are} signed to the foragoing instrument, and whcr?é tare) known to me, acknowledged before me on this day that, being informed of the cnﬁtents of said instrument

t he Y exscuted the same voluntarily on the date the same bears date,
Given under my hand and official seal, this ] 6 day of May 19894

NOTARY MUST AFFLX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

Caounty

|, the undersigned authonity, a Motary Fublic, in and for said county in said State, hersby certify that

whosa name &s of . a corparation, is signed to the faregoing
instrument, and who 1§ known 10 me, acknowledged before me on this day thal, being informiad of the contents of said ingtrurment, _____ he, as such officer, and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and official saal, this day of L9

Matary Public

My commission gxpires:

NOTARY MUGT AFFEX SEAL

This instrument prapated by
Linda Jones, AmSouth Bank, Home Equity, P.0. Box 11007, Birmingham, AL 35288

(Narme)
{Adldress)
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