o

b b b b

Wy

L
o ah il
iyt et ey

rrrrrrr

MORTGAGE: OPENEND CREDIT, FUTURE ADVANCE, DUE ON SALE
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STATE OF ALABAMA
Shalby COUNTY

CNOW ALL MEN BY THESE PRESENTS: That wheras  MArk W, Swanson and wife, Patti G. Swanson

become Justly indebted to FIRST ALABAMA BANK, Shelby County, Inverness « Alsbama (" Mortgages™), i
pursuant 1o an opon-end Hne of credit for an inital advanee of (3
i S y [oflars, and for sl FUTURE ADYVAMNCES, provided, however, that the maxima indebsedngss af any ong {ime
| ' . ““wwmwﬁﬂ"ﬂwﬂhF L
e savsnesnn oo A Thousand and /100 o
shall nol exeest » . Fiﬁtﬂﬁrl ﬁm W / ?
¢ 15,300.00 Y Droflars, which said FUTURE ADVANCES Mortgagee is oblignted to make pursuant to the terms snd condibons of :f

s vertaln BOLHTY ASSETLINE AGREEMENT (“AGREEMENT}, contemporancousty entered into by und hetween Mortgagors and Mongager

neselty, The terms pnd comditions of which are hereby incorporated by referende. w
NOW, THERBFORE, in considerstion of the promises and in ordes ) o secure the payment of all indebtedness of Mortyagors 1o Morigager “j
. . . . . wg aidee ot 4 o poge . E.;gﬂ
incureed pursusnt to the BOUITY ASSETLINE AGREEMENT, ingluding, without Hmitation, the said initial advance and any ad all FUTURE %ﬁﬂ
ADVANCES mage by Motigagee pussaant (o snid AGREEMENT, incloding sny renewals or extensions of same, (H) 1o secure the payment of all other f_:i_:_
ndehizdness, now or heveafier owed, by Mortgagors, or any of thers, to Mortgages, not incuyoed pursisns to spid AGREEMENT, excert that Morigagins’ 3
home shall not seeuse any such other indebiedness invureed for pereonmd, family, or household purposes, and i 10 secury complignee with all of the
sioulations vontained in sid AGREEMENT and contained horein, the sabl  Mark W, Swanson and wife, Patti G.
:
(UMongagor’'y do hereby piant, bargait, selt and convey unto said Mortgagee the following described reat estare i
Sh@lhy County, Siate of Alabama, vio
i vexorded i
Lﬂtz,mmmﬁﬁmmwﬁmt&aﬂ,Fuﬁm,aﬂ in Map _
Hﬁﬂkﬁ,?&g@gintlﬁ{}ffiﬂﬂﬂfﬁm&ﬂgeﬂfmtﬂﬁf Shellw County, Alabama. 2
situated in Sheldy County, Alsbama. -

This is a second rmorigage
Iinst # 5G4~ PPV
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fﬂg&ihe'r with ‘aii rents and other revenuey thersof and alt sights, privileges, easements, tenements, interests, improvements and appurtensnces thereunts
belonging or in any wise appecizining, including any after-acquired titte and easerents and all rights, titde and interest now or hereafler owned by the
Morigagors in and to all bulidisgs and improvements, storm and screen windows and doors, gas, steam, leciric and other heating, lighting, ventilating, aty
comadivioning, refrigeraiing and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures atiached or appertaining to said
premises, all of which (“morngaged properiy ™) shalf be deemed realty and conveved by this mortgage,

TO HAVE AND T0 HOL O the same sad very part thersof the said Mortgagoe, s succemson nd Ausigns forever,

And for the purpose of further (3} securing the payment of all indehtedness of Mosigagons o Mongagee incurred pursuant to the BORITY
ASSETLINE AGREEMENT, including, without limitation, the ssid initial advance and say and sB FUTURE ADVANCES made by Mortgagee pursuant
1o said AGREEMENT, including sny renewals or extensions of same, (6} securing the payment of all other indebtedness, now or hereafier swed, by
Morigagors 0 Motigagee, nol incasred pursuant © sald AGREEMENT, except that Maortgagors' home shall not secure any such other indebtedpess
meurred for personsl, family, oy household purpozes, and Gil) seouring compliance with alt of the stipulations contained in ssid AGREEMENT and
sontained heren, the Morgapors covenant and agree oy foliows:

. L, That they are lawiully seized in Tee and possessed of sald mortgaged property and have a good right to convey the same as aforesaid, that they
wili warrant amd lorever defend the title againg the lawtul claims of afl persons whomsoever, and that sadd property is free and dear of alf encumbrances,
easerEnis g resinciions not herein specificatiy mentioned.

This is & second mortgage taken subilect o that certain fivst mortgage foom Mark W.
Swanson and wife, Patty G, Swanstn 10 Secor Bank, Federal Savings Bank, dated Septesber
27 19289 ard recorxdsd in Real Book 260, Page 205 in the Probate Office of Shelby County.
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2. That they will pay all taxes, assessments, or other Hens taking priority over this mortgage when imposed lepaify upon ssid mortgaged property
and should default be made in the payment of ssme, oy guy part thereot, ssid Morigagee may pay the same.
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3. That they will keep the bulldings on said premises comtinuously insured in such amousnsty, and in such manoer as may be sgtisfaciory o the
Marigagee againgt loys by fire and such other hazends 53 Mongagee may specify, with Joss, if any, payable to said Mortigagee, and will deposit with
Muortgager policies for such insurance and will pay premiums thereto as the same become due, The insurance coverage may be obiained from 8 person of
Marigagors choice, prowvided, however, thet Mortgagee rescrves the sight to refuse to scoept, for reasonable cause, an insurer offered by Morigagors,
Murigagors shall give immediate notice in writing to Mongagee of any loss or damages (o shid premises caused by any casualty. 3 Mortgagors fail ko
heep sasd properly msured sy above speified, the Morigages may insore said property for its insurable value against loas by fire ot other hazards for the
henefit of the Mongagee. The proceeds of such insumace shall be paid by insurer o Mortgagee which is hereby granted full power 10 seitle god com-

piomise elaims under all policies and 1o demand. receive and recaps for all sums becoming due therounder; said proceeds, if collected, to be credited on the S
indebiedness secured by this mortgage, fess cost of collecting xame, or to be used in repairing or reconstructing the premises as the Mongages may eleet; ali -ﬁ?
aminints 50 expended by said Mortgagee for Insurance or for the payment of taxes, assessments or any other prior Hiesy shall become a debt due saig o
Maortgagee additional (0 the indebtedness herein desceibed and at once payable without demand upon or notice 10 any person, and shalt be secured by the ;H
hen of this mortgage and shall bear interest at the bighest tegal rate from date of payment by ssid Morigagee and, if any action or inaction by the Mongapnrs T
i these respects has sdversely affected the Mortgages's ssourity hersundder oc any right of the Mortgagee in the morigaged property, then, af the election of At
the Morigagee and withaut notice to any person, the Mortgages may declase the entire indebtedness secured by this morgage due and pavable anid this {"J
mortgage subiect o foreclosure and same may be foreclosed a3 hersinafier provided. i,;%
4. Totake good care of the monpaged praperty above describad and not commit or permit any waste thereos, and 1o Eoup the wame repawed and at %’f’f'&;

all tumes (o madniain the same in a5 good condition as it now i4, reasonisble weay and tear alone excepted, :"“{;:‘»:"
A

3. That no delay ar fatlure of the Mortgagee to exercise any option to declare the maturity of any debst seeured by this morgage shall be taken or g%‘é
deerned ax & waiver of the right 1o exersise such option or to declare such forfeiture either as (0 past or present default on the part of said Mortgagors, and o

&

fhm the procurement of insurance or payment of tixes by the Mortgagee shall not be taken or deemed as o waiver of the right to declare the matusity of the S
sndebtedniess hereby secured by resson of the fallure of the Morigagors w0 procure such insusance o7 1o pay sich taxes, it being agreed that no terms or con-
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ditions containedt in this mongage can be waived, altered, or changed except sy evidenced in writing signed by the Mangsgors and by the Morigagee.

..H };-'

8. Tfmt*they wilt (1) pay and discharge ali indebtedness of Mortgagors to Mosigagee incurred pursuant to the said AGREEMENT, including, éﬂ

without Hedtation, the said initlal advance and any and s FUTURE ADVANCES made by Mortgages putsuant to said AGREFMENT, including any 5

renewils or extensions of seme, as they shall become duc and payable, (i) pay and discharge all other indebiedness, whenever incurred, of Mortgagoes, or A
any of them, o Morigages, not incuired pursuant fo ssid AGREEMENT, as such other indebtedness shall become due and payable, and i) cermply with 5

ali of the stipulstiony contained in the said AGREEMENT and the stipulations contained herein.

7. That atter any defandt on the pat of the Mortgsgors, the Mortgagee shall, upon bill filed or other proper legal proceeding being commencad for
the fﬁreciﬂsufe of this morigage, be entitled ag 3 matier of right to the appointment by any competent court or tribunal without notice to any party, of a
receiver of the rents, issues and profits of said promises, with power (0 Jesse and control the said premises and with such other powers as gy be deermed
arcessaty, and tal & reastnatde attomey's foe shall, amung other expenses and costs, be fixed, aliowed and paid out of such rents, issues and profits o ;s
of the procesds of the sgle of said mortgaged property.

& That all coverants and agreements of the Mostgagors hersin contained shal! extend to and bind sheir heirs, executors, sdminisirators, suoCessors
{md AsETa, A0d thet such covenanis arat agreements and all options, nghts, privileges and powirs hevein given, granted or secured Lo the Mongagee shail
mure 10 the bonefin of the heirs, stccessors ov gssigns of the Mortgagee.

R, That the debt hereby secuted shall at once become due and payable and this mortgage subject to forectomsre as herein provided at the option of
the hokder heretf whivn and if any staternent of tien arising from any action or inaction by the Mortgagors is et under the statuies of Alabama relating to
Hens of mechanics and materisimen, without regard to the form and contents of such statement and withoust regard 1o the existence or aonexistence of the
debt or any pazt theeenf, or Gf the hen on which such swtement iz based, '

19, Encembrancs or Transfer of the Property. That they will not self or trunsfer the mortgaged propesty, and that they will not create or permit (o
exist any mortgage, encumbrance of other Hen not herein mentioned (excent the creation of a purchase money security interest in household appliances
Bpon the mortgaged propesty, without Morgagee’s prior written consem. 1¥ Mortgagors violate this covenan, Morigages may a Mortgagee's aption,
dechare sil of the sums secured by this morntgage to be imsuediately due and payable.

H Morgagor exercises such option to aovelerate, Morigagee shall mail Mortgagors notice of scoelesation. Suel notice shall provide 4 period of not
less thas 30 days from the date the notice is matled within which Morgagors may pay the sums declared due. If Mortgagors fail o pay such sums prior
the expiration of such period Marigagee may, without further notice or demand on Mortgagors, invoke any remedies permitied hereusnider.
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11, Phirad o7 singular words used herein to designate ihe undetsigned Mortgagors shall by construed to refer (o the maker of makers of this mouigage,
whether 0ne OF MeOre PETIONs Of 2 corporation,

PO COMNPMTION, HOWEVER, that if the Mortgagors shail weil and truly pay and discharge the indebtedness hereby secured, inciuding any
and alf ADVANCES god FUTHRE ADVANCES made under the AGREEMENT {which include psyment of taxes and insurance, the satisfaciion of prioy
encumbmnces and any other indebindnens owed 1o the Morigapee by the Mortgagors before the full pryment of this morigage) as i shail become due and
pavable and shatl in all shings do and perform sl acts and agreements contained i the AGREEMENT and by thee herein agreed 10 Be done according to
the tenor and «ffect hereof, and the Morigagee sciually recoives, an the sddress shown on the Mortgagors’ monthly statensent issued ir connection with the
ADGREEMENT, p written secinest 80 satisfy this morigage from the Morigagors snd all other persons who have the right to require the Morigages to extend
ADVANCES, then and in that event only, this conveyancs shall be apd become puli and void; but should default be made in the pavment of the indebied-
aess hershy secired, including any and ali ADVANCES aud FUTURE ADVANCES under the AGREEMENT, or any renewals or exiensions theraof or
any part thereod, or should default be made in the repayment of any sum expended by said Mortgagee under the anthority of any of the provisions of 1his
morigage or shouid the nterest of said Mortigeges in said propeerty become emlangared by reason of the enforcement of any prior Hien or encimbrance
therooa arising from any action or inaciion by the Morigagons, or shosld the Mortgagors do or fail to do or perform any other act or thing, that constituses
default under the AGREEMENT, then in sany of said events the whole of the indebicdness hereby secured, or any porgon or pasnt of same aay oo! at
said date have been paid, with interest theveon, shall at once becomss due and payable and this morcgage subject o forectosure at the option of te Mart-
gaper, notice of the exervise of such option being herehy expeeasty waivetd; and the Mongagee shall have the right 1o enter upon and take possession of
the property hereby conveyed and after or without taking sech possession to 2l the seme before the County Court House door in the county wherein
the property is located, and, 37 the pooperty s situated in two or more counties, in any such county, at publlc outery for cash, after first giving notice
&f the time, plage and termis of wich sale by publication once 8 week for theee comsecutive weeks prior to said sale in some pewspaper published in said
County as reqprived under the Code of Alabams 1975, sy smended, and upon the payment of the purchase money the Morigages, or owner of the debt
gtid mortgage, or auctioneer, shal exerute 1o the purchazer for ang in the name of the Morigagors 2 good and sufficient deed to the property sold; the
Maortgagee shall apply the proceeds of said sale: First, 10 the expense of advertising, scling and cowveyiang, including a ressonsble attomey's fee second,
0 vhe peymaest of oy amousts that may have heen expended or that may then be nacessary to expend in paying insuranse, taxes and olher encwmmnbrances,
with interest thersos thivrd, 1o the payirent i full of the principal indebtedness and mteresi thereon, whether the same shall or shiafl not have Tully matured
ai the date of suid sale, but no interest shall be coliected beyvond the daie of ssle; and fourth, the balancs, iF any, & be paid over to the xaid Morgsgon
ar o whomever then appears of eoord o be the owner of said property. The Mortgagee may bid and become the purchasers of the mortgagesd property
s any foreclosues sale hereunder.

IN WITNESE WHEREQF, we have hereunto set OUY hand{s) and v! { ’ this 17th - dam biaX 1994
IIIIIIIIIIIIIIIIIIII ‘ ‘ ‘ 1_' ;f . Jrdranlrde,
‘ [y .. | ._.. 4 . ‘ T a-.l-.l-a-.l-.l-a-a-a-a-a. ALl LALL u.a.a.a.a.a.;.;.;.;.;.;.;.. ;;;;;;; o E Eﬁl}
MAXIC Woen, WP |

“Pattl &, SWANSON Mﬂ-ﬂgﬂgﬂﬁ

This melrument was prepared by
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CERTIFICATE
Check appticable certificate.
Staie of Alabwmns
shelby
Cediaeieseessnesssseesneesareesneesares . Couaty
XZ RESIDENTIAL . Mostgagom and Mocigages hevein certify that residential property is conveyed by this morigage and that the maxizunm princips
indebtedness 1o be secured by this morigage 31 siy one lime 3 S15, 3ggﬁﬂmmmm ﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂ apan which the monigage ax of
N0 L S is paid kerewith, as allowed by Alabama Code §40-22-2 1 )B) (3973,
AR~

ChONON-RESIDEMNTIAL, in compliance with Alabams Code §80-22-202% by {1975), the Mortgagee of this morgagee hereby certifies thal the ameow
of indebizdness presensly incurred i eeteereemmenemren roeeeeneneenesse. SHOET WhiH: U sorigage tax of e o
i paid herewith and Morigagee agfm [hat 1) nﬂdaimnai DF -mt:-*wqum! .idvanf.t:-; will ht snadde winder this moripape unless the motgage fan on il’lﬂh
agtvances is patd inis the sppropriate office of the Judge 0T ProDait OF s es s e s s s smrrm e mre e aee e e County, Alabgima, oo fater

than each Septomnber bereafler or a8 instrisment evideacing such advances is fled for record in the above said office and the recosding Tee and tax apphicable
therato paut,

;‘ , ) | FIRST ALABAMA BANK
. o i . e — [E— gk
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TITLE
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THE STATE UF ALABAMA,

............ o EBhelly L COUNTY.

i e

o S
W lt}',,ﬂmw ooa Newary Poablic inoand For said Cowdy, i said Siate, S

e

urd
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herehy certify that 5 G T 3t ST o e o TE DR § 1= ;& SO oo

85 ape - ~ A1 _
WHOSE BAMNE e cieere s sipngd 1o the forepoing conveyanes and whe o kmown 10 mie, ackanwledged before me on this

day that, being laformed of the conients of the conveyance, Wﬂm execited the same voluntarily on the day the same bears date,

17th
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THE STATE OF ALABAMA,

wersesrnn st tas e rerrees COUNTY.

et

i, 3 Notary Public in and for sald County, in sawd Swate,

AbtALLLELLEEEELEE N - NN LEEE NN PP F PP PP F PP r s e em e e e s w1

erehy certiIVIRAl e emereeeroiaan e e eevrae e e s e e e s ennne s merr et

whiosse namme . sighed tr the foregoing convevanes 3nd Wik e Ckaown to me, acknowledged before mie o this

iy that. being informed of the conionts O (he CONVEVABRE. e executed the same voluntariy on the day the same hears dats.

{iven under my hand and offichsd send, this o day o I | S

1y = S, lyiyipiylyliplylyliylylyliyh e e e e e e, o, A, A, N L L L L e A

THE STATE OOF ALABAMA,

oo o o e T T T T T = I

COLINTY
e e A T gy oy g By By B A ARALEEE NN EEEEEFERFPTE PRy -

By e venanaaranraaatann s s nar s " oy B Notary Public in and for said Cousty, i said Mate,

hereby oertityvihat e eeeeestesessssssessassessonroremnrennnraae N et eeaareren———e e vr oo oA
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. & corparation, whose name is ggned to the
{oregoing convenyance, and who i known 10 me, acknowisdged before me on this day that, bong saformed of the coatents of the conveysace, he, as
sivh offiver and with full aathority, exocuied the same voluntasily for and #s the act of sald corporation,

Ciives uader my band and official send, this ... e Y OF e L :
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Botary Public
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Fusige of Probate.

o iaf Morigages, ®! page

e EINTY .

, and exmpmined,

a'clock M., and duly recorded

-

Ll ]

ffice of the Judgs of Probste.

Pellam, Ala, 35124
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Patti: G, Swenson
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THE STATE OF ALABAMA,
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